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Form 603

Corporations  Act 2001
Section 671B

Notice of initial substantial holder

To  Company Name/Scheme

S0ULS PRIVATE EQUITY LIMITED (SOE)

ACN/ARSN

111 196 420

1. Detalls of substantial holder (1)
Name

REGAL FUNDS MANAGEMENT PTY LIMITED

ACNIARSEN (if applicable)

107 &76 821

The holder became a substantial helder on

2. Dotails of voting power

31142011

The total numbear of voles attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an agsostate (2)had a
relevant intérast (3)in on the date the substantial holder became & substantial holder are as follows:

Clazs of securifies {4)

Number of securitiss

Persan's voles (5)

Valing pawer (6)

ORDINARY

30,058,548

30,058,548

5.06%

3. Delails of relevant interests

The nature of the relevant interest the substantial holder or an assodiate had in the following voting securities on the date the substantial holder became a substantial

holder are as follows:

Holder of relevant intersst

Nature of refevant interest (7)

Class and number of securities

REGAL FUNDS MANAGEMENT PTY

REGAL FUNDS MANAGEMENT PTY
LIMITED HAS A RELEVANT INTEREST IN

30,058,548 ORDINARY

LIMITED ITS CAPACITY AS INVESTMENT MANAGER
AND/OR RESPONSIBLE ENTITY
4, Details of present registered holders
The persons registered as holders of the securities referced to in paragraph 3 above are as follows:
Holder of relevant Registerad halder of Personentiled to be Ghass and number
interest securities registered as holder (8} of securities
UBS AG, AUSTRALIA BRANCH |  UBSNOMINEESPTYLTD | UBSAG, AUSTRALIA BRANGH gﬁg?;f&;‘,
UBS AG, LONGON BRANGH CITICORP NOMINEES PTY LTD UBS AG, LONDON BRANGH JFPgMgY

5. Consideration

The consideration paid for each relavant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder becams a

substantial holder is as follows:

SHARE

Holder of relevant Date of acquisition Consideration (0) Class and number
interest of zecurities
CEER on-cas
REGAL FUNDS MANAGEMENT  [FROM 20" SEPTEMBER 2011 TO  [BETWEEN $0.15 30,068,548
PTY LIMITED " NOVEMBER 2011 TO §0.16 PER ORDINARY
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6. Associatas
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Nare and ACN/ARSN {if applicable) Nature of assogiation
NOT APPLICABLE

T. Addresses
The addragses of persons named in this form are as follaws:

Name Addrass
PHILIP KING LEVEL 47 GATEWAY 1 MACQUARIE PLACE SYDNEY NSW 2000
I
Signature
prini. name PHILIP KING capacliy DIREGTOR
Sign here m \'\\( . gate s 1 1)
: )
DIRECTIONS
{) Ifthere are a number of substantial holders with similar or refated relevant interests (eg. a corporation and its refated comworations, or the manager and trustss of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persans are essentially similar, they may be referred to
throughgut the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
farm.

{2) See the definition of "associate” in section 9 of the Gorporations Act 2001,
{3 See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
{4) The voting shares of a company conslitute one ¢lass unless divided info separate classes.

{5) The total number of votes atfached to all the voting shares in the coimpany or vating Interasts in the schame (f any) that the persan or an agsociate has a relevant
intergstin.

{6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

1] Include details of:

(a) any relevant agreement or other circumstances by which the relevant inferest was acquired, Ifsubsection 671B(4) applies, a copy of any documant selting out
tho terms of any relevant agreement, and a statemiant by the person giving full and accurate details of any contradt, scheme or arrangement, must accompanty
this form, together with & written statement certifying this confract, scheme or arrangement; and

(b} any qualification of the power of a person to exercise, control the exercise of, or influsince the exarcise of, the voting powers or disposal of the securities to
which the relevant inferest refates (indicating clearly the particular securilies to which the qualification applies).

Senthe definition of "relevant agreement’ in section 9 of the Corporations Act 2001,
(8) If the substantial holder is unable to detzrmine the identity of the person (&g, if the relevant interest arises because of an option) wiite “unknown®,

1] Details of the consideration must include any and all benefits, money and other, that any persoen from wharm & refevant interest was acquired has, of may, become
antitled ta recaive in relation to that acquisition. Detaits must be included even if the kenefit is conditional on the happening or not of  contingency. Details must be
included of any benafit paid on behalf of the substantial holder or its asseciate in relation to the acquisifions, even if they are not paid directly to the person from whomn
the relevant interest was acquired.




