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GROWING US PORTFOLIO

New Initiatives
e Positions secured in two of the fastest developing onshore oil and gas plays

» Eagle Ford Shale: Multi-million barrel discoveries on developing trend

» Wilcox Slope: Onshore testing of the Deep Wilcox trend that hosts giant
offshore oil fields

Existing Business
Wilcox Shelf exploration and production
* One producing field and discovery awaiting testing ONSHORE GULF COAST =

e 240 Bcfe in prospect inventory

NEW US INITIATIVES TO PROPEL GROWTH



EAGLE FORD SHALE: A NEW US INITIATIVE

e Strike holds a 27.5% Joint Venture interest

* 18,000 acres secured — leasing ongoing
[4,950 acres net to Strike]

* Focus on the oil fairway

* Eagle Ford Shale developing as the largest
oil field discovery in USA since Prudhoe Bay

Oil rich fairway
targeted for leasing

Eagle Ford Shale Trend

0Oil Fairway

Gas Condensate Fairway
" Gas Fairway

County Borders

N

Active Joint
Venture Leasing

LARGE ACREAGE SECURED IN PRIME POSITION



EAGLE FORD SHALE: A NEW US INITIATIVE
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* On trend with high rate discovery wells; EOG, Petrohawk and Magnum Hunter
* Adjacent to Southern Bay wells: current fraccing and testing (Fayette County)

ON TREND FROM DISCOVERY WELLS




EAGLE FORD SHALE: A NEW US INITIATIVE

* Based upon Eagle Ford Shale results to date (oil window) estimated ultimate
recoveries, 0.45 to 1.0 million barrels of oil equivalent (boe) per 160 acres

* Potential in current leased area 50-112 million boe (14-30 million boe net to
Strike)

* Capable of delivering Enterprise Values between $10,000-$70,000/acre
(S50-5345 million) based upon “ASX” peer comparison and US transactions

e Up to five times growth in market capitalisation on nearby developments
and successful exploration

THE SCALE OF THE OPPORTUNITY



WILCOX SLOPE: NEW US INITIATIVE

* New exploration frontier following proven deep Wilcox trend: host to giant oilfields in
offshore Gulf of Mexico

* Recent large discoveries (McMoRan example Davy Jones) confirm trend extends into
shallow water/onshore

* 10% in 37,000 acres onshore and updip from McMoRan secured

o Large, high quality quuids rich N Regional Conceptual Model — Wilcox Play S
conventional targets

After McMoRan Exploration Co.

LARGE SCALE OPPORTUNITY UPDIP FROM RECENT DISCOVERY



WILCOX SLOPE: NEW US INITIATIVE

Drilling within weeks

I" Eagle Ford Shale Trend

Wilcox Trend

TR4S LOUIS|ANA B strike Properties
* Numerous targets from 3D seismic
* First prospect 680 Bcfe — Kennison 1 on
West Plumb Bob prospect
TEXAS LOUISIANA
* Well to spud August 2011
@ Austin A
e Large land position (St Landry Canyon JV) Eagle Ford T

@ Houston

in frontier exploration opportunity in one Wilcox Slope

of the world’s most prolific hydrocarbon
basins

o Louise

Homeplace

LARGE SCALE EXPLORATION OPPORTUNITIES ON PROLIFIC TREND



EXISTING US BUSINESS

Wilcox Play, Texas

* Exploring Wilcox Shelf, Texas, for past five years
* Four discoveries: Drilling success twice industry success rate

» Two sold after three years; returning $70 million in production and sale
proceeds

» One on production (Louise)
» One to be flow tested in August (Homeplace)

* Prospect inventory in place: Target potential 240 Bcfe

PRODUCTION SUPPORTED BY SUCCESSFUL EXPLORATION



EXISTING US BUSINESS

o
Wilcox Play, Texas SR

Wilcox Trend
Louise B Strike Properties

e Gardner Duncan 1 (40% STX)
e 20 Bcf potential

* Producing 5mmcfe (liquids rich) since April
2010

* Annual Revenue to STX ~ S5 million

Homeplace e
e Sadie 1 (40% STX)
e 20 Bcf potential

@ Hous

r\ Louise

Homeplace

* Planned testing/production August 2011

* Similar scale to Louise

New Prospect Drilling
* Fourth quarter 2011

STRONG CASH FLOW FROM HIGH MARGIN PRODUCTION




US POSITION

Large scale growth opportunities supported by production

STX Area (Acres)
PRODUCTION wi Gross Net Gross Potential Status
. * Producing
0,
Louise (Gardner Duncan 1) 40% 1,280 512 20 Bcfe . STX share 5 MMcfed
* Production third quarter
Homeplace (Sadie 1) 40% 640 256 20 Bcfe * Expect equivalent to
Louise
EXPLORATION
Te"::;:gL'aenZ‘i’;: Jf/ha'e 275% 18,000 4,950 112 million Boe  * Active leasing
Louisiana Wilcox 0 680 Bcfe -
o S ey e 10% 37,000 3,700 (ellvs et Drilling August, 2011
. Multiple
Texas Wilcox 40% 12,000 4,800 10-50 Bcfe « Drilling second half 2011
* Eaglewood JV
8 prospects
Totals 68,920 14,218

Experienced US based team with strong industry relationships developed over > 25 years

HIGH CLASS PORTFOLIO AND STRONG DEAL FLOW



NEW AUSTRALIAN INITIATIVE

* Increasing exposure to large scale opportunities in the NWS (North West
Shelf) Super Basin — Applications lodged

» Three year window of opportunity as multiple permit reductions fall due

* Expanding exposure to unconventional shale oil-shale gas opportunities in
selected onshore Australian Basins

* Existing large Cooper acreage position enables a strategy of joint venturing,
property trading and new applications to be pursued

TARGETING LARGE SCALE CONVENTIONAL & UNCONVENTIONAL PLAYS



EXISTING AUSTRALIAN BUSINESS

Southern Cooper Basin

e Vast unconventional gas and liquids
potential plus conventional oil

Carnarvon Basin

* Conventional oil and gas in the shallow W CARNARVON
water
MSOUTHERN COOPER
Kingston Lignite Resource
* Potential for world class coal gasification M KINGSTON LIGNITE

project to produce methanol and/or urea

EXPOSURE TO LARGE SCALE RESOURCE PLAYS



EXISTING AUSTRALIAN BUSINESS

o
Southern Cooper Basin p————

— Gas Pipeline

Area of unconventional petroleum potental
* New exploration frontier emerging — Vast ‘ —
unconventional gas and liquids potential
identified

* Active competitor evaluation of Permian
Coal Measures and associated shales
underway - Beach, Senex, Santos,
Drillsearch

EROMANGA BASIN

* Large land position held: PEL's 94 (35%),
95 (50%) and 96 (66”%) covering key
formations

* Drilling in all three permits planned for
late 2011/early 2012

BASIN WIDE UNCONVENTIONAL EVALUATION



EXISTING AUSTRALIAN BUSINESS

Southern Cooper — Liquids rich unconventional fairway?

» Extensive “liquids rich” unconventional play evidenced by:

* Permian shales and coals in “oil
generation window”

* Presence of conventional oil
fields

* Preliminary results from Senex,
Vintage Crop 1 well (3kms from
PEL 95)

[Presence of liquids and heavy
gases up to pentane in shales
and coals]

* Strike’s Forge 1 well (PEL 96)
[Presence of heavy gases up to
butane in coals]

SENEX:
VINTAGE CROP 1

FORGE 1

Unconventional
Petroleum Potential

Edge of
Cooper Basin

QOil Pipeline

Gas Pipeline
Oil Field
Gas Field

Permit Boundary

®

20 Kilometres

800,000 acres of potential in Strike’s PEL's 94, 95 and 96

NEW DEVELOPING UNCONVENTIONAL PLAY




EXISTING AUSTRALIAN BUSINESS

Kingston Lignite Deposit — Surface coal gasification

Kingston — STX: 100% and Operator

e 578 Million tonnes JORC compliant lignite
resource - open pittable

* Gas equivalent - 3.35 to 4.85 Tcf

e Comprehensive semi industrial scale
gasification test work - completed

PORT LINCOLN

* High quality “Syngas” at indicative natural
gas equivalent price (capital + operating)
between $3.50 to $5.50/G)J

.. .. Kingston Project W
* Close proximity to major infrastructure and .

markets 0 50 100

Kilometers

* Feasibility stage

POTENTIAL FOR A WORLD CLASS METHANOL/UREA PROJECT



EXISTING AUSTRALIAN BUSINESS

Kingston — The scale of the opportunity

Example — World scale Urea Project : 1.7 million tonnes/annum

Urea Price Revenue Potential Project

Life Revenue

S/tonne S/annum 25 years
300 S510 million $12.8 billion
350 S595 million $14.9 billion

Current - a1t
Price 400 $680 million $17.0 billion
450 S$765 million $19.1 billion

2008 Peak

500 S850 million $21.3 billion

WORLD CLASS DEVELOPMENT OPPORTUNITY



EXISTING AUSTRALIAN BUSINESS

Carnarvon Basin

0il Field 0il Pipeline

B Gas Field — Gas Pipeline
Baniyas Prospect - - Proposed
[ Strike Permits Gas Pipeline

* Large, shallow water, acreage position

* Targeting oil and high value WA domestic 0 10 D N 0 w0
gas markets .

® Larger scale prospects under review -
applications lodged

* Farmouts and trades under evaluation

SHALLOW WATER OIL AND GAS OPPORTUNITIES



AUSTRALIAN POSITIONS

STX Area (sq kms)
EXPLORATION Wi Gross Net Gross Potential Status
COOPER BASIN REGION PEL's 94, 95 & 96 drilling end
* Unconventional, CSG, shale gas 35-100% 8,444 4,630 Multi TGF Gas 2011/early 2012
Senex Vintage Crop 1 testing
on PEL 95 boundary
e Conventional, oil 35-100% 25,160 19,809 Multi 0.5-5 million barrel PEL 95 drilling as above
(‘”C'ésfo‘t/“e‘)‘ prospects Applications being
processed through Native
Title
KINGSTON LIGNITE
. . 0 -
Unc.;).nvejntlonal, coal 100% 1,216 1,216 578 n’;'I”IOh tones JORC Project opportunity being
gasification compliant documented
Scope for world scale
2 million tonne/annum Partners/trade pursuit
urea plant
CARNARVON BASIN . - Large scale prospect
* Conventional, oil and gas 20-61% 2,290 1,087 Nllfgl:l icicls(,) iR HeE evaluation
prosp Partner/trade pursuit
TOTAL 28,666 22,112




Strike near term program summary

Exploration 3 to 12 Month Program

Texas - Eagle Ford Shale Leasing ongoing
 Eagle Landing JV * 1 well —4th quarter 2011

Louisiana - Wilcox

° 2
« St Landry Canyon 1 well — 3™ quarter 2011

* Homeplace production start — 3™ quarter 2011
* Leasing ongoing
« 2 wells —4th quarter 2011

Texas - Wilcox
 Eaglewood JV

Australian Projects 3 wells—end 2011 early 2012

All projects also strongly influenced by adjacent acreage activities

VERY ACTIVE PROGRAM



As at 1 July 2011
Shares on issue (ASX: STX)

Options on issue
Current share price
Market capitalisation

Debt

Over 3,137 shareholders

million
million
AS
AS million
AS million

Top 20 shareholders own 30%

Monthly turnover of > 8.4m shares

Annual revenue ~ S5 million

CAPITAL STRUCTURE

328.6
14.8
0.15
49.3

Nil

Millions

350

300
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50 -

Strike Energy Limited (STX)
Shares on Issue

H B E B
Strike drilled 19

I wells in this time

2005 2006 2007 2008 2009 2010 2011




Disclaimer

This presentation does not constitute an offer, invitation or recommendation to subscribe for, or purchase any security and neither this presentation
nor anything contained in it shall form the basis of any contract or commitment.

Reliance should not be placed on the information or opinions contained in this presentation. This presentation does not take into consideration the
investment objectives, financial situation or particular needs of any particular investor. Any decision to purchase or subscribe for any shares in Strike
Energy Limited should only be made after making independent enquiries and seeking appropriate financial advice.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. To the maximum extent permitted by law, Strike Energy Limited and its affiliates and related bodies
corporate, and their respective officers, directors, employees and agents disclaim liability (including without limitation, any liability arising from fault
or negligence) for any loss arising from any use of or reliance on this presentation or its contents or otherwise arising in connection with it.

Statements contained in this presentation, including but not limited to those regarding the possible or assumed future costs, performance, dividends,
returns, production levels or rates, oil and gas prices, reserves, potential growth of Strike Energy Limited, industry growth or other projections and any
estimated company earnings are or may be forward looking statements. Such statements relate to future events and expectations and as such involve
known and unknown risk and uncertainties, many of which are outside the control of Strike Energy Limited. Actual results, actions and developments
may differ materially from those expressed or implied by the statements in this presentation.

Subject to any continuing obligations under applicable law and the Listing Rules of ASX Limited, Strike Energy Limited does not undertake any
obligation to publicly update or revise any of the forward looking statements in this presentation or any changes in events, conditions or
circumstances on which any such statement is based.



www.strikeenergy.com.au

JORC COMPLIANCE STATEMENT — KINGSTON LIGNITE RESOURCE

The Kingston lignite coal resources presented in this report are located at Kingston South Australia and have been classified and reported in accordance with the JORC code.
The JORC resource estimate is comprised of 523.5 million tonnes of Measured Resources and 54.8 million tonnes of Indicated Resources; a total of 578.3 million tonnes.

The information in this presentation that relates to coal resources is based on information compiled by Mr Charles Parbury, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr
Parbury is a senior geologist with McElroy Bryan Geological Services Pty Ltd. Mr Parbury has sufficient experience which is relevant to the style and mineralisation and type of deposit under consideration and
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'
(JORC code). This expertise has been acquired principally through exploration and evaluation assignments at operating coal mines and for coal exploration areas in Australia’s major coal basins. Mr Parbury
consents to the inclusion of this statement in the report of the matters based on his information in the form and context in which it appears.

ASX : STX




