ASX ANNOUNCEMENT
24 November 2011

The Manager Companies

ASX Limited

20 Bridge Street

Sydney NSW 2000 (1 page by email)

Dear Madam

CANCELLATION OF PERFORMANCE OPTIONS

Sumatra Copper & Gold plc (‘the Company’) has been advised by the
ASX that its announcement of 23 November 2011 ‘Grant and
cancellation of Performance Options’ is in breach of ASX Listing Rule
6.23.3. Accordingly the Company cancels the issue of 2,500,000
Performance Options with exercise price of A$0.50. The cancellation of
2,500,000 Performance Options with exercise price of A$1.00 on 23
November 2011 remains in place.

The Company will apply to the ASX for a waiver of ASX Listing Rule

6.23.3 to allow grant of Performance Options with exercise price of
A$0.50.

Yours faithfully

Richard Edwards
Company Secretary
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