3 June 2011

ASX RELEASE/MEDIA RELEASE

Deutsche Bank

Deutsche Bank AG, Hong Kong Branch
Level 59

International Commerce Centre

1 Austin Road West

Kowloon, Hong Kong

Tel: +852 2203 5893
Fax: +852 3982 2350

Amendments to Lodged Notice of Change of Substantial Holding

Deutsche Bank AG (ABN 13 064 165 162) and its related bodies corporate (together, the
“Deutsche Bank Group”) refers to the notice of change of interests of substantial holder (“Notice”)
with respect to Valad Property Group which it lodged with ASX on 1 June 2011.

Deutsche Bank Group advises that the Notice incorrectly stated a position of 12,518,888 Stapled
Securities (10.88% voting power) for close of business date 30 May 2011 when it should have
specified 7,733,888 Stapled Securities (6.72% voting power). Accordingly, Deutsche Bank Group
submits the attached amended Notice to replace that which was previously lodged.

Yours sincerely
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Veronila Tse

Director

Compliance Central Services
Deutsche Bank AG Hong Kong

Chairman of the Supervisory Board: Clemens Borsig
Management Board: Josef Ackermann (Chairman),

Hugo Banziger, Michael Cohrs, Jurgen Fitschen, Anshuman Jain,

Stefan Krause, Hermann-Josef Lamberti, Rainer Neske

Deutsche Bank Aktiengeselischaft domiciled in Frankfurt am Main
HRB. 30 000 - Frankfurt am Main Local Court

VAT ID No. DE114103379

Deutsche Bank Group on the Internet: hitp://www.db.com



Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Valad Property Group
Level 9, 1 Chifley Square
Sydney NSW, 2000

ABN 89 102 249 294, 102 618 824

To: ASX Limited

1. Details of substantial shareholder

Name Deutsche Bank AG (ABN 13 064 165 162) and its related bodies corporate
(together, the “Deutsche Bank Group”) gives notice of a change in its
relevant interests.

There was a change in the interests of the substantial holder on 30 May 2011.

The previous notice was given to the company on 1 June 2011
The previous notice was dated 1 June 2011

2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that

the substantial holder or an associate had a relevant interest in when last required, and when now required, to give
a substantial holding notice to the company or scheme, are as follows:

Class of securities Previous notice Present notice
c.0.b. 27 May 2011 c.0.b. 30 May 2011
Person's votes Voting power Person's votes Voting power
Stapled Securities 10,010,888 8.70% 7,733,888 6.72%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an
associate in voting securities of the company or scheme, since the substantial holder was last required to give a
substantial holding notice to the company or scheme are as follows:

Date of change | Person whose Nature of Consideration Class and Person’s votes
relevant interest change given in relation number of
changed to change securities
Refer to Refer to Refer to Refer to Refer to See previous
schedule 1. schedule 1. schedule 1. schedule 1. schedule 1. column.




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

for the Commonwealth
Property Fund 6

deemed to have the
same relevant interest.

Holder of Registered Person entitled to be | Nature of relevant interest Class and Person's
relevant holder of registered as holder number of Votes
interest securities securities
(stapled
securities
unless stated)
Deutsche 1,688,790 1,688,790 stapled In its capacity as 4,482,935 4,482,935
Securities stapled securities under Pan stockbroker and in
Australia securities Australian Nominees various or other related
Limited and under Pan Pty Limited, subject to | capacities.
each of its Australian trades pending
holding Nominees Pty | settlement. Each holding company of
companies in | Limited. Deutsche Securities
the Deutsche Australia Limited, is
Bank Group. deemed to have the
same relevant interest.
Deutsche JP Morgan Deutsche Bank AG In its capacity as 5,360 5,360
Bank AG Chase Bank (London Branch) stockbroker and in
(London N.A. various or other related
Branch) and capacities.
each of its
holding Each holding company of
companies in Deutsche Bank AG
the Deutsche (London Branch),
Bank Group. including Deutsche Bank,
is deemed to have the
same relevant interest.
Deutsche State Street Deutsche Asset In its capacity as 2,089,631 2,089,631
Asset Australia Management investment manager or in
Management | Limited (Australia) Limited as various other related
(Australia) responsible entity of capacities.
Limited and the Deutsche Paladin
each of its Property Securities
holding Fund Each holding company of
companies in the relevant foreign
the Deutsche | Citicorp Colonial First State member of the Deutsche 1,155,962 1,155,962
Bank Group. | Nominees Pty | Investments Limited Bank Group, including
Limited as Responsible Entity | Deutsche Bank, is

5. Consideration

N/A

6. Addresses

The addresses of persons named in this form are:

Name

Address

Deutsche Bank Group C/- Level 59, International Commerce Centre, 1 Austin Road, West Kowloon, Hong Kong
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Signature

Name Veronica Tse

Date 3 June 2011




Schedule 1 to Form 604

Group Name ASX Stock Trade Date  Trans Type  Trans,Number Consideration
DEUTSCHE SECURITIES VPG Stapled Securities  30/05/2011 S -2,320,000 4,094,800.00
VPG Stapled Securities  30/05/2011 B 43,000 -76,006.80

DEUTSCHE SECURITIES

Note: Some transactions may not be available at time of filing. 1 of Schedule 1



