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Milestones achieved in 2011-12 

• Acquired prospective tenement package within a proven gold field 
in Nigeria  
 

• Confirmed gold mineralisation present across key project areas 
 

• Identified  high-priority gold targets warranting further exploration 
 

• Commenced maiden drilling program of priority target zones 
 

• Secured funding for a sustained gold exploration program to 2014 
through the sale of non-core Australian assets 



Attractive tenement portfolio 

• Targeting West African–style gold 
across Nigeria’s northwest gold fields 
 

• 2,500 km2 ground holding 
 All tenements 100% owned by AUZ 
 No JV or royalty agreements 
 
 

• Easy access to tenements 
 Sealed public roads to project areas 

 
• Artisanal gold workings observed 

within all key project areas 



… in a stable and supportive country 

• Nigeria – a significant oil producer for the past 60 years 
 Demonstrates a long term ability to attract & work with foreign resource companies 

 

• Government actively encouraging a vibrant gold mining sector 
 Commissioned World Bank to draft Nigeria’s Mining Act to ensure world’s best practice 
 Act as an “administrator” not “participant”– i.e., companies hold 100% of projects 
 Exclusive right for companies to convert exploration licences to mining leases 
 No mining or resource rent tax  (tax system simply 5% gold royalty & 30% corporate tax) 

 
• Safe working environment 

– Similar risk profile as Thailand, Brazil and Burkina Faso 
– Democratically elected Government (American-style Presidential system) 
– Welcoming local communities  

 

 
 



Gold potential demonstrated 

• Numerous active artisanal workings within key project areas of: 
 Yargarma 
 Kasele 
 Tegina 
 

• Yargarma - rock chips returned:  
 9.8 g/t gold  7.7 g/t gold  
 7.4 g/t gold  5.6 g/t gold 
 

• Kasele - rock chips included: 
 65.0 g/t gold  7.1 g/t gold 
   6.9 g/t gold 

Artisanal gold working within AUZ’s Kasele project area (to be  drilled as part of the current program)  



Priority gold targets identified 

• Multiple  gold-in-soil  anomalies recorded at Yargarma and Kasele  
 Peak assay values exceeded 1 g/t (1,000 ppb) gold 
 Anomalies situated along favorable                                                                                   

shear zone geology 
 

• Over  20 gold targets revealed                                                               
by high-resolution geophysics                                                           
including: 
 3 high-priority gold targets at Yargarma 
 2 high-priority gold targets at Kasele 
 

• Coincident geochemical  and                                              
geophysical anomalies with                                                         
evidence of artisanal mining 

 
Example of the anomalies returned from the detailed Yargarma geochemical sampling (100 x 20 m grid) 



Drilling commenced at priority targets 

• Maiden drill program currently 
in progress 

 
• Targeting primary gold below 

known surface mineralisation 
 
• Initially drill testing four specific 

mineralised areas 
 

 
• Follow-up RC drill program 

proposed for early 2013 
Diamond core drilling currently in progress at Yargarma (photo taken at hole YADD001) 



Strong cash position funding exploration  

ASX Code                                                                       AUZ  
Share price                 2.6 cents 
Fully paid Ordinary Shares          666.9 million 
Options (4 cents expiring 30 June 2013)                                  59.5 million 
Unlisted Options (2 -12 cents expiring November 2014)                         54.7 million 
Market Capitalisation             17.3 million 
Cash in bank                         $1.9 million 
                        (as at 14 November 2012) 

AUZ to also receive: 
$2.5 million cash payment from Alacer Gold on 28 June 2013 plus 
$0.7 million cash payment from Pioneer Resources in March 2013  
following the divestment of non-core Australian assets 
  
 
 
 

 

All amounts expressed in Australian Dollars 



For more information, please contact 

Australian Mines Limited 
Level 1, 83 Havelock Street  
West Perth 6005  
Western Australia 
 
Benjamin Bell 
Managing Director 
Phone: +61 8 9481 5811 
Mobile: +61 467 770 016 
Email: bbell@australianmines.com.au 
 
www.australianmines.com.au  

 
Active artisanal working in foreground; position of drill rig at hole YADD001 visible in background  



Disclaimer Notice 
 Competent Person’s Statement 
 Information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Benjamin Bell who is a 

member of the Australian Institute of Geoscientists. Mr Bell is the Managing Director of Australian Mines Limited. Mr Bell has sufficient experience that is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity, which he is undertaking to qualify as a competent person 
as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Bell consents to the 
inclusion in the report of the matters based on his information in the form and context in which it appears. 

 
  
 Forward-Looking Statements 
 This presentation has been prepared by Australian Mines Limited and contains background information about Australian Mines Limited current at the date of 

this presentation. The presentation is in summary form and does not purport to be all-inclusive or complete. Recipients should conduct their own 
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinion 
contained in this presentation. 

  
 This presentation is for information purposes only. Neither  this presentation nor the information in it constitutes an offer, invitation, solicitation or 

recommendation in relation to the purchase or sale of shares. This presentation does not constitute investment advice and has been prepared without 
taking into account the recipient’s investment objectives, financial circumstances or particular needs and the opinions and recommendations in this 
presentation are not intended to represent recommendations of particular persons. Recipient should seek professional advice when deciding if an 
investment is appropriate.  

 
 All securities transactions involve risk, which include (amongst others) the risk of adverse or unanticipated market, financial or political developments. 
 
 To the fullest extent permitted by law, Australian Mines Limited and its officers, employees, agents and advisers do not make any presentation or warranty, 

express or implied, as to the currency, accuracy, reliability or completeness of any information, statement, opinions, estimates, forecasts or other 
representations contained in this presentation. No responsibility for any error or omissions from this presentation arising out of negligence or otherwise is 
accepted. 

 
 This presentation may include forward-looking statements. Forward-looking statements are only predications and are subject to risk, uncertainties and 

assumptions that are outside the control of Australian Mines Limited. Actual values, results or events may be materially different to those expressed or implied 
in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward-looking statements. Subject to any continuing 
obligations under the applicable law and ASX Listing Rules, Australian Mines Limited does not undertake any obligations to update or revise any information 
or any of the forward-looking statements in this presentation of any changes in events, conditions or circumstances on which any such forward-looking 
statement is based.  
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