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Form 603

Corporations Act 2001
Section 6713

Notice of initial substantial holder

o, LCempany Name/Scneme C,’k& ()’ f\l\\ C)f L ¢ Q;)ﬂ N L. P M !"(7:?,[\
CRIATEN Q6 D12 6719 L

1. Delails of substantial holder (1)
Name K‘WA o

ACN/ARSH (if applicable) -

fod TERNNTIONA T

L TTED

Ing holder became a substantial holder on 7%_/_5;’[ 2..

2. Detalls of voting power
Tne total rumber of votes autached 16 all the voling shares 1= the com2any of ¥0Urg interests in the scheme ha; the sthsiartial hokies or an asscciate (2 had a
relavant interest {317 0a the date the substan:-al liotdar became a sunstanzial hoider are a5 o'lows

Voling posel {6i

Person's vcles [9)

o, 000,000 | 10-51%

Class cf securivies .

ORBINARY |

Nuimber of secunities

149,600, D0

3. Detalls of relevamt interesls
The nature of the relevant irlerest the substantial holder or an s3sociate had in the follgwing vating securities on the dale the substantial holder became a substantial
holder are as follows:

Holder ¢f relovant interest B N'gziuTe of mlcvéﬂ mm:-és: {7 Classj}d nLTher of seounites
W R - B hl - S
XTOACT (NTERNATIone s Seg hex R | 140000, 000
4. 1etails of present regisiered holders
The persons registered as holders of the securt &5 selerted Lo in paragrapn 3 above are as follcws:
" Holde: of rciovant Registercd halder ol [ Person emiticd to be Class ard numicr
inierest securities E regisiered as Felder (B} cf secunies

AEACT I T KT e e T WO T [ 140 00000

JR— e —— - —_ —

5. Consideralion
Ihe consideration paid for each refevant interest referred Lo in paragraph 3 above. and acquired in the four months prior 10 te day that the substantial he'cer became a
substantial ha'der is as follows:

- 1
Class and number
of secuilies

Ho'der ¢f relevant Date af acguisilion Consideration (3
inzerest

Nancash

Viraer iNtedariemd  3en May 2002
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6. Associafes
{he reasons the persons named in patagiagh 3 ahove are associates of 1ha sbstanlial holdar are as follos:

Nature of association

Name and ACN/ARSN (il appicatie)

| N

1. Addresses
The addresses of persons named i this form are a5 foflows:

Mame ) Address
KR meedevioniiL, LETCMM MRY HousE, LOWGR Ranh, Fetnam,
IS ugREY, K22 AHD, EnGeAnD UK
]
Signature
orink name /‘\'LA l\( {"l(/{ ME capacily t} {R ST Q
R B T e
sign here " date %/ (‘%’f (2
Wl )
1
DIRECTIONS

(1 IFthere 2re & number of sihstantial halders with similar or related relovart interests {eg a corporaticn and its related corporaiions, of the manager ard tustee of a1

]

{uity tnist). Lhe names could o included in an anresure to the form. If the relovant inlesests of a grou of persons are essentially simitar, Uiey may be referred to
throughou: the form a3 a specifically named group +f the memberstip of each group. with tae names and acdiesses of members is clearly set out in paragraph 7 of the
form

See the definition of "asscciate” in section 9 of Lae Corporations Act 2001
See the delinition of “retevant interest” in seclions 608 and 6716(7) of the Corpoiations Act 2001
The voling shares of a compaty constitile one class ur'ess dvidet into separale classes

The total number of votes allacked 1o all the valing sivares in e company ¢ voling itc-esls in e screme [if 2ry) 1hat fhe person or an 355008 has a relevant
ingiestin

The persan's votes dwided by the tota' votes i e body corporate or scheme nwultipliad by 100,

tnclide deails cl:

) any relevant agreement o other circumstances by which the relevant interest vas acguired. If suhsect-an §718(4) applics. a copy of ary document sctiing out
tne terms of any relevant agreemient and a stalement by the person giviag b and accurate detas of any oatracl, scheme or arraagement, must accompany
this ferm, togetner with a waritlen slalement certifying this contrazt, stkeme oe arangement: aed

¥} any gualification of the power of a persen Lo excrcise. coalrol the exercise of, o7 influece <he exercise of, the voting paviers of disaosatof the securities o
which the relevactinterest relales {indicating ¢learly tha paiticular securities to which the qualificaticn applies).

See the definition of “relavant agreement” m seclien 9 cf the Corparations Acl 2001
I the subsiantial holder is unable to determine the idenlity of the serson [ eg. il the retevant interest anses necatse of an aptice) vaile “vninow’

Details of the consideration must include any &nd o'l banetits, meney and ctier, that any person from whom a selavant interest was acquired 1as. or may, become
cntitled to receive w refalion (o that acquisition Dawails must be ircluded edenil te benelitis congdivonal on thi: appenng of not of a cenlingency. Details must be
eluend of 2ny benelit pard on bzhall of the substantial halder or 5 assocale n1elaiion 1o the crquisiions. ever il they are net paid direcily (@ the peison trom whom
the reltvant interest was acguied
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SHARE SALE AGREEMENT

OATE

PARTIES

1 SANTOQS LIMITED ABN 80 007 550 923 of Ground Floor, Santos Cenwe, 60 Flinders Street,
Adelaide, South Australia (Veudor); and

2 XTRACT INTERNATIONAL LIMITED (Company Number 05061163), a company incorporated
undler the laws of the Uniled Kingdom of Fetcham Park House, Lowe Road, Fetcham, Surrey, England,
KT22 9HID (Purchaser).

RECITALS

A The Vendor is the legal and benefictal owner of Uhe Shares.

i The Purchaser and a whally owned subsidiary of the Vendor. SINPL, are parties to the Farmin
Subscription Agreement and the Sharcholders Agrecment,

C I return for the Purchaser agreeing 1o release SIHPL from certain of its obligations under the Farmin

Subscriplion Agreement and the Shareholders Agreement, the Vendor bas agreed to sell the Shares to
the Purchasor an the terms set out in this document.

OPERATIVE PART

1

1.1

Definitions and Interpretation
Definilions
In this document:

Business Day means a day other than a Saturday. Sunday or public holiday in Adelaide, South
Australia or London, United Kingdom.

Claims against any person, means any claim, action, proceeding or demand brought or made against
that person, and any cost, expense. Loss or liabilily incurred, or suffered by, or recovered against, that
person, however arising (whether or aot presently ascertamed, iunediate, future or contingent).

Company means Caspian Qil & Gas Limited ABN 44 065 212 679.

Completion means the perfonnance by the parties of the obligativas assumed by them respectively and
which are required to be performed cn the Coinpletion Dale.

Completion Date means the date of this docwment (or any other date agreed to in writing by the
parties).

Deed of Termination and Release means a deed ef ermination and release in a form agreed by the
Purchaser, SIHPL and Xwact Pavent on or befere the date of this document, pursuant to which the
parties thereto agree tv terminate the Farmin Subscription Agreement and release cach other from
obligations under that agreement (except certain obligations that arc specified to continue) and to
release SYHP!, and its Related Parties from certain funding obligations and associated claims under the
Farmin Subscription Agreement and the Shareholders Agreement.

Encumbrance means any caveal, charging order, eqnity interest, writ of execution, right of set-off,
lenge, licence to use or occupy, any other adverse right or interest of any nature, any Sceurity Interest
and any agresment lo create any of them or allow any of them to exist.
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1.2

i

Farmin Subscription Agreement weans the farmin subscription agreement between SIHPL., the
Purchaser and Xtracl Parent. dated 21 October 2008, under which SHIPL agreed fo acquire a 75%
interest in the issued ordinary share capital of Zhibek

Loss means any loss, cost, charge. Lability, expense, damage or diminution in value of any kind or
character including, without limitation, interest on auy amount payabtle to a third party as a result of the
foregoing, any liability on account of taxation or other statutory impost and any legal or other cxpensces
reasonably incurred in connection with investigating or detending any claim or action, whether or nol
resulting in any bability.

Related Partles means, in respect of a party, the relaled bodies corperate of that party (within the
meaning of section 50 of the Corporarions Aet 2007 (Cth)} and the directors, officers, employees.
ageults, sueeessors and assigns of that party and ils related budies corporal.

Security Interest means any biil of sale (as defined in any lcgislation), mortgage. charge, lien, pledge,

hypothecation, title relention arrangement, rust or power, as ar in effect as security for the payment of
money or observimce of any other obiigation and ary arrangement having a similar economic effect,

Shareholders Agreement means the shareholders agreement between SIHPL, the Purchaser and
Zhibek under which STHPL and the Purchaser agreed to regulate the affairs of Zhibek.

Shares means 140,000,000 {ully paid ordinary shares in the Company owned by the Vendor, 1agether
with all benefits. rights and entitlements acorued or attaching to those shares as at the date of this
document and thereafler.

STHPL means S«ntos International Holdings Pty Ltd ABN 57 057 585 869,

Xtraci Pareot means Xiract Bnergy Ple (Company Number 5267047), a company mcorporated under
the laws of the United Kingdom.

Zibek means Zhibek Resources Linited (Company Number 5059363), a company incorporated under
the laws of the United Kingdom.

Interpretation

In this document, unless a contrary intention appears:

{a) words or exprassions given meaning i the recitals have the same meaning in the body of this
document;

(b) waords or expressions importing the singular include the plural and vice versa;

{c) words or expressions importing a gender include the other gender;

(d) words or expressions denotmy individuals include corperations, firms, unincorporaled bodies.

gavernment authorities and instrumenialities:
(e) a reference to & party includes that party's suceessors and penmitted assigns;

N it a party to this docmnent is made up of more than ong persen, or a terin is used n this
docunient to refer to more than one party, an obligation of those persens is joint and scveral, a
right of those persons is held by each of them separately, and any other refercnce to that party
or term is a reference to cach of those persons separately, so that (for examplc) a
representation, warranty or undertaking is given by each of them separately;

(g) where a word or expression is defined or given meaning, another prammatical form has a
corresponding meaning;

(h} any heading, index, table of contents or marginal note is for conventence only and does not
affect the interpretation of this document:

Do i ATRD £2107527 )
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2.2

2.3

i a provision of this documem shall not be construed to the disadvantage of a party merely
because that party was responsible for the preparation of this document or the inclusion of the
pravision in this docuaient;

G) areference to this document or another document includes that document as amended, varied,
novated, supplenented or replaced freun rime (o time:

k) a reference to legislation or a provision af legislation includes:
(1) all regulations, orders or instruments issued under the tegislation or provision; and
(i) any nodification. consolidation, amendinent, re-enactment, replacement  or

codification of such legisiation or provision:

{1 any recitals, schedule or annexure form part of this document and have effect as if set out in
[ul} in the body of this document:

(m) a reference to dollars or § is a reference (o Ausiratian dollars:
{n) a reference 10 a payment in immediately available funds refers to cash, a bank cheque the

drawer of which is an Australian bank, a telegraphic transfer of cleared funds or a direct credit
of cleared funds.

Sale and Purchase
Sale and Purchase

The Veador agrees to sell and the Purchaser agrees to purchase the Shares on the Completion Date on
the terms and conditions set out in this document.

Consideration for Shares

The Purchaser ugrees to deliver. and the Vendor agrees to accept, the Deed of Termination and Release
in consideration for the Shares.

Property in Shares

On Completion, property and title to the Shares will pass to the Purchaser free from all Encumbrances.

31

3.2

3.3

Completion

Time and Place

Completion of the sale and purchase of the Shares will take place at 1 1:00am o the Completion Date at
the office of the Vendor {60 Flinders Street, Adelaide SA 5000}, or such other time and place agreed by
the Vendor and the Purchaser in writing,

Vendor's Obligations

On the Completion Date, the Vendor will confer on the Purchaser beneficial ownership of the Shares,
and, to this end, must on the Completicn Date deliver to the Purchaser a properly executed transfer of
the Shares in registrable forn: naming as transferec the Purchaser o its nominees.

Purchaser's obligations

On the Completion Date, subject to the Vendor camplying with clause 3.2, (he Purchaser will:

(a) deliver to the Vendor the duly executed Deed of Termination and Release; and

[{*)] accepl the instrument of transfer of the Shares froin the Vendor.

Do Ly ATG20-621074221
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3.4 Purchaser's Notice to Gomplete
[f the Vendor fails to perform any of its obligations a1 Completion on the Completion Date and the
Purchaser is ready, willing and able ro perfonm its obligations, then the Purchaser necd not perfomm us
obligations at Co:npletion and may give the Vender written notice sefling a new date for Completion
(which must be a Business Day not less than 2 Business Days, nor more than § Business Days, after the
date then scheduled for Completion).

3.5 Vendor's Notice to Complete
1f the Purchaser fails to perform any of its obligations at Completion on the Completion Date and the
Vendor is ready. willing and able 10 perform its obligations, then the Vendor need not perform ils
abligations at Completion and may give the Purchaser written notice selting « new date for Completion
{which must be a Business Day nrot lcss than 2 Business Days, nor more than § Business Days, after tne
date then scheduled (or Coimpletion).

36 Failure to Complete
if any of the Porchaser or the Vendor does not pertorm their abligations on the new date scheduled for
Completion pursuant te the previous clauses the ether party may terminate the agreement the subject of
this document.

4 Additional Obligations

4.1 Substantial Sharehalder Notices
The Vendor and Purchaser musi cach comply with its own obligations to todge substantial shareholder
notices, as and when required under the Corparations Act 2001 (Cth).

4.2 Vendor's Post Completion Obligations
With effect from Clompletion until the registration of the transfer of the Shares to the Purchaser is
completed, the Vendor will only:
(a) deal wilh the Shares and any distributions and propety aceming to the Vender in respect of

the Shares;

(b) exercise any rights attaching to the Shares; and
(c) do any other act ar thing in respect of the Shares,
in accordance with the veasanable directions of the Purchaser.

4.3 Purchaser's Post Completion Obligations
The Purchaser must, as soon as practicable after Comypletion, ledge an insttument of transker of the
Shares with the appiicable share repistry.

5 Warranties and Indemnities

5.1 Vendor's Warrantias

The Vendor warranis and represents to the Purchaser that, as at the date of this decument and as at the
Completion Date:

(a) the Vendor hes the legal right and power and has taken all necessary corporate action o

authorise the entry into and the performance of this docuinent and to carry oul the transactious
contemplated by this document without the need for auy further act or authorisation;

Doz 1D ATO22-62107512



5.2

56

5
(b the Vendor is the legal and beneficiai owner of the Shares [frec and clear from any
Encurnbrance; and
(c) the Vendor has not granted to Ally person any right, power or aption to purchase or acquire the

Shares or any interest in the Shares,
Purchaser's Warrantias

The Purchaser warrants and represents o the Vendor that as at the date of this docwinent and as at the
Completion Date the Purchaser has the legal right and power and has taken all necessary corporate
action to authorise the entry into and the performance of this document and ta carry out the transactions
contemplated by this document

Construction of Warranties

Bach of the warranties in clauses 5.0 and 5.2 are (o be construed independently of the others and are not
limited by reference to any other warranty.

Exclusion of Implied Obligations

To the maximum extent permitted by law, every condition, warranty, term, provision, representation or
undertaking (express, implied, written, orai, collateral, statitory or ctherwise) except the warranties m
clauses 5.1 and 5.2 are exeinded.

No Reliance
The Purchaser acknowledges and affiems that:

(&} the Vendor (and its Related Parties) make no wartanties or representations regarding the value
of'the Shares, the Company or the future prospects and performance of the Company;

(3)] it hits not relied on ary warranties. represenlations, statements, opinions, conditions or terms
in entering into or caryying oul the transactions contemplated by this document, other than the
warranties set out in clause 5.1 and

{c) in entering into this document, it has made its own independent investigation, analysis and
evaluation of the Shares and affirms that in making the decision to purchase the Shares, it fas
relied to that extent on ity independent {nvestigation and those of its representatives, including
professional, legal, tax. (inancial, corporate and other advisers.

Recovery

If & party (Payor) pays the other party (I'ayee) any amount as the result of a Claim and the Payee
subscquently recovers an amount or recefves a berefit because of the matters giving rise lo the Claim
(inciuding, withont limitation, amounts or benefits received from suppliers, manufacturers or insurerg),
the Payee must pay to the Payor as soon as practicable an amount equal to the benefit received by the
Payee less any costs or labilities incurred by the Payee in obtaining or receiving that benefit to a
maximum amouat equal to the payment made by the Payer

GST
GST Gross-Up

[Fa party (the supplier) is required to pay GST in respect of a supply made under or in connection with
tineluding by reason of g breach of) this docunent, the recipient of the supply must {in addition 1o any
ather payment for, or in connection with, the supply) pay to the supplier an amount in respect of GST

equal to the comsideration in respect of the raxable supply muitiplied by the rate of goods and services
tax (GST gross-ap).

D3 IO ATO20-621074221
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6.2 GST Invoice
10a GST gross-up is payable, then the supplier must give the recipient a tax invoice for the supply.
6.3 Payment

Provided a tax invoice has heen given, the GST gross-up must be paid by the recipient:

{a) if any monetary consideration is payable for the supply, at the same lime and in the same
manner as such monetary consideration;

(b} if no monetary consideration is payable for the supply, witain 10 Business Days after the day
on which Lhe (ax invoice is piven.

6.4 Reimbursements

If any payment o be made to a party under or in connection with this document is a reimbursement or

indemnification of an expense or other fiability mcuried or to be incurred by that party, then the amount

of the payment must be reduced by the amount of any input fax credit 1o which that party (or ils
vepresentative member) is cntitled for that expense or other liability, such reduction to be effected

before any increase in accordance with clause 6.1,

6.5 Adjustments

[f an adjustment event has occurred in respect of a supply made under or in connection with this

document, any party that becomes aware of the occurrence of that adjustiment event must nolify the

other party as soon as practicable, and the parties agrez Lo take whatever steps are necessary (including
ta issue an adjustment note), and 10 make whatever adjustiments are required, to ensure thal auy GSY or
additional GS8T en that supply, or any refund of GST (or part thereof), 15 paid no later than 20 Business

Days after the supplier first becomes aware that the adjustinent event has oceurred.

6.6 Definitlons

(a) Tenmns used in this clause 6 which are defiued in the 4 New Fax Svstem (Goods and Services
Tax) Aer 1999 (Cih) have the meaning given to thern in that Act

(b} T this clause, a refereuce to a payment includes any payment of money aud any form of
consideration other than payment of money.

(c) i this document, ail references to payments and obligations to make payments, ncluding all
references to compensation (including by way of reimbursement or indemnity), are, but for the
operation of this clause, exclusive ol GST

7 Ethical Business Conduct
7.4 Warranty
(a) Each party warants that neither 5t nor any director, officer, employee, adviser, agent novr any

other person acting for or on behalf of the pany:

{n has made or offered; or
(it} proposes fo make or offer; or
(i) lias cansed or proposes t¢ cause any third party to make or offer,

with respect to the matiers which are the subject of this document, any payment, gift, promise
ar other advantage, whether directly or indirectly, including (wilbout lmitation) through
affiliates or representatives (including representatives of the ntended recipient}, to or for the
use of any public official, where such payment, gift, promise or advantage would violate:

TMocily ATIC-62107522°



7.2

8.1

8.2

8.3

3.4

(iv} the applicable laws of 1he country in which the activilies under this document are
taking place;

(v) the laws of the country of incorporation of such party; or

{vi) the principles deseribed in the OECD Convention on Combating Bribery of Foreign
Pullic Officials in International Business Transactions,

(b} Each party warrants that nerther it nor any person aetine on its behalf:
I p &

(i} has made or PLOposes to rake, avy payment in Australia to. by the order of or an
behalf of a person or entity sanctioned by the Reserve RBank of Australia pursuant to
reguiation 8¢ 1)(a) of the Banking (Foreign Exchange) Regulations | 959, or

{ii) has breached, or proposes to bieach. the Charter of the United Nations Adcr 1945
(Cth) or regulations made under that Act.

Indemnity

Each party must indemnify and keep indemnified the other party from and against any and all Clairs
arising fiom or related to any breach by such first party of any waranty contained in clause 7. 1. Such
indemnity obligation will surviva termination ¢r expiration of this deed.

Misceilaneous

No Waiver

A party waives a right under this document only by written notice that it waives that right. A waiver is
limited to the specific instance to which it relates and 1o the specilic purposs for which it is given.

Severance
[fa provision of this document wonld, but for this clause, be unenforceable:
(a) the provision will be read down to the extent necessary (o avoid that resuli: and

M) if the provision cannot be read down, to that extent, it wiil be severed without affecting (he
validity and cnlorceability of the remainder of'this document.

Ahout This Doecument

(a) This document recards the entire agreement befween the parties as to its subject matter. It
supersedes all prior contracts, obligations, representations, conduct and understandings. The
agreement recorded 1 this docuent s imincdialely enforceable, subject to its own express
terms.  The parties have not relied On any promise, representation or conduet in deciding
whether w enter into this document. ather than as expressly sct out in this document.

(0 This docwnent may be amended only by written agreement of al) parties.

(c) This document may be exccuted in any number of counterparts, ane by the parties in separate
counterparts. but is not effective untl cach party has executed at least one counterpart.

{d) Eack counterpart of 1lyis document constitutes an oviginal of this documnent but the
counterparts together constitute one and the same insirument.

Governing Law and Jurisdiction

(a) The laws of South Australia govem this document.
(3)) Each pany irrevocably submits to the non-exclusive jurisdiction of the courts of South
Australia.

Dos il AT0I063 107527 &




8.5

8.6

8.7

8.8

8.9

(c) Each party wrevocably waives any objection to the vemie of any lega! process on the basis that
the process has heen brought in an inconvenient fonnm,

{d) Hach party irrevacably waives any immunity in respect of jts oblipations under this document
that it may acquire from the Jjurisdiction of any court oy any tegal process for any reason
including the service of notice, attachment before judgment, attachment in aid of execution or
execution.

Confidentiality
8 A party must not use or disclose Confidential Information except:
(i} in the proper performance of this document:
(if) a disclosure 1o such of the officers, crployees, financiers, advisers and Related

Parties of the party as have a legitimate interest in the Contidential Information to be
disclosed to them;

(i) as may be required by applicable Taw {in which case, prior to discloswe, the party
must cansult with the other parties about the form and content of such disclosure); or

(iv) as the other parties may agree in writing.
(b In this clavse. Confidential Info rmation means:
1] the contents and subject matter of this document; and
(i1} any information coming to a party by virtue of being a party to this document;

except so far as that informarion is then in the public domain other than as a resull of a breach
by the party of this document.

Announcemeants

Should a party be required to make any announcement by Jaw in connection with the transactions the
subject of this document it wil, subject to any applicable law, regulation or listing rules:

(a) immediately rotify the ofher parly in writing that it is required (v make a disclosuce and jf
reasonably practicable, discuss with the other party the furm and content of the disclosure;

(b) follow any reasonable direction of the other party conceming the disclosure: and

(c} only disclose information to the extent reasonably necessary to comply with the law or Hsting
rules.

Costs

A party will bear its awn costs in relation ta the negohation, preparation and execution of this document
and avy further document required. However, unless tius document otherwise provides, the casi of
performing an ebligation will be bome by the party concerned. The Purchaser wiil bear any stamp duty
in respect of this document (if any) and any further document required.

Further Acts

The parties must do all things reasonably required to racifitate the performance of the transactions
contemplated by this document.

Assignment

A party may not assign its rights under this document and any puporred assignment in contravention of
this provision is void.
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8.11

812

9

9.1

9.2

9.3

No Merger

Fhe rights and obligations of the parties will not merge on completion of any transaction under this
document. They will survive ths execution and delivery of any assigninent or other document entered
into for the purpose of implementing any transaction.

Survival of Certain Provisions

{a) Clauses 6 (GST) and 8.5 (Confidentiality) and this clause S.11 will survive rescission,
termination or expiration of this document.

(45)] if this document is rescinded or tenninated. no party will be lablc to any other party except;
() under the clause referred to in clause 8.1 )a); or
(ii) i respect of any breach of this document occwrring before rescission, termination or

expiration of this docurent.
Warranty of Authority
Each person who executes this document on behalf of a party under a power of altorney declares and

warrants (hat lie or she is not aware of any fact or circumstance that might affect his or her authority to
do so under that power of atiorney.

Notices
How To Give Notices

A notice in coanection with this document may he:

(a) in writing in English;
(b signed by the party ar its agent: and
{c) given to the recipient either by hand delivery, pre-paid mail, email, facsimiie fransmission or

il 4 manner permitted by legisiation, in each case addressed m the manner relevantly
described in Schedule 1.

Change of Details

{a} A party may af any time change any of the details set aul in Schedule | by not less than 5
Business Days notice 10 each other party.

(b) I details are so changed, this clause applies as if those changed details were set out in
Schedule 1.

Proof of Notices

(a) Proot of pusting by pre-paid mail of a notice in accordance with this clause is proof af receipt
of such notice oo the second clear Business Day after posting.

() Proof of transmission by facsimile of a notice in accordance with this ¢lause is proof of receipt
on the date of transmission, but if a transinission is not made on a Business Day or not made
before 4.00 pm, then it is prool of receipt at 10.00 am on the next Business Day after
transmission.

{c} Unless proved ta the contrary, proef of transmission by email of a notice in accordance with
this clause is proof of reccipt on the date of transinission. but if a fransmission is not made on
4 Business Day or not made before 4.00 pim, then it 1s proot of receipt at 10.00 am on the next

Business Day after transmission.

Dec il AV0.62197522.1
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EXECUTED as an agreement

SIGNED for and on behalf of SANTOS LIMITED
by its duly appointed Attarmey
in the presence of:

EXECUTED by XTRACT
INTERNATIONAL LIMITED acting by
its director, in the presence of:

)
)
)
)

Stgnature of Director

(L
Lh .
g (‘\ LA f’l.u MiE

Name of Direcror
(BLOCK LETTERS}

Signature of Bi

faer il

Name ()fD'u-.elc,m. .............
(BLOCK LETTERS)

Dac [ ATOIC.82100427 |

(2 c){’} /(l
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Schedule 1 - Notices

Namwme: Santos Limited

Address: Ground Jloor -
Saulos Centre
60 Ilinders Street
ADELAIDE SA 5000

Altention: Simon Hasler, Commercial Manage
Email: simon.hasler@santos.com
Facsimile: HL& 816 5265

Name: Xtreet international Limited
Addregs: Fetcham Park Housc, Lower Road

Feteham, Swrey, England, K122 981

Attention: Alan Hune, Chief Fuancial Officer
Email: alanhume@xtactenergy. co.uk
Facsimile: *441372379722

DocID AT0r062107122 1




ANNEX B

To Form 603 “Notice of Initial Substantial Holder”

This is Annex B being 1 page referred to in the Form 603 signed by me and dated 3™ May 2012.

Name: Alan_ Hume \
Signature: AV\ AMMQJ

Date: %T’"ﬂ( I\/(a\:/ Daz

“Receipt of an executed deed of release, in a form agreed between Santos International Holdings Pty
Ltd, Xtract International Limited and Xtract Energy PLC, pursuant 1o which those parties agree to
terminate the Farmin Subscription Agreement entered into between them on 21 October 2008, and
release each other from obligations under that agreement and the Shareholders Agreement for
Zhibek Resources Ltd (except certain obligations that are specified to continue.”



