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Appendix 3Y — Change in Director’s Interest Notice

Attached the change in Director’s interest notices for the following Directors:

e Christopher D. Rawlings;
e Helen M. Garnett; and
e Max D.J. Cozijn.

For and on behalf of the Board.

Morné Engelbrecht
CFO & Company Secretary


http://www.carbonenergy.com.au/

About Carbon Energy

Carbon energy specialises in underground coal gasification (UCG). Our proprietary keyseam
technology is the key to unlocking new energy sources, transforming stranded, deep coal
resources into high-value fuels with lower carbon emissions.

Carbon Energy’s complete end-to-end UCG services deliver world-class gas projects from
initial project assessment through to commercial project development, operations, site
decommissioning and rehabilitation.

Carbon Energy achieved Proof of Concept of its technology following 10 years of research
with Australia’s premier scientific research agency, the Commonwealth Scientific and
Industrial Research organisation (CSIRO), 5 years of in-field trials and over $100 million
investment in technology development.

By successfully proving our keyseam technology, we have earned a reputation for delivering
consistent, high quality product gas which can be used to produce power, fertilisers and
pipeline quality gas. keyseam maximises resource efficiency, extracting up to 20 times more
energy from the same resource than coal seam gas (CSG), whilst minimising surface
disturbance and preserving groundwater quality.

Carbon Energy also has previously announced two wholly-owned assets in southeast
Queensland’s Surat Basin:

e 1.4 billion tonnes* of coal JORC Inferred Resource which is part of a 4 to 8 billion
tonnes of coal Exploration target; and
e 743PJ? of Certified 2P syngas reserves.

The Company is headquartered in Brisbane, Australia, listed on the Australian securities
Exchange (ASX) as CNX and is quoted on the OTCQX International Exchange as CNXAY in
the united states. Carbon Energy has UCG projects in Australia, China, Chile, Turkey and
the United States.

X-ASX/Media Announcement 10 September 2012. CNX is not aware of any new
yould materially affect the Resources stated.

lia Announcement 8 December 2009. CNX is not aware of any new
1l ially affect the Reserves stated.

www.carbonenergy.com.au



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/09/01 Amended 01/01/11

Name of entity: CARBON ENERGY LTD

ABN 56 057 552 137

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of Director Christopher David Rawlings

Date of last notice 28 November 2012 (Appendix 3Y issued)

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should
be disclosed in this part.

Direct or indirect interest Indirect
Nature of indirect interest (1) EL Nelsqn Superannuatioq Fund
(including registered holder) (2) CD Rawlings Superannuation Fund

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 30 November 2012

No. of securities held prior to change (1) 984,128
(2) 1,250,000
Total: 2,234,128

Class Ordinary Shares
Number acquired (1) Nil

(2) 650,000
Number disposed Nil
Value/Consideration $36,725
Note: If consideration is non-cash, provide details and estimated
valuation
No. of securities held after change (1) 984,128

(2) 1,900,000
Total: 2,884,128

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Example: on-market trade, off-market trade, exercise of options,
issue of securities under dividend reinvestment plan, participation in
buy-back

Nature of change Off-market trade

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should

be disclosed in this part.

Detail of contract

/

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired /

Interest disposed /

Value/Consideration

Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change /

Part 3 — *Closed period

If prior written clearance was provided, on what date was this
provided?

Were the interests in the securities or contracts detailed | No
above traded during a *closed period where prior written
clearance was required?
If so, was prior written clearance provided to allow the trade | N/a
to proceed during this period?

N/a

5 December 2012

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/09/01 Amended 01/01/11

Name of entity CARBON ENERGY LTD

ABN 56 057 552 137

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of Director

Helen Margaret Garnett

Date of last notice

16 February 2011

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should

be disclosed in this part.

Direct or indirect interest

Indirect

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
interest.

Casuarina Northern Pty Ltd, The Casuarina
Superannuation Fund A/C

Date of change

30 November 2012

No. of securities held prior to change

27,101

Class Ordinary Shares
Number acquired 350,000
Number disposed Nil
Value/Consideration $19,775

Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change 377,101

+ See chapter 19 for defined terms.

o1/o1/2011 Appendix 3Y Page1




Appendix 3Y
Change of Director’s Interest Notice

Example: on-market trade, off-market trade, exercise of options,
issue of securities under dividend reinvestment plan, participation in
buy-back

Nature of change Off Market Trade

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should

be disclosed in this part.

Detail of contract

/

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired /

Interest disposed /

Value/Consideration

Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change /

Part 3 — *Closed period

If prior written clearance was provided, on what date was this
provided?

Were the interests in the securities or contracts detailed | No
above traded during a *closed period where prior written
clearance was required?
If so, was prior written clearance provided to allow the trade | N/a
to proceed during this period?

N/a

5 December 2012

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/09/01 Amended 01/01/11

Name of entity: CARBON ENERGY LTD

ABN 56 057 552 137

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of Director Max D.J. Cozijn

Date of last notice 30 November 2011 (Appendix 3Y)

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should
be disclosed in this part.

Direct or indirect interest (1) Direct

(2) Indirect

Nature of indirect interest .
(including registered holder) (1) M.D.J. Cozijn
Note: Provide details of the circumstances giving rise to the relevant (2) D|p|om at H0|dingS Pty Ltd / C.D. COZijn

interest.

Date of change 30 November 2012

No. of securities held prior to change

(1) 12,544

(2) 2,265,796
Class Ordinary Shares
Number acquired -
Number disposed (1) Nil

(2) 1,000,000

Value/Consideration

Note: If consideration is non-cash, provide details and estimated
valuation

(1) Nil
(2) $56,500

+ See chapter 19 for defined terms.

o1/o1/2011 Appendix 3Y Page1



Appendix 3Y

Change of Director’s Interest Notice

No. of securities held after change

(1) 12,544
(2) 1,265,796

Nature of change

buy-back

Example: on-market trade, off-market trade, exercise of options,
issue of securities under dividend reinvestment plan, participation in

Off market trade

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should

be disclosed in this part.

Detail of contract

/

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

/

Part 3 — *Closed period

clearance was required?

Were the interests in the securities or contracts detailed | No
above traded during a *closed period where prior written

to proceed during this period?

If so, was prior written clearance provided to allow the trade | N/a

provided?

If prior written clearance was provided, on what date was this | N/a

5 December 2012

+ See chapter 19 for defined terms.
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