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Arnold Bloch Leibler

Lawyers and Advisers

Facsimile

Attention Company Announcements Office

Company Australian Stock Exchange Limited

Fax No. 1300 135 638

From Zeyna Gould

Date 6 January 2012

Subject Form 604 Notice of Change of
Interests of Substantial Holder

Total pages 6

Dear Sirs

Fax Server

Level 24
333 Colling Strest
Mslbourng
Victoria 3000
Australia
DX38455 Melbourne
www.abl.com.au
Telephone
6139228 9599

Cur Ref RPZLG Eacsimile

File No. 010666666 61 3 9220 9900

Contact

Rosie Pane

Director of Corporate

Services and Trade Marks

Attorney

Direct 61 3 9229 9630
Facsimile 61 3 9916 9320
rpane@abl.com.au

Zeyna Gould
Corporate Paralegal
Direct 61 3 9229 9884
zgould@abl.com.au

MELBOURNE
SYDNEY

Attached is a Form 804 - Notice of change of interests of substantial holder and
Annexure which is lodged on behalf of Varde Investment Partners, L.P. and the
other parties listed in Annexure A,

Yours faj

ully

Zeyna Gould
Arnold Bloch Leibler

ABL{1723553v1

[f you do not
receive this
message in full,
pleage notify by
telephoning

61 3 9229 99589,

This facsimila
conlaing privileged
and confidential
information
intended only for
the addressee.

If you are not the
addresses, or the
person responsible
for delivering it fo
the addressee, you
may not copy or
deliver lhis
{acsimile to anyone
&lse orusa or
disseminate any
of the infarmation
contained in this
facsimile.

If you receive
this facsimile by
mistake, please
nofify us
immediately by
telephone and
return he original
facsimile and all
copigs thareot 1o
us by posl.

We will reimburse
any reasonable
C0sts you Ingur in
notifying us and
in retuning the
facsimile to us.

Thank you.
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Compmny Name/Scheme  Cenlro Retall Australia (comprising Centro Retail Limited (ACN 114 757 783) and Cenlio MCS
Manager Limiied (in its capaclly as responsible entily of Centro Retail Trust (ARSN 104 831
928), Gentro Australia Wholesale Fund (ARSN 122 223 974) and Centro DPF Holding Trust
(ARSN 153 289 769)))

ACN/ARSN as above

1. Detalls of substantial holder(l)

Nome Virde Investment Partners, L.P,

ACN/ARSN (if applicable) N/A

There was a change in the interesis of the

substantial liolder on 03/ 0112012

The previous notice was given (o the company on 23 /1 12 1 200
The previous notice was dated 2 12 /204

% Previpus and present voting power

The total number of votes atlached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an fassociafe (2)
had a relevant interest {3) in when last required, and when now required, to give a substantial holding notice 1o the company or scheme, are as follows:!

Class of securities (4) Prgvious notice Present notice

Person's voles Yoling power (5) Person’s voles Yolting power (3)
Fually paid ordinary 79,207,910 391% Unchanged Unchanged
guadruple stapled securifies

3. Changes lu releyant interests

Particulars of each chaisge in, or change in the natwre of, a relovant interest of the substamtial holder or an associate in voling securities of the company or
scheme, since the substontinl hotder was last required to give a substantial holding netice fo the company or scheme are 7s follows:

Date of Person whose Nature of change | Consideration given |} Class and Person’s voies
change relevant interest (3] in relation to change | number of affected
changed ) securitics
affecied
3 Janwary | varde byvesument | TTonsfer of VErde | pyrcnanttathe Full_y paid 79,207,910
2012 Partners, L.P. Tnvestmem Agreement between ordinary

Portners, L.P.’s Vitrde Investment quadnuple
CRF secnrities 0 | pariners. L.P. and stapled
HSBC Custody Qoldman Sachs & securities

NOITII.“C?S Co. 1o transfer 79.207,910
{Australia) Yarde Invastment B
Limited—GSCO | painers, LP.'s CRF
ECA asnominee | coqritios 10 HSBC
on behalfof'The | cyqtody Nominees
Vitrde Fund, E.P. | caysiealia) Limited
The Varde Fund —GSCOECA &5
Y-8, L.P, The nominee (Refer 10
Véirde Fund VI-A, | Apnesure B)

L.P.,, The Varde
Fund VII-B, L.P.,
Viarde Investnient
Partners, L.F.,
Varde lwestnent
Pariners
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4.

{Offshore) Master,
L., The Varde
Fund ¥INI, L.P,,
The Viirde Fund
1%, L7, The
Virde Fund 1X-A,
L.P., The Virde
Furd X (Magster),
L.

Present relevant interests

Parictlars of each relevand inlerest of the substantial holder In voting securitics aftcr the change are a5 follows:

5.

Holder of Registercd holder | Person entitled to | Natvre of relevant | Class and Person’s votes
relevant interest | of securitics be registered as interest (6) nnmber of
holder {8) securitics
Refer to
Annexure A

Changes in assaciation

The persons who have become associates (2) of, ceased o be assouiates of, or have changed the nature of Hieir association (9) with, the substandial holder
in relation to voting interests in the company or schenie are as follows:

6.

Name and ACN/ARSN (if applicable) Nature of associntion
No changes No changes

Addresses

The addresses of persons named i this form are s follows:

MName Address
Varde [nvestment Partners, LI, 8500 Normandale [.ake Blvd, Suite 1500, Minneapolis, MN 55437,
USA
L .|
Signature
print name Andrew P, Lenk capacity Authorised Representative
sign here % dule ﬁnuarj g olg

(3

@
(E)
@
5y
(&

6]

DIRECTIONS

IF there arg & Amber of substantial holdets with similar or related relevant intesests (¢g. & corparation and iis refated corporations, ot the manager and trustee of
an equily Irust), the nanies canid b included in nn annexure fo the form. [F the relevimi interests of a group of persens ara essentially similar, they may be
referred to throughout the form as a specifically named gronp if the membership of each group, with the names and nddresses of members is clearly set out in
parpgraph 6 of the form,

See (he definition of "assaclate™ in section ¢ of the Corporations Aet 2000,

Seo the definifion of "relevant interest” in sections 608 and 671 B(7) of the Corporations Act 2001,
The voling shares of a company constitute cne class unless divided into separate classes.

The person’s votes divided by the 1012l vates in he bady corpomte or scheme multiplied by 100,

Include delails of:

(3)  any relevant agreemen or other ciccumstances because of which 1he change in relevant interest gecurred. I subsection 6718(<) applics, a vopy of any
document selting out the terms of any velevani apreement, and a statement by the person giving fult and accusate details of any contraet, scheme or
amangement, nus! accompany this fann, together with a written statement centifying this conleact, scheme or amangement; and

(b)  any qualification of the power of n person 1o exercise, control the excrcise of, or influence the exereise of, the voting powers or disposal of the sceurilies
1o which the relevant inlerest relates Gindicating clearly the particular sequrities 10 which the qualificalion applies).

Seo tho definitlon of "redovant agreement” in s¢ction % of tho Corporations Act 2000,

Details of the consideration must inelude any ard all benefits, money and cther, thal any person from whom a relevant inferest was acquired has, or may,
become entilled 1o receive in relation 1o that acquisition. Delails must be included even if the bencfit is conditional on the happening oF not of a contingercy.
Deteils nwst be included of any benefit paid on behalf of ke subsiantial holder or its assasiate in relation 1o the arquisitions, even if tkey are not paid directly lo
the persen from whom the relevant interest was aequited.
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(8) 1€ the substaniial hodder iy wnable to determing the identity of the person (eg. i he Telovant interest arises beeause of an aptien) write "unknown”.

(%) Give details, if appropriate, of the present associalion and any change in that association sinee the last substantial holding netice,
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This Is Annexure “A” of 2 pages referred to In ASIC Form 604 (Notice of change of
interests of substantial holder)

Sinatur: ?/ K// 7 A

Name: Andrew P. Lenk

Position:  Authorised Representative of the substantial holder named in part 1 of Form 604

Date: "Tamuery 5 2ol

Part 1 - Detalls of present registerad holders

Holder of relevant Reglstered Person entitied to | Class and Person's

interest holder of be registered as number of votes
securities hglder securities

Varde Investment HSBC Varde Invesiment | Fully paid ordinary | 2,875,448

Partners, L.P. Custody Partners, L.P, guadruple stapled

Virde Investment Nominees securitles

Partners G.P., LLC {Australia) 7,655,058

Véarde Partners, L.P. Limited -

Vérde Pariners, Inc. GSCOECA

George G, Hicks as nomines

Marelz L. Page
Gregory S. McMillan

The Virde Fund V-B, L.P. | HSBC The Varde Fund V- | Fully paid ordinary | 266,036
Vérde Fund V GP, LLC Custody B,L.P. guadruple stapled

Virde Investment Nominees securities

Partners, L.P. (Australia) 265,036

Virde Investment Limited ~

Partners G.P,, LLC GSCO ECA

Vérde Partners, L.P. as nominge

Virde Partners, Inc.
George G. Hicks
Marcia L. Fage
Gregory S. McMillan

The Véarde Fund VI-A, HSBC The Varde Fund VI- | Fully paid ordinary [ 1,764,616
LP. Custody A LP. quadruple stapled

Virde Investment Nominegs securities

Partners, L.P. (Australia} 1,764,515

Virde Investment Limited -

Partners G.P., LLC GSCO ECA

Varde Partners, L.P. as nominee

Vérde Partners, Inc.

George G. Hicks

Marcia 1., Page
Gregory S. McMillan

The Vérde Fund VII-B, HSBC The Vérde Fund Fully paid ordinary | 123,127
L.P. Custody VIi-B, L.P. quadruple stapled

Vérde Investment Neminegs securities

Partners, L.P. (Australia) 123,127

Varde Investment Limited —

Partners G.P., LLC GSCO ECA

Vérde Pariners, L.P. as nominee

Vérde Partners, Inc.
George G. Hicks
Marcia L. Page
Gregery S, McMillan
Varde Investmeant HSBC Varde Investment | Fully paid ordinary | 3,565,257
Partners (Offshore) Custody Partners (Offshore) | quadruple stapled
Master, L.P. Nominees Master, L.P. gecurities
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2
Varde Investmant (Australia) 3,666,257
Pariners, L.P. Limited -
Vérde Investment GSCO ECA
Partners G.P., LLC as nominee
Vérde Partners, L.P.
Vérde Partners, Inc,
George G. Hicks
Marcia L. Page
Gregory S. McMilian
The Vérde Fund VIll, L.P, | HSBC The Varde Fund Fully pald ordinary | 5,400,988
Vérde Fund VI G.P., Custody Vil L.P. quadruple stapled
LLC Nominees securilies
Vérde Investment (Australia} 5,400,938
Partners, L.P. Limited —
Viérde Invesiment 3SCO ECA
Partners G.P., LLC as nominee
Varde Partners, L.P.
Vérde Partners, Inc.
George G. Hicks
Marcia L., Page
Gregory 8. McMillan
The Varde Fund IX, L.P. | HSBC The Varde Fund [X, | Fully peid ordinary | 32,563,346
Vérde Fund (X G.P., LLC ; Custody L.P. quadruple stapled
Varde Investment Nominses sacurities
Partners, L.P, (Ausiralia) 32,563,346
Vérde Investment Limited —
Partners G.P., LLC GSCO ECA
Vérde Partners, L.P. as nominee
Varde Partners, Inc.
George G. Hicks
Marcia L. Page
Gregory S. McMillan
The Vérde Fund [X-A, HSBC The Varde Fund IX- | Fully paid ordinary | 4,435,361
L.P. Custody A LP quadruple stapled
Vérde Fund IX G.P,, LLC | Nominees securlties
Vérde Investment {Australia) 4,435,361
Partners, L.P. Limited —
Virde Investment G8CO ECA
Partners G,P., LLC as nominee
Vérde Partners, L.P.
Vrde Pariners, Inc.
George G. Hicks
Marcia L. Page
Gregery S. McMillan
The Vérde Fund X HSBC The Vérde Fund X | Fully paid ordinary | 21,214,832
{Master), L.P. Custody (Master), L.P. quadruple stapled
The Varde Fund X GP, Nominaas sacurities
LLC (Australia) 21,214,832
Varde Investment Limitad -
Partners, L.P. GSCO ECA
Varde Investment as nominee
Pariners G.P,, LLC
Vérde Pariners, L.P.
Varde Pariners, Inc.
Gecrge G. Hicks
Marcia L. Page
Gregory S. McMillan




