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Disclaimer

competent persons with appropriate qualifications and relevant experience and the assumptions used and the conclusions reached in this report are considered by them to be based on
reasonable grounds and appropriate for the scope of the assignment. The conclusions reached in this report are based on market conditions at the time or writing and as such may not be
relied upon as a gulide to fLiture developments. Central Petroleum does not own nor control any drilled gas resources other than undiscovered oil or gas in place and/or prospective
resources in central Australia.

The information herein is provided to recipients on the clear understanding that neither Central Petroleum nor any of its agents or advisers takes any responsibility for the information, data
or advice contained or for any omission or for any other information, statement or representation provided to any recipient. Recipients of this presentation must conduct their own
investigation and analysis regarding any information, statement or representation contained or provided to any recipient or its associates by Central Petroleum or any of its representatives,
officers, agents or advisers. Each recipient waives any right of action, which it has now or in the future against Central Petroleum or any of its representatives, officers, advisers or agents in
respect of any errors or omissions in or from this presentation, however caused. Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by
drilling and/or seismic and are unrisked deterministically derived.

This presentation is the property of Central Petroleum and it is not authorised for distribution, coEying or publication or dissemination to the public by any means or for any reason
whatsoever by parties other than Central Petroleum. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes any relevant jurisdiction’s
financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.

Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospective Recoverable Oil or Gas in accordance with AAPG/SPE
guidelines. Since oil via Gas to Liquids Processes (GTL) volumetrics may be derived from gas estimates the corresponding categorisation applies. Unless otherwise annotated any potential
oil, gas or helium UGIIP or UOIIP figures are at “high” estimate in accordance with the guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX
Limited takes no responsibility for such quoted figures. As new information comes to hand from data processing and new drilling and seismic information, preliminary results may be
modified. Resources estimates, assessments of exploration results and other opinions expressed by Central Petroleum in this presentation or report may not have been reviewed by
relevant Joint Venture partners. Therefore those resource estimates, assessments of exploration results and opinions represent the views of Central only. Exploration programs which may
be referred to in this presentation or report are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not have been
approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved. Any potential mention of listing in foreign jurisdictions or the raising of
capital anywhere is subject to various contingencies inclusive of the state of the markets, commodity prices, appropriate support and the rules of the jurisdictions involved. This document
may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Central
Petroleum. These risks, uncertainties and assumptions include (but are not limited to) commodity prices, currency fluctuations, economic and financial market conditions in various countries
and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, a;ﬂJrovaIs and cost estimates. Actual values, results or
events may be materially different to those expressed or implied in this document. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any
forward looking statement in this document is valid only at the date of issue of this document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any
other Listing Rules or Financial Regulators’ rules, Central Petroleum, its agents, directors, officers, employees, advisors and consultants do not undertake any obligation to update or revise
any information or any of the forward looking statements in this document if events, conditions or circumstances change or that unexpected occurrences happen to affect such a statement.
Sentences and phrases are forward looking statements when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," "estimate,"
"anticipate," "plan," "predict," "may," "hope," "can," "will," "should," "expect," "intend," "is designed to," "with the intent," "potential," the negative of these words or such other variations
thereon or comparable terminology, may indicate forward looking statements.

The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the views of existing joint venture
partners.

Competent Persons Statement - Al Maynard & Associates - Information in this presentation or attached report or notification which may relate to Exploration Results of
coal tonnages in the Pedirka Basin is based on information compiled by Mr Allen Maynard, who is a Member of the Australian Institute of Geosciences (“AlG”) and a
Corporate Member of the Australasian Institute of Mining & Metallurgy (“AusIMM”) and an independent consultant to the Company. Mr Maynard is the principal of Al
Maynard & Associates Pty Ltd and has over 30 years of exploration and mining experience in a variety of mineral deposit styles. Mr Maynard has sufficient experience which
is relevant to the styles of mineralisation and types of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in
the 2004 Edition of the “Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Maynard consents to inclusion in this Report or
presentation of the matters based on his information in the form and context in which it appears.
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Central Petroleum land holdings, granted and
applications. 68 million acres in total.
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Company Transformation

% 6 years of poor share price performance

% Recent history of internal disputes and litigation

% Recently no permanent CEO or Managing Director (until Richard Cottee)
% No significant farm-outs

% Few institutional shareholders

v'Success at Surprise 1

v Largest contiguous land holding of prospective conventional and non-conventional acreage in

the developed world

v' Strong interest from many major energy companies for farm-ins

mm)  Very large potential. Needs strong commercial acumen to transform
company from explorer to commercial producer and realise value for
shareholders

m)  Central Petroleum is extremely undervalued compared to peers




Primed for Development

— Early mover on Australia’s unconventional potential

— One of the largest underexplored holdings under single operatorship globally - 68 million acres

Highly prospective
— Unconventional P50* prospective resource of 5 billion barrels of oil and 42 TCF of natural gas
— Conventional P50* prospective resource of 2.8 billion barrels of oil and 6.7 TCF of natural gas

— Leveraged to near-term unconventional drilling by Hess, ConocoPhillips, Buru, PetroFrontier and
Santos

Near term visibility to cash flow from early focus on oil production

— Surprise-1 re-entry recorded 380 barrels of oil on test. 3D seismic and full field development being
considered

— Currently in discussion with a number of large potential JV partners for carry

Politically stable with attractive royalty regime and access to infrastructure
— Existing road, rail and pipeline infrastructure to ship oil to China and other Asian markets
— All-in royalty of 10% to 19% after deducting all costs from wellhead to point of sale

* A P50 resource claim a 50% confidence level of the indicated amount or greater being recovered




Asset Overview — Centralian Superbasin

acreage In the developed wor

Accumulated over 10 years, Central’s land holdings are almost half the size of Texas.

sAmadeus Basin
=47 million acres
=100% working interest (excluding 0.7m ac 75% WI)
=Surprise 1 flowed in test at 380 bbls oil per day
=5.5 billion boe mean prospective resource

=South Georgina Basin
= 6 million acres
=100% working interest
=10.6 billion boe mean prospective resource
=Similar characteristics to Bakken Shale in USA

=\Wiso Basin

=11 million acres

=100% working interest

=Underexplored with significant unconventional oil potential
»Pedirka Basin

=13 million acres

=*100% working interest

=Extensive organic-rich shale

=Significant coal discovery

=t
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Infrastructure

Ian das velivery

nrrastructure Key to

=\/aluations of developed US shale oil acreage range o S Dangn 3 - o
between $8,000 and $30,000 acre because the o iy
delivery network is extensive and oil flows
predictable.

=Centralian Superbasin has developing infrastructure O 7 4
and highly prospective ground with valuations under | ™ ¢

S2 acre.

————————

EP 82,105,106,107, 112
115,118,125

EP(A) 111,120,124,133
137,147,149,152
16/08-9,17/08-9, 18/08-9 EP 93,105,106,107
EP(A} 130,131

=Infrastructure is present and expanding enabling
economic delivery of product to market.

=Current production from the Amadeus Basin being
delivered to market (Santos/Magellan)
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=Existing road, rail and pipeline infrastructure to ===
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deliver oil to Port Darwin, Australia = KILOMETRES

—Estimated transport costs of $10-$25 per barrel Port Darwin
—Seven days sail from Port Darwin to China

|:| Central Petroleum granted permits
D Central Petroleum permits under application




Strategy — Key Ingredients

1. Three Generation Assets

=  \Woodside
= Santos
= QGC

2. Clarity of Purpose
= QOil and Gas Explorer and soon to be Producer
= Central Australia focus in Amadeus and Southern Georgina Basins

3. Access to Expertise
= Very Large Lease position (i.e. BHP Bass Straits 1960s)

4. Access to Capital
=  Dilute at asset level not only shareholder level




Farm-out Objectives

experienced industry players.

1. Meet all of our Permit Obligations
= Current
=  Future

2. Access Capital for Rapid Evaluation And Development of Successes
=  Amadeus and Southern Georgina Basins

3. Partnering Technically with Respected Industry Partners
= Access to world-class expertise
= Development of internal operatorship and technical skills

4. Retain Strategic Interest in Acreage
=  Majority interest in parts of Amadeus and Southern Georgina Basins
=  About one-third of our acreage at 100%, with interest left in the balance




Fourth Quarter Targets

1. Announce one or more Joint Ventures

= Meet the strategic objectives

De-risk the Company
=  Acreage and retention

2. Finalise Surprise Area Development Outline

= 3D seismic being processed

Drilling and Development options being investigated




