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T-779 PBEA1/BEE3 F-963
FUNDS MANAGEMENT

Level 47, Gateway
1 Macquarie Place
Sydney NSW, 2000

To Mr Adam Rhys Olding From:  Jemma van Berg
Customers Limited

Fax: 1300 721 883 Fax; 02 8197 4334

No. Pages 3 Phone: 02 8187 4320

Subject: Notice of ceasing to be a Substantial Holder  Date: 28 May 2012

Please find attached our Notice of ceasing to be a Substantial Holder in Customers Limited.

Can you please confirm the receipt of the fax to the email address below:

reception@regalfm.com

Kind regards

Jemma von Berg
Office Coordinator

Tel: (+612) 8197 4320

Mail: jemma,yon.berg@regalfm.corn

FUNDS MANAGEMENT

Regal Funds Management Pty Ltd
Level 47 - Gateway, 1 Macquarie Place

. Sydrey NSW 2000 Australia

ABN 30 107 576 821 AFSL 277737
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme CUSTOMERS LIMITED (CUS)

ACN/ARSH 009 582 781

1. Details of substantial holder{1}

Name REGAL FUNDS MANAGEMENT PTY LIMITED {REGAL FM)
ACN/ARSN (if applicable) 107 576 821

The holer ceasad to be a

substantial holder on 18/05/2012
The previous notice was given to the company on 13/10/2011
The previous notice was dated : 13/10/2011

2. Changes in relevant interests

Partitulars of each ehange i, or change in the nature of, a relevant interest {2) of the substantial holder or an associate {3)in voting securities of the company or scherte, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class (6} and Parson'svotes
thange relevant interest change {4} given in relatian nurmber of affected
changed to change{s) securities
affected
h0/11/11 - 10/04/12 REGAL FM BUY 0.835-1.225 4,906,285 3,906,235 ORDINARY
NRDINARY
14/10/11 — 18/05/12 REGAL FM SELL 0.835-1.2425 /391,651 7,991,651 ORDINARY
RINARY

3, Changes In association

The persons who have became associates (3)of, ceased to be associates of, or have changed the natuse of thefi association (7)with, the substantial holder in relation to vating interests in the
companyor scheme are as follows:

Name and ACN/ARSN {if applicable} Nature of assaciation

N/A

4, Addresses

The addresses of persons named in this form are as follows:

Name Address
PHILIP KING LEVEL 47-GATEWAY, 1 MACOUARIE PLACE, SYDNEY NSW 2000
L
I
Signature
PHILIP KING DIRECTOR
print name £Anacity
-

sign here \ date  21/05/2012
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BIRECTIONS

i) Ifthere are a number of substantial holders with simifar or related relevant interests {eg, 4 corporation andits vefated corposations, or the manager and trustee of an equity trust),
the names could be included in an annexuia to the form. If the relevant interests of a group of persons are pssentially similar, they may be referred to throughout the form asa
specifically named group if the membership of each group, with the names angd addresses of membersis clearly set out in paragraph 4 of the form.

{2} See the definition of "relevant interest” in sections 608 and 6716(7) of the Corporations Act 2001. {3}
Seethe definition of "associate” in section 9 of the Carporations Act 2001

{4 Include details of:

{2) any relevant agreement of other circumstances because of which the change in relevant interest occurred. Ifsubsection 6718{4) applies, a copy of any document
setting out the terms of any relevant agreement, and a statemant by the person giving full and accurate details of any contract, scheme or arrangement, must
accompany this form, tagether with awritten statement certifying this contract, scheme or arrangement; and

{b] any qualification of the power of 2 parson to exercise, control the exereise of, or influence the exercise of, the voting powers or disposal of the securities to which the
relevant interest refates {indicating elearly the particular securities to which the qualification appfies).

Seethe definition of "relevant agreement” in section 9 of the Corporations Act 2001,

{s) Oetails of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become entitled to
raceivein ralation to that acquisition. Details must be included even if the benefit is conditional an the happening or not of a contingency. Details must be included of any benefit
paid on behalf of the substantial holder or its assegiate in relation to tha acquisitions, even if they are not paid diractly to the person fram whom the relevant interact was

acguired,
{6) The voting shares of 3 company constitute one class unless divided into separate classes.
K} Give details, if appropriate, of the present assoctation and any change in that association since the fast substantial helding notice,




