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Richard Banh
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Dear Manager

RE: Duluxgroup Limited — Form 603

We attach our notice of initial substantial holder (Form 603) in respect of Duluxgroup Limited.

We note that the shares reported in this Form are owned by third party accounts under the
discretionary investment management of Ellerston Capital Limited.

None of Ellerston Capital Limited, nor any of its shareholders or any of their associates hold a
direct interest in any shares disclosed in this Form.

Yours sincerely,
j_:,_,_o—'—"

Richard Banh

Senior Manager, Legal and Compliance
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G03 GUIDE _ page 17113 March 2000

Form 603

Corporatlons Act 2001
Bectlon 6718

Notice of initial substantial holder

To Company Mame/Scheme Duluxgroup Limited

ACN/ARSN/AREN 133 404 065

1. Dwetalls of substanttal halder (1)

Name Ellerston Capltal Limitad (Primary Person), and ils azsociates being those persons llsted |n Annexure B
ACN/ARSN (if applicable) ACN 110 397 674
The holder bacama a substanilal holder on 14M212

2. Detalls of vating power
The tolal number of vatas atlached to all tha voting shares in the company or voling inferasts In tha schame that the substantial holder or an associale (2) had a
ratavant Inlerast (3) In on the dale (he subslanlial holder hecama a substantlal holder are as follows:

Class of securities (4} Number of sacurilles Parson’s voles (5) Voting power (6)
ORDINARY SHARES  [19,008,821 19,099,621 5.18%

3. Details of relevant interasts
The nalure of ths relevant Inlarest the subslaniial holder or an associale had in the following voling securltles on Lhe dale the substanlial holder became a
subslantlal holder are as follows:

Holder of relevanl inferest Nalura of ralavant Intarest (7) Class and number of securitias

The Pritmary Person in its
capacity as invesiment manager
for various clients or as
trusteefresponsible entity for
investmenl vehicles, has the 19,098,621 ordinary shares
Primary Person power to exercise, or control the

‘ axercise of, a right to vole
attached to the securities and has
the power to dispose of, or cantrol
the exercize a disposal of, the
securities

4. Details of prazant ragistered holders
The parsons reglstared as holders of the securities referrad to in paragraph 3 above arae as follows:

Halder of relavant Raglstered holder of Person anlitlad 1o ba Class and number
interesl Securliles registered as holder () of securllles
. . 1,260,299
Primary Person Cogent Nominees Pty Lid e

ardinary sharas

) - 12,975,508
Primary Person JPM Nominees Limited ordinary shares
. . . . 4,262,814
Primary Persan National Nominees Limited

ordinary shares
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6. Conslderation
The congideralion paid for each relevant Intarasl referred fo In paragraph 2 above, and acquired in Ihe four months prior Lo the day that the subslanlial holder
became a subslanlial halder Is as follows:

Holdar of relevant
Intarasl

Class and numbear

Date of acquisiiion Cangzlderatlon (9) of securilies

Gash | Non-cash

See Annexura A

&, Associatea
The ressons lha persans named In paragraph 3 above are associstes of he substantlal helder are as follows:

Name and ACN/ARSN (if applicable) Malure of associalion

Refer to _Annexure B

7. Addresses
The addresses of persons namad th Ihis form are as follows:

Name Address

The Substantial Shareholder = ¢/~ Level 11, 179 Elizabeth Street,
Sydney, NSW, 2000 ‘

The entities listed in Annexure B — /- Level 11, 179 Elizabeth Siraet,
Sydney, NSW, 2000

See annexures

DULUXGROUP LIMITED 1058 Dandenong Road, GLAYTON, VIC, AUSTRALIA, 3168

Signature
48 O e
print name ﬂ ’.D capacity  Director
= Y 4
L -
slgn here , date M2M12
9 iy . 14-
e
DIRECTIGNS
1 If there are a number of substanlial holders wilth stmilar or related ralavant Inleresls (eg. & corporation and ils related corporatlons, or the manager and

lrusies of an equity frusly, the names could be incloded In an annexure fo the form. If the relevant interests of 2 group of persons are essenlially similar,
thay may be referred to {hroughout the form as a specifically named group If the membership of each group, with lhe names and addresses of members
Iz claarly sel out in paragraph 7 of the form.

(2) See the definilion of "assoclate” In gactlon 2 of Lhe Corporalions Acl 2001,

5)] Sea Ihe daflnition of "ralevant Interest” In sections B0S and 671B(7) of tha Corperations Act 2001.

4) Tha vollng shares of a company constifule oneg class un}ess dividad Inta =aparate claszes.

(5) The lotal number of voles attached to all tha voting sharas In the company or voting interesls in the scl';erne (if any) thal tha parzon or an associate has a

relevanl Intereat in.

{6} The person’s vales divided by Lha lolal volas In ihe body corporale or scheme multiplied by 100.

PREC_10183_4 (W97}
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(7} Includa datalls of:

(a any relevanl agreement or other circumslances by which Lhe relevanl Interest was acquired. If subseclion 6718(4) applles, a copy of any
documant setting oul lhe terms of any relevant agreamenl, and a stalement by Lhe person giving full and acourale datalls of any contract,
scheme or arrangemenl, must accompany Lhis farm, togelber wiil a wrlllen statement cerlifying this contract, schems or arrangamant; and

(B) any quallficalion of the power of & persan to exarclza, control Lhe exerclse of, or influence the exerciss of, tha vollng powars or disposal of the
sacurllles to which he relevanl inlerest relutes (indlcating clearly he partlcular securifies lo which the qualificalion appllas).

Sea the definlllon of "relevant agreement” in section 9 of the Corporalions Act 2001.

[£-)] If the substanllal holder iz unable to determing the ldantily of tha parson (eg. If the relevant inlerast arises hacausa af an oplion) wrlte “unknown.

() Details of lhe consideralion must incloda any and all beneflts, moneys and olher, that any person fram whom a ratavant Interest was acquired has, or
may, become enfitled fo receive in relation 1o thal acqulsillon. Detalls musl be included even if the benefil Is eondllonal on the happening or not of a
confingency. Details must be included of any banefil pald on behalf of the substantial helder or fis assoclata In relatlon to the acquisions, even if they
are not paid direclly to the person from whom the ralavant Intarest was acquired.

PREC_10183_4 (W07)
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DULUXGROUP LIMITED ACN 133 404 065

No. 0703 P

This is Annexure A of 2 pages referred to in Form 603 - Notice of initial substantial holder.

Signature
print name BAN f;SUIA?/A’N capacily — Director
/.,--'1 /..J ri
slgn hare %&M :/ date 1471212
= — —
Glags (6) and
Dato of Person whose Nalure of Clo nsltlloratlon numbher of Pergon’s valas
change relevant Interest ¢hange (4) given In relation gecurlties Affectad
changed to change (5) affected

141272012 Primary Parson Sell $4,546,623.29] 1,222,342 Orddnary 1,222 342
Sharas

a7Hz2f2012 Primary Person Buy| $139,717.68 38,477 Ordinary| 30,477
Shares|

231172012 Primary Persan Bluy| $£69,196.00 20,000 Ordinary 20,0004
Sharesg

141172012 Primary Persan Seli| $3,310,900.00) 1,090,000 Ordinary 1,000,000
Shares

23/10/2012 Primary Person Sell §1,484,932 31 429 010 Ordinary| 420,010
Shares

22HM0720H 2 Primary Parson Sell $1,107,902.081 326,228 Qrdina 326,228
Sharas

068M10/2012 Primary Person Sall $3.873.90/1,110 Ordinary Shares 1,110

0441072012 Primary Person Sell $691,065.63 198,288 Ordinary| 193,288
Shares

03H10/2012 Primary Person Sall $4.272166.51 1,231,030 Ordinaryi 1,231,030
Shargs

28/00/2012 Primary Person Sell %535,769.31 162,258 Ordlnary| 162,256
Sharas

270972012 Pritnary Parson Sell $432,957.98 134,459 Ordinary 134 454
Shares

25/08/2012] Primary Person| Sall $892 940.70) 272 637 Ordinary| 272,837
Shares

24/09/2012 Primary Parson Sell $196,523.20 68,801 Ordinary 59,901
Shares

21/00/2012 Primary Person Sall $497,778.94 151,365 Ordinary| 151,365
Shares|

20/09/2012 Frimary Person Sell $367,847.27 113,142 Ordinary 113,142
Shares

19/08/2012 Primary Person Sell $224 11738 68,655 Ordinary| 84,655
Shares

PREC_10183_4 (W87)
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18/09/2012 Primzry Parson Sell $59,221.80 18,000 Qrdinary| 18,000

Shares
14/09/2012 Primary Parson Sall $4.211,040.84( 1,276,180 QOrdinary| 1,278,189 .

Shares

1270972012 Primary Parson Sell $2,406,047.12 707,765 Ordinary 707,765
Sharas

11/09/2012] Primary Perzon| Sell §1,831,218.35 547,155 OrdInary 547,155
Shares

10/09/2012 Primary Person Sell $2,033 470.73 608,791 Ordinary| 608,791
Shares

18/08/2012 Primary Peraon Sall $3,388.400.00) 1,000,000 Ordinary| 1,000,000
Shares

09/03/2012 Primary Parzoh Sell $2,038,606.51 598,974 Ordlhary| 596,974
Shares

08/QB8/2012 Primary Pergon Sell 51,316,524.73 403,026 Ordlhary| 403,026
. Shares

PRE_10183_d (W7
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DULUXGROUP LIMITED ACN 133 404 065

This is Annexure B of 3 pages referrad to in Form 603 - Notice of initial substantial holder.

Signature

;.)rlnt name &Q\\R‘N OICPUL}-’“KM\"J capachly Direclor
o /

slgn here M — / date . \&-rtzn2
i —

The following entities represenl the Passlve Substantlal Holders, Each is & related bady corporals of tha Princlpal Person or a person ihet
controls a refated body corporate of tha Princlpal Person and so an associate of the Primary Parson under sectlon 12{2)(a) of the Corporalions
Act, and Lherefore a substantial holder in (he Company.

AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO.
Arctic Asla GP general partner of the Arctic Asia
Opportunities Fund, L.P.
Arclic Capital Lid
Arctic LES (Irefand) Limited
Arctic LES (Luxembourg) Sarl
Australian Financial Times Pty Lid {103 993 682
Australian Fluoring Chemicals Pty Ltd 000 333 634
Bareage Pty Lid Q060 526 866
Cairnton Pty Ltd 001 735 075
Cairnton Holdings Limited 008 394 134
Captwo Piy Lid 091 030 929
Casthree Pty Ltd 084 494 619
Castwo Pty Lid 084 494 520
Catone Pty Litd 091 030 910
Cavalane Holdings Pty Ltd 080 695 764
Ceejag Pty Lid (088 591 575
Cherman Pty Ltd 123 039 306
Conpress (Hong Kong) Ltd
Conpress (Malaysia) Sdn Bhd
Conpress Cayman, LDC
Conpress Cayman ll, LDC
Conpress Chrisichurch Ply Lid
Conpress Finance BV
Conpress Holdings Pty Ltd D88 047 974
Conpress International Finance
Conpress Interational (Netherlandg Antilles) NV
Conpress International (Netherlands Antilles) [l NV
Conpress Mauritius Limited
Conpress Securities Pty Limited 160 602 853
Consplidated Custodians International Lid
Consolidated Custodians Pty Lid 008 394 492
Consolidated Gaming Pty Lid 071 513 409
Consalidated Press Entertainment Pty Ltd 070 506 606
Conszolidated Press (Finance} Litd 001 557 036
Consolidated Press Financial Services Pty Ltd 008 457 869
Consolidated Press Holdings Ltd 008 394 508
Consolidated Press International Limited
Consolidated Press International Holdings Limited
Consolidated Press Investments Pty Lid 000 €89 118
(onsolidated Press Property Pty Lid Q04 160 703
CP International Investments Lid
CP International Management Services Limited

PREC_10183 4 (WO7)
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PARTY/ENTITY NAME

CP International Resources Lid

AUSTRALIAN
COMPANY NO.

CP International Securities Lid

CPH Capital Pty Lid

096 130 899

CPH Direct Invesiments Pty Ltd

122 328 652

CPH Fashion Pty Ltd

089 304 941

CPH Investments Management Pty Limited

092 008 172

CPH Products Pty Limited

106 918 638

CPH Property Pty Limited

000 031 747

CPH WA Investment Co Pty Limited

120 011 534

DGE America Inc.

Ellerstina Inversiones (Malaysia) Sdn Bhd

Ellerstina Inversionas SA

Ellerston Asia Pacific Cayman Feeder Fund

Ellerston Asia Pacific {Ireland) Limited

Ellerston Asia Pacific Fund

Ellerston Australian Share Fund

Ellerston Australian 130/30 Fund

Ellerston Capital Limited

110 397 674

Ellerston Capital (Europe) Limited

Ellerston Capital (Hong Kong) Limited

Ellerston Capital (US GEMS), LLC

Ellerston Capital (US Asia Pacific) Limited

Ellerston Capital (Resources No.1) Limited

Ellerston Global Equity Managers Cayman Feeder Fund

Ellerston Global Equity Managers Offshore Fund

Ellerston Global Equity Managers Fund

Ellerston GEMS Fund

Ellerston GEMS Offshore (Ireland) Limited

Ellerston QOpportunities Pty Lid

150 851 666

Ellerston Overlay ASF

EESP Pty Ltd

1581 570 240

Ellerston Pty Ltd

123 038 341

Holiwest Pty Lid

082 627 898

Hoyts Cinemas America Limited

Hoyts Cinemas Argentina Limited

Hoyts Cinemas Chile Limited

Hoyts Cinemas Germany GmbH

Hoyts Cinemas Germany Operations GmbH

Hoyts Cinemag Qperations Pty Lid

006 530 347

Hoyts Cinemas Overseas Holdings Sdn Bhd

Hoyts Cinemas (South America) Holdings Limited

Hoyts Cinemas ( Wood Green ) Limited

Hoyts Emerging Territories Ltd

Hovts Overseas Operations Sdn Bhd

HUSH Holding Company In¢

HUEH Helding Subsidiary Ine

HUSH Haldings US Ine

Hyde Park Gardens (Jersey) Limiied

James Douglas Packer (Principal Person)

Jaslib Pty Ltd

065 Q59 458

Jasopt Pty Ltd

065 084 1684

KPE Muitiplexthreatre GmbH & Co KG

Lenvoka Pty Limited

003 274 628"

Lutrust Pty Limited

088 937 423

Magenta [nvestments Lid

Murray Leisure Group Pty Limited

000 080 273

Murray Publishers Pty Limited

000 067 998

Nicarby Pty Ltd

066 715 362

MNortheast Cinemas, L.L.C.

Northeast Cinernas (Connecticut) L.L.C.

Northeast Cinemas (Maryland) L.L.C.

Northkom Pty Lid

082 885 961

PREC,_10183_4 (Wa7}
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AUSTRALIAN

PARTY/ENTITY NAME CONMFPANY NOQ,
Nova One Limited
Nova Twe Limited
Park Street Partners Cayman |l Limited
Park Street SPV 1 (Cayman) Limited
Perisher Blue Pty Ltd 061 232 488
Perisher Village Developments Piy Limited 139 766 993
Pretty Girl Fashion Group Pty Lid 051 283 900
Raystonel Pty Limited 123 038 270
Revlake Py Limited 051765 818
Ridgegate Pty Limited 058 139 923
Rosgrave Pty Limited 051 649 660
Samenic Limited 066 234 900
Savabow Pty Ltd 084 712774
SBC Burlington Corp
Silthree Pty Lid 084 484 575
Siltwo Pty Lid 084 494 495
Silver City Cinemas, Inc.
Silver City Holdings, Inc. .
Taringah Pty Lid 105 268 B62
Toranaga Pty Ltd 056 229 728
Toray Pty Ltd 002 348 503
Treysta Pty Lid 078 467 080
Wakefield Bahamas Limited
Westarn Empire Publications Lid
Wombat Enterprises Pty 1 td 003 115 124
Wooltech Pty Limited 010 717 441
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