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Dear Sir/Madam 
 
Form 605 - Notice of ceasing to be a substantial holder 
 
We act for Indus Asia Pacific Master Fund, Ltd., Indus Asia Pacific Fund, Ltd., Indus Asia Pacific Fund, L.P., 
Indus Capital Partners LLC., Sheldon Kasowitz and David Kowitz (Indus Funds). 
 
On behalf of the Indus Funds, in accordance with section 671B of the Corporations Act 2001, we enclose a 
notice of ceasing to be a substantial holder (Form 605) in respect of Endocoal Limited ACN 132 183 281 
(EOC). 
 
A copy of the enclosed notice is being provided to EOC today. 
 
 
Yours faithfully 
 
 
 
 
 
James Stewart 
Partner 
Norton Rose Australia 
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