Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Exalt Resources Lid
ACN 145 327 617

To Company Name/Scheme
ACN/ARSN

1. Details of substantial holder (1)
Name Credit Suisse Holdings (Australia) Limited {on behalf of Credit Suisse Group AG and its affiliates)

ACN/ARSN (if applicable) 008 496 713
The holder became a substantial holder on

19-Nov-2012

2, Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4} Number of securities Persons' votes (5) Voting power (6)

Common Stock 2,750,000 2,750,000 5.10%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder
became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Credit Suisse Equities (Australia) 1,500,000 Commean Stock

Limited (ACN 068 232 708)

Credit Suisse International (ARBN
062787106)

Voting rights and right to dispose

Voting rights and right to dispose 1,250,000 Common Stock

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of Person entitled to be Class and number of
securities registered as holder (8) securities
Credit Suisse Equities CS Fourth Nominees Pty Credit Suisse Equities 1,500,000 Common Stock
(Australia) Limited (ACN 068 | Limited (ACN 069 126 432) (Australia) Limited
232 708)
Credit Suisse International HSBC Custody Nominees Credit Suisse International 1,250,000 Common Stock
(ARBN 062787106) (Australia) Limited (ACN 003
094 568)

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 4 months prior to the day that the substantial
holder became a substantial holder is as follows:

Holder of relevant interest

Date of acquisition

Consideration {2)

Class and number of

securities
Cash Non-cash
Credit Suisse Equities 19-Now-2012 300,000.00 AUD 1,500,000 Common Stock
(Australia) Limited
Credit Suisse International 19-Nov-2012 250,000.00 AUD 1,250,000 Common Stock




6. Associates

The'reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Credit Suisse International (ARBN Related Body Corpoerate
062787106)

Credit Suisse Equities (Australia) Limited Related Body Corporate
{ACN 068 232 708}

7. Addresses

The addresses of persons named in this form are as follows;

Name Address

See Annexure "A"

Signature

print name Sarah Culham capacity  Company Secretary

sign here M date 22-Nov-2012




Annexure "A"

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Credit Sulsse Holdings (Australia) Limited Level 31, Gateway, 1 Macquarie Place, Sydney-NSW 2000, Australia
{ACN 008 436 713)

Credit Suisse International (ARBN One Cabot Square,London,E14 4QJ
062787106)
Credit Suisse Equities {Australia} Limited Level 31, Gateway,1 Macquarie Place,Sydney,New South Wales,

‘1 (ACN 068 232 708)

Credit Suisse Fourth Nominees Pty Limited Level 31, Gateway, 1 Macquarie Place, Sydney NSW 2000, Australia
(ACN 069 126 432)

This is Annexure "A" referred to in the Form 603 "Notice of initial substantial holder”

|
Signature Credit Suisse Holdings (Australia) Limited (ACN 008 496713y -~ - = -

print name Sarah Culham capacity Company Secretary

sign here %/ Z date 22-Nov-2012







