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Galileo Japan Funds Management Limited (GJFML), as responsible entity of the Galileo Japan Trust (ASX: GJT),

provides the following update.

UBS, AG Australia Branch (UBS) has issued GJFML with a notice under the UBS Facility Agreement for failing to

pay certain legal costs and disbursements of UBS (approximately $63,000).

On 2 December 2011 GJFML asked UBS for details regarding the work performed in order to assess whether it is
required to pay those amounts. UBS did not respond and did not provide those details. GJFML is continuing to
seek clarification from UBS in relation to these costs in order to properly assess its payment obligations.

If UBS does not provide the details requested and if the matter is not resolved by 5 April 2012, UBS has informed
GJFML that UBS will claim GJFML has committed a default under the UBS Facility Agreement.

GJFML will continue to keep the market informed of any material developments in relation to these matters.
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Further information on Galileo Japan Trust is available at www.galileofunds.com.au/Japan
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