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Form 603

Corporations Act 2001
Seetion 6718

Notice of initial substantial holder

To Gormpany NamefScheme GLORY RESOURCES LIMITED

ACN/ARSN/ ABN 38 142 870 102

1 ﬁetalls of substantia) holder (1}

Name Dundee Corporation and each of It assoclates listed in Annex A
ACNIARSN (if applicabls) N/A

Tha heldar Aacame a substantial haldar on 7 | Decemker / 2011

2. Datails of voting power

The total nurmber of votes attached 1o all the voting shares in the company or voting Intarasts In the scheme that the substantial
matder ar an 2ssociate (2) had a relevant interget (3) it on the date the substantial holder became a substantial holder are as
fallows: '

Class of seaurtties (4) Nutmber of sesurliles Parson's votes (8) Voting powar (5)
Ordinary Fully Paid 12,000,000 12,000,000 £.356%

3, Details of ralevant Interests

The nature of the relevani interest the substantial holder of an assodiate had in the following voing gecurities on the date the
aubstantial hoider bacame = substantial nokder are as follows: .

Holdsr of retevant interest Mature of ralzvant intorast (7) Class and nurmber of securitiss
Dundes Securities Ltd. FEL, in its capacity a3 manager of various Qrdinary Fully Paid:
{*DBL" investments funds has the power to contral the | 12,000,000

yoting andfor ¢lsposal of the securities and

holds the securitias for investmant purposas

4. Detallz of present reglstared holdars

Tha persons reglaterad as holders of the cecurities rafarred to in paragraph 3 above are ag follows:

Helger of relevant Registared holder of Paraan entitizd 10 be Clagzs and number

interest azcurities reglstared as holder (8) of gecuritles

Dundees Sacurities Lid, Dundee Securities Lid. Unknown Ordinary Fully Pald:
12,000,000

5. Conaideration

- The considerstion paid for each relevant interast referred to in paragraph 3 above, and acquired In the four menhths prior to the
day that the substantial holder became a aubhetantiz! holder is as follows:

" Holder of relevant interest Date of acquisltion Congideration {9} Clase and number of
socurities
Cash Non-Lash
Dundee Securities Lid. December 7, 2017 Averaga per share NFA Oreinary Fully Paid:
price at AS0.25 12,000,000

farm 603-Glory Resources-Crectt (2).dack

AZ/A5
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8. Associates

The reasons the persons named in paragraph 3 abovs are ssacclates of the substantial holder are as follows:

Name and ACN/ARSN (if epplicable) Nature of association
Dundes Securities Lid. Body corporate contralled by Dundee Corpeoration
7. Addresses

The addresses of persons namead in this form ere as fallows:

Narme Atldress
One Adelaige Streat East, 210 Fioor, Teronto, Ontarie,
Dundes Corporation Canada, M5C 2V3
e Adelaide Sireat East, 200 Flogr, Toronta, Ordaiio,
Dundiee Securlties Lid. Canade, M5C 2VE
e
Signatura
printname  Llllian Marca Capacity: Corporate Secretary of Dundee
NAS . . Corporatien
- 7 -
sign hara \1(/,/\% WLC/\‘—' date b I -} December /2011
¥
DIRECTIONS
n I¥ there are @ mumber of subsztantial holders with similar o related relevart Interests (8.5, 8 corporatlon and its related curporations, &f

Ihe maneger and irustes of an squity tustl, the names could be included in an annexuse to the formn, If the redevant interasts of a
group of parsons are escentialy similar, fiey may be referrad to throughout L form &= a specifically named group if the mambershlp

of eagh group, with the names ond addrssses of mambers 13 clearly 52t cul in paragraph 7 of the fonm.

(Z) S the definition of “associnte” In section 8 of the Corporationa Adl 2001,

{®H Sae the deliltion of ‘relevant inerasl” in sections BB and 8718 (7) of the Comarations Act 2001,

@ The voling Bvares of a company constiute one olass unlsss givided inta separate classes,

(6) Tha total number of voles attached to &il the voting shares in the company o voling Interests in the schame {fany) that the person or
an azsociate has a relevant intereat in. :

{6} The perzon's vates divided by the total vides In the bady corporate o scheme muttiplied by 190

7} Inglude details of;
{a) aﬁy relevart agreement or other gircumstarices by which the ralevant interast was acquired. [f subsection 6715(4) spplics,

& copy of any document setting out the terms of any relevant agreement, and o stetement by the parson giving full and
aoaurate detalls of any contract, scheme or arrangemeni, MUSL accompany thie form, together with & writtan statement

sartifylng thia contract, scheme or arrangemant; wnd .

(i) ary qualification of the power ¢f & peraon fu exercize, sontrel the exareiee of, or influence the exercise of, the voling
powars or disposal of the securles 1o which the relgvant Interest relates {ndicating cleary the parioular secUrties to

whieh the quellfication applies).

Soa the definitan of “relevant agresment™ in sechion & of the Carporatione Act 00T,

3] If the substzntial holder [s unable te determina the identily of the persen (e.g. i the relevant interest arisas beczuse of an option)

write “unknown®,
(a0 Detalls of the conslderation muat maluda any and gl benefits, money and ather, 1hat any parson from whom 4 relevent interest was

goquired hag, or mdy, become entitled to raceive in relation to that acquisition. Detrils must be Inpluded evan If the beneft is
conditional an the happening or nigt of B contingency. Detalla mus? be ingluded of any banefit pald an bahalf of the substantial holder
of its Bstaciale In relation to the scquisitions, even ¥ they ara not paid directly to the perasn from whom the ralavant intorast was

acquired.
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ANNEXURE A

Associales

Under section 9 of the Corparations Act by virtue of being refated bodies corporate these Companies
are associates of Dundee Corporation.

Dundea Securittes Lid.

This is the annexure of 1 page marked A referzed to in Form 603: Naotice of Initial Substantial Holder
signed by me. -

L fma

Lillian Mince, Corpotate Secretary of
Dundee Corporation

et 5 /, 2 ¥

Date
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GUIDE This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing
and lodging form 603,

Signature Thig form must be signed by either 2 directop o7 ¢ secratary of the substantial holder
Lodging Period Nil
Lodging Fee

bt dditional spage is required to compléts 2 question, the informaticn may e tncluded on 2
i3barate plece of paper annexed fo the farm

must b given to 2 listed company, or the tesponsible entity for a listed managed

notice
scheme. A copy of this notice must afso be given to each relevant secucities

twithin 2 business days after they become aware of the information; ar

it
by 9.30 sm. on g2 0y trading day of the relevant securities exchange after they become
awara of ﬂ};l% Foernatichn, if:

L

3‘_";%}. :l;;éj’.qéizgcver tid is
T achemer and

for voting shares in the compeny or voting inberosts in the

ar:\:ktbe information during the bid period.
R\{

To make any m‘;‘efg‘egm conform to the. rEgi!

Anpexures .
ﬁs vou must

] ase Ad size paper of Whits or light paite] edlodfwitita margin of st leust 10mm on el sides

2 show the corporation namg and AGN or ARBN ™

3 number the pages sonseeut \F - Y

4 print or type in BLOCK etters dnddrx blue or black ihi &g that the document is clearly legible
whan photocopied i g

5 identify the annexure with the markiguch as A !

& endorse the ennexurs with the words:

This is apnexure (mork) of (huntber) pogeSFarerEec o In Jorm
7 sign and date the annexurs
The atnexyre must be signed by the same person(s) who.sig

Information in this puide is intended as & guide only, Flease consult your accountant or solicitor for further advies
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