Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Gal axy Resources Linmited

ACN/ARSN

1. Details of substantial holder (1)

Name M&G | nvest nent Funds (1)
M&G | nvest nent Managenent Limited
M&G Limted

M&G Group Linited
Prudential plc

ACNJ/ARSN (if applicable)

There was a change in the interests 23 January 2012
of the substantial holder on

The previous notice was given to the 09 December 2011
company on

The previous notice was dated 09 December 2011

2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate(2) had a relevant interest
(3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of Security (4) Previous Notice Present Notice
Person’s votes Voting Power (5) Person’s votes Voting Power (5)
O di nary NPV 42,251, 743 13. 06% 45, 351, 743 14. 02%

3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose relevant interest changed Nature of Consideration givenin | Class and number of Person’s votes
change change (6) | relation to change (7) securities affected affected
M&G | nvest ment Funds (1)
M&G | nvest ment Managenent
Limted

S PLEASE SEE ANNEX 1 (Belo
M&G Limited ( W
M&G Group Limted
Prudential plc
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

M&G Limted
M&G Group Limted
Prudential plc

Nomi nees Ltd

Chase Nom nees Ltd

a power to
di spose of,
t he

securities

Holder of relevant Registered holder of | Person entitled to be _Nature of relevant Class and
interest securities registered as holder (8) interest numb(_e_r of
securities
Power to
exerci se or
control the 18, 200, 000
exerci se
of, a right
to vote
M&G | nvest ment Funds (1) ?Lteached to
M&G | nvest ment Managenent State Street -
o - State Street securities
Li mi ted Nom nees Nomi nees Limted Power to
M&G Li mted Limted A/C A C GVBM di spose of
M&G Group Limted GVBM or control '
Prudential plc
t he
exerci se of
a power to
di spose of,
t he
securities
Power to
exerci se or
control the 2,199
exerci se
of, a right
to vote
attached to
M&G | nvest ment Managenent t he
Limted HSBC Seoul GL securities
M&G Lim ted Basi cs Mot her ElaSsBiCcsef\)/glt h(egr_ Fund Power to
M&G Group Limted Fund di spose of,
Prudential plc or control
t he
exerci se of
a power to
di spose of,
t he
securities
Power to
exerci se or
control the 785, 906
exerci se
of, a right
to vote
attached to
M&G | nvest nent Managenent t he
Limted JNL/ M&G securities
M&G Li mted d obal Basics ‘ég"gll E/ELGFangbal Power to
M&G Group Limted Fund di spose of,
Prudential plc or control
t he
exerci se of
a power to
di spose of,
t he
securities
Power to
di spose of,
M&G | nvest ment Managenent ?Lecont rol 26, 363, 638
Limted .
Chase exerci se of
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5. Changes in association
The persons who have been associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and CAN/ARSN (if applicable) Nature of association

M&G | nvest nent Funds (1) An Open Ended | nvestnent Conpany (Separate Lega
Entity, not within the Prudential plc group of
conpani es), the assets are nanaged by MG | nvest nent
Managenent Limited, which is a wholely owned
subsidiary of Prudential Plc, as are M&G Limted and
M&G Group Limted and as such these conpanies are
included within this notice.

Si nce the previous notice there has been no change in
overal | ownership structure of the assets.

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
M&G | nvest nent Funds (1) Laurence Pountney Hill, London ECAR OHH, Engl and
M&G | nvest nent Managenent Laurence Pountney Hill, London ECAR OHH, Engl and
Limted
M&G Limted Laurence Pountney Hill, London ECAR OHH, Engl and
M&G Group Linited Laurence Pountney Hill, London ECAR OHH, Engl and
Prudential plc Laurence Pountney Hill, London ECAR OHH, Engl and
State Street Noni nees 20 Churchill Place, Canary Warf, London E14 5HJ,
Limted Engl and
EEEEEEEEEEEEEEEEE
Signature
printname James Todd capacity Notifiables Administrator
sign here James Todd date 24 January 2012
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
form.

See the definition of “associate” in section 9 of the Corporations Law.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Law.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interest in.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of “relevant agreement” in section 9 of the Corporations Law.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.
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Annex 1. Transactions 08 December 2011 to 23 January 2012

Holder of relevant

Date of acquisition

Consideration (9)

Class and number of

interest securities
Cash Non- Ord NPV
cash
M&G Investment Management 20-DEC-2011 368,732 500,000
Limited 11-JAN-2012 303,967 400,000
M&G Limited 12-JAN-2011 325,171 410,000
M&G Group Limited 13-JAN-2012 209,852 250,000
Prudential plc 16-JAN-2012 109,336 130,000
(M&G GLOBAL BASICS FUND - 17-JAN-2012 92,687 107,998
AUST) 18-JAN-2012 267,527 302,002
19-JAN-2012 423,339 466,782
20-JAN-2012 254,706 281,308
23-JAN-2012 225,311 251,910
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