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d9qe]» Disclosure

This presentation contains forward-looking statements that are subject to risk factors associated with the oil and
gas industry. It is believed that the expectations in these statements are reasonable, but they may be affected by a
range of variables outside the control of Icon Energy Limited and its Directors which would cause actual results or
trends to differ materially, including but not limited to: price and currency fluctuations, geotechnical factors, drilling
and production results, development progress, operating results, reserve estimates, legislative, fiscal and regulatory
developments, economic and financial markets conditions in various countries, approvals and cost estimates.
Therefore, undue reliance should not be placed on forward-looking statements.

All references to dollars, cents, or S in this document are to Australian currency, unless otherwise stated.

This presentation Is not an offer or recommendation in relation to securities in Icon Energy Limited. It includes only
a summary of select information and does not purport to, contain all information relevant to those securities. No
representation or warranty is made as to the accuracy, completeness or reliability of the information. Except to the
extent required by law, Icon Energy Limited disclaims any obligation to correct, update or revise this presentation or
oral communications associated with this presentation.




> About Icon Energy

Oil and gas production and exploration company.
Formed in 1993 and listed on the ASX in 1997
469,301,235 shares on issue on the ASX

Interests in the Surat, Cooper and Gippsland basins

LNG sales Agreement with Shantou SinoEnergy for 40
million tonnes of LNG over 20 years

Gas sales agreement with Stanwell Corporation for 225 PJ
gas over 15 years

Current focus Is to achieve 2TCF of 2P reserves by March
2013




dde]y» Company Overview

ASX Code :

» Ordinary Shares: 469,301,394

» Market Cap (A$0.30): $140million

» Share Price (12mths): A$0.12 — A$0.30
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dds]» Share Prices and Volume

Historical Chart of ICN

Timeframe: 30/03/2011 to 30/03/201:

Date 30/03/2012 Open 0.29 High 0.305 Low 0.29

Close 0.3
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ddes]» Icon’s Market Strat
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1> Icon Strategy for GasTRESERVES
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1> Financials 315t December=205k

31st December 2011

CURRENTASSETS | |
[NON-CURRENTASSETS | |

CURRENTLIABILTES | |

Other non-current assets 15,945,489

NON-CURRENT LIABILITIES | |
Eoury 0000 7 000000

598,432




Top 20 Shareholders 20th March 2012

L]
Rank Name Units ﬁm.'f
Units

1{MERRILL LYMNCH (AUSTREALIA) NOMINEES PTY LIMITED 27.091 246 ETT
2IRAY JAMES 21.143 925 4 .51
3|HOWARD LU 16,000,000 341
4|JP MORGAN NOMINEES AJSTRALIA LIMITED 15,039,022 3.2
SITAWAN FRUCTOSECOLTD 9.000.000 1.92
6IMRS DIANMNE BETH BALDWIM 6.809 600 1.45
7IMR CHIEN HUA LEE 4 500,000 0.96
8|HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 4 239 725 0.9
9/MR CHRISTOPHER JOHN MARTIN 3,800,036 0.81
10|CITICORP NOMINEES PTY LIMITED 3287779 0.7
11{MR DAMIEL JOSEPH RAYMOMND O'SULLMNAM 2733530 0.58
12[LOCHIEL ENMTERPRISES PTY LTD 2619000 0.56
13(d P MORGAN NOMINEES ALSTRALIA LIMITED 2468 759 053
14(BROWNWARD PTY LTD 2.249 000 048
15(WILLIAM DOUGLAS GOODFELLOW 2,050,000 044
16(MRE TIMOTHY ALLEN KEMMEDY + MRS GLEMDA KAY KEMNMEDY 2025 825 043
17(ME MIN-CHUMNG WU + M5 SHLUN-1 CHEN 2020000 043
18(lANM PETHERBRIDGE RETIREMEMNT FUND PTY LTD 2,000,000 043
19/REYNOLDS (MOMINEES) PTY LIMITED 2,000,000 043
20/MRE DAVID COVENEY 1.820.000 0.39
Totals: 132,897 447 28.32
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> Energy Trends \\‘

I Energy use
Worldwide primary energy share, % Toe* per $'000 of GDP, 2010 prices
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e ]» Asia is the Growth Engine

World Population 180 World GDP* World Primary Energy
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> The Growing Market

Energy demand growth +39% by 2030

Non OECD will account for 96% of growth
USA self sufficient by 2030 Qil/Gas

Gas will contribute 31% of global energy
growth




Demand set to quadruple by 2025; gas prices will trend towards

oil-linked international parity
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» LNG spot pricing

» Crude oil indexed ; fan23
Chesapeake

cuts production

» Growing domestic demand

» Long term contracts

\ Y
Nov14 =

» Relationships v price BHP shale—d ———{
investor briefing .

1 L 1
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SOURCE: BLOOMBERG

V Y

Uncontracted demand

Source: Core Energy Group 2011




Industry consolidation
ahead of production: e.qg.
Santos/Eastern Star:
Arrow/Bow: BG/Drillsearch

* Adapted from Energy Quest, February 2011

17.5%

m BG Group
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Source: Beach Energy



s> Exploration Expendituires=s

» Next six months Icon plans to drill 5 wells

» Next 12 months lcon plans to record over
1,000 kms of new seismic data
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(CONFAEHEEIESHE N ECE S RESOUFCES

\

. . : Canning
¥ B Maryb hB Perth Basin
g pasinfross Ares fﬁu :15.1; Ew{f;‘;:gmiﬂ]asm (12,560 mi?) =
ﬁ ' ’ ‘ (181,000 mi)
é Shale Formation Roseneath-Epsilon-Murteree | Goodwood/Cherwell Mudstone | Carynginia Shale| Kockatea Fm | Goldwyer Fm
Geologic Age Pemian Cretaceous Upper Permian | Lower Triassic]M. Ordovician|
. Prospective Area l[miz] 2.810 1,393 2,180 2,180 45,100
,E Interval 0-1,800 300 - 3,000 300 - 1,500 300 -3,000 § 300-2414
"‘_; Thickness (ft) (Organically Rich 500 1.250 850 2,300 1,300
g et J00 250 250 230 231
Z Interval 6,000 - 13,000 5,000 - 16,500 4,000 - 16,500 |3.300 - 16,50013,300 - 16,500
e |Depth (ft) - = -
Average 8,500 9,500 10,700 10,000 12,000
£ 2 Reservoir Pressure Moderately Overpressured Slightly Qvemressured Nomal Nomal Nomal
> £ |Average TOC [wt. %) 2.5% 2.0 4.0% 5.6% A
& & [Thermal Maturity (%Ro) 2.00% 1.50% 1.40% 1.30% 1.40%
€ a |Clay Content Law Low Low Low Low
ﬁ GIP Conceniration :Enﬂmizjl 105 110 107 110 106
§ Risked GIP (Tcf) 342 i o8 100 B4
& |Risked Recoverable {Tcf) ( 85 ! 23 29 30 223
February 17, 2011
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o> ICON’S ACTIVE TENEMENSESHIN 2@%\

»> ATP 855P
> ATP 626P
> ATP 849P
» PEP 170
> PEP 172
» PEP 173
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é Land St/Jrface

Conventional \/

non-aZZOSClated Coalbed methane
- Conventional
- associated
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Beach estimate
2 TCF contingent
resourcein 2 * 100 km?

south O a
Australia v
) e

Shale thickness Il Shale gas resource
>200 metres booking area

NAPPAMERRI TROUGH
Shale Gas Drill Test Locations

South Australia

ATP 855 & PEL218




LEGEND

B Avegssp Rivers & Creeks

[

| Geothermal Leases Il Gas Fields

ATP 855P

1,670 km?

Beach Operated

= 60% Beach
= 40% Icon
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(@D Estimated Profile for a Shale’iVelll

(Based on wells from the US Woodford Shale Play)

Initial Production Rate = 5.9 MMCF/day

Recovery after 240 months = 4.4 BCF

Well

Gas

Rate
(MMCF/Day)

0 10 20 30 4 5 60 70 8 9 100 110 120 130 140 150 160 170 180 180 200 210 220 230 240

Months



d9s],>» SURAT BASIN

»ATP 626P

»ATP 849P
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d¥eI> Drilling Program

» Drilling program in place for 2012

» 2012- 2013 work program




GIPPSLAND BASIN

»PEP 170

»PEP 172
»PEP 173
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Gippsland Basin Stratigraphy and Petroleum Systems Elements
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s> Seismic Acquisition Program

> 450 km of 2D seismic

» Regional coverage of whole tenement

> Utilisation of roads with minimal
landholder disturbance

» Completed by October 2012
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1> PEP 170 Drilling Progiaim

» Tiger West 1 and Dragon 1- targeting Strzelecki Formation
» Hunt Rig 2 available July 2012

» Planning Phases in progress:

Landholder Approvals

Environmental Management Plan
Operations Management Plan
Department of Primary Industries approval
Rig Contracting negotiations

Early civil works
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s> Dragon No.1 and TigermWeSHNeX \\

Dragon-1 surface location
Latitude-383057.8
Longitude 146 54 06.4
Ground level 39m amsl|

(GO0

Tiger West-1 surface location
Latitude-382617.8
Longitude 146 5917.7

Robert & Therese Eppelstun
Property boundary

moGoogl
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dd» Well Design- Tiger Wests®ane @[’f@'ﬁ\

Hole Size (Bit) Casing Size Setting Depth

| Proposed Well Schematic Tiger -1

18" Auger +/‘ 6 MeterS [ | 1] surface conductor set at ~ 6 meters
Conductor

12 %4” “ (PDC) 95/8” Surface

2} Intermediate String O 5/8 inch sat at ~ 220 meters

8 %" (PDC) 3} 4% inch Liner Hanger setat™ 1100 meters |
Production

4) 7 inch Production String set at ~ 1150 metars

6 1/8” (PDC) +/-2200m

| 5] 4 inch Production Liner set at~ 2184 meters |

TO ™ 2200 Meters

L.G.B. Tiger-1 Proposed Exploration well | State : Victoria Lease: PEP 170 | REV.0.1 | Date: 23 March 11
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d¥sI> Converting resources tofesenvestm |

» Ten plus pilot wells with fraccing to
establish 2P reserves

» Pllot production period up to six months
» Reserve certification of pilot areas

» Drill sweet spots in continuous
development over 20 years
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Overcoming the MythstaboutiEraceine

Water & Sand
99.5%

Additives - 0.5%

Acid

Friction Reducer
Surfactant
Gelling Agent
Scale Inhibitor

pH Adjusting Agent
Breaker
Crosslinker

Iron Control
Corrosion Inhibitor
Antibacterial Agent
Clay Stabilizer

oY\

Swimming pool cleaners
Table salt

Water treatment

Soil conditioner

Automotive antifreeze
Laundry detergents

Hand soap, cosmetics

Water softener

Disinfectant

Medical and dental sterilisation
Baked goods, ice cream
Toothpaste, sauces

Food and beverage additives
Glass cleaners

Hair colouring
Antiperspirants
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Block of Coal with dimensions

: 1-gram of coal can have 10’s to 100’s
defined by cleat spacing

of square metres of surface area.

Size of pore
T
5-20 Angstrom Units = FLER
Methane is released from the micro-pore

Methane attaches to the via a concentration gradient.
walls of the micro-pore (Diffusion as modeled with Fick’s Law)
via weak Van der Waals.

CH4 molecules attached to coal macerals

by Vande Waal’s Force. (Weak Force)

?Methane Molecule 4.1 an
@ I ) ®

o e ® o 0% o WATER SATURATED CLEAT POROSITY

NSAI



o> What is LNG?

> METHANE CH4
> ETHANE C2H6
> PROPANE C3HS
> BUTANE C4H10
> PENTANE C5H12

LNG -162°C




Oil & Gas Resourcel/ResernveNermineloey,

Prospective Contingent
Reserves
Resources Resources
ow Jaest I tion [ 10 Pz Jc [ rossite T rovanie T rroved
* No Real Data (New Age Coal) < No Market » Commercially Recoverable

» Brand New Technology Needed * Proved = Reasonably Certain

« No Development Plan under Current Conditions

* Probable/Possible = Less Certain
with Future

» Moveable Hydrocarbon Gas Conditions &

Expected

Development

» Coal is present
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Q@ Core Hole
@ Producing well (PDP)

O PUD

[C] Probable




A

d, = Lateral Length (3,000" to 5,0007)
d, = Well Spacing or Effective Frac Distance (500" to 1,500")
d, = Net Shale Thickness or Effective Frac Height (50" to 300')

d, * d, * d, = Confributing Rock Volume
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SEC/SPE Definition

Wery economic (majortty of wellks)
peciogically oorsiskent, and & of of
well conmtrol

of the requirement of sigmificant well
conirol. In general, at least one well per
sacton.
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40 million tonnes over 20 years B eren,

First delivery by June 2016

Price competitive to LNG sold into
China

Price reviews every 3 years
Unrestricted gas feedstock sources
Flexible facility options

Enables staged development

FOB contract

Signing ceremony in March 2011 Shantou, China




VOLUME ENERGY

10x10x10=1,000cuftor1 MCF  1GJ (SA3-4)

x 105 = 1,000,000 cu ft

x 10° = one BCF 1Pl

x 105 = one TCF 1,000 PJ

1 GIGAJOULE GAS =3%US 3 to 13

ONE TCF GAS = $US 3 to 13 BILLION
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Upstream Gas PIPELINE
Development

LNG

Plant LNG VESSEL

3.2 TCF 2P
Reserves

Gas Sale
Agreement

SHANTOU
SINOENERGY
40million tonne

)



s> Securing a path to markets

> Two customers contracted to take gas

« Stanwell Corporation
« Shantou SinoEnergy

> Access to Infrastructure

« ATP 855P is adjacent to the Moomba gas distribution network
 ATP 626P close to the Wallumbilla gas hub
« PEP 170 is close to the Longford gas hub

» Export options

« Use third party LNG terminal facilities via Gladstone
« Single train LNG facility in Victoria or South Australia

> Victoria

Domestic and industrial gas market opportunities
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Proposed Design & Layout




Wwww.lconenergy.com
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