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LOAN TO UNITED OROGEN LIMITED

Iron Mountain Mining Limited (“Iron Mountain”, ASX: IRM) has entered into a secured loan
agreement with United Orogen Limited (“United Orogen”, ASX: UOG) to lend United Orogen
$75,000.00.

Under the terms of the loan agreement:

* the amount of the loan is $75,000.00;

* the interest rate to be paid by United Orogen Limited is 10.32% per annum;

* the repayment date is 30 April 2013; and

* |ron Mountain has security over the assets of United Orogen for repayment of the loan.

The loan is to be used by United Orogen for working capital purposes.
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