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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001

Section 6718

T Company Mame/Scheme Murchizon Metals Ltd (ASE MME)

AGNIARSN ACH Q78 257 78%

1. Details of substantial holder (1)

Nane Mercantile Investwent Company Limdted (ASK: MVT)

ACNVARSN (f applicable) ACN 121 415 576

There was 4 change in the intergsts of the
substantial holder on

The previeus notice was given to the company on
The previous notice ways dated

2. Previous and present voting power

The total number of votes attachad to all the voting shares in the company or veting interests in tha scheme that the substantial holder or an associate (2) had 8
relevant interest (3) in when last required, and when now required, to give a substantial holding netice to the company or scheme, are as follows:

1309712
05/06/12
050612

Class of securities (4)

Pravious notice

Present notice

Person's votes

Voting power (5)

Person's votes

Voting power (5)

Ordinary shares

41,101,000

9.1%

42,801,000

11.7%

3. Changes in relevant interests

Paticulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,

since the substantial holder was last required to give a substantial holding notice to the company or scheme, are as follows;

Date of change Person whoge relevant | Mature of change (6) Congideration given in Class and Person's votes affected
interest changed relation to change (7) number of
seedtitios
affected
13 Sep 2012 Mercantile Investment Onsmarket purchases 470,574 11,700,000 11,700,000
Cormpany Ltd

4. Present relevant interests

Fariculars of each relevant interest ofthe substantial holder in voting securities after the change are as follows:

Huolder of FRegistered holder of Person entitled to be Mature of relevant Clasz and Ferson's votes
relevant securties registered as halder (8) interest (6) number of

intergst secyritigs

Mercantile MeNeil Nominges Mercantile Investment Fegistered holder 52,801,000 §2,801,000
Investment Limited Company Limited

Gompany

Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation

to voting interests in the company or scheme are as follows;

Mame and ACNARSN (f applicable)

Mature of association
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6. Addresses
The addresses of the persons narmed in this form are as follows:

Name Address

Mercantile Investment Company Limited Level 11, 139 Macquarie Street, Sydney NSW 2000

MeMail Morminaas Pty Ltd Lavel 15, 60 Castloraagh Etrect, Sydney NEW 2000

I
Signature
print name  Gabriel Radeymingki capacity Dirsctor
sign here . /Z'//,w-l/d,__ date 17 September 2012
DIRECTIONS

M IFtharg arg a number of substantial holders with similar or related relevant interests (eq, a corparation and its related corporations, or thea managar and trustae

of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persong are essentially similar, they may be
reterred to throughout the form as a specifically named group it the membership of each group, with the names and addresses of members is clearly set out in
paragraph 7 of the form,

(2) See the definition of "agsociate” in section 9 of the Corporations Act 2001,

(%) See the definition of “relevant interest” in sections 608 and 6716(7) of the Corporations Act 2001,
4 The voting shares of a company constitute one class unless divided into separate classes.

() The persons votes divided by the total votes in the bady corporate o schietne maltiplied by 100.
(6) Include details of;

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of
any docurient setting out the: terms of any relevant agreement, and a staterment by the person giving full and accurate details of any contract, scheme
ar arrangement, must accompany this form, together with a wiitten statement certifying this contract, scheme or arangement; and

(9] any qualification of the power of a person to exercise, contral the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates dndicating clearly the particular securities to which the qualification applies).

Zee the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

)] [etails of the consideration must include any and all benefits, money and other. that any person from wham a relevant interest was acquired has, or may.
become entitled to receive in relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or not of a contingency.
Dietaiils tiust bes inclutded of any benefit paid on behall of the substantial holder of it associate in relation to the acquisitions, even ifthey are not paid directly to
the persan from whom the relevant interest was acquired,

(8) Ifthe substantial holder is unable to determing the identity of the person (&g if the relevant interest arises because of an option) write "unknown”.

® Gives details, if appropriate, of the present association and any change in that association since the l2:st substartial holding notice.




