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Important notice and disclaimer

. The information in this presentation does not constitute financial product advice (nor investment, tax, accounting or legal advice) and does not take
account of your individual investment objectives, including the merits and risks involved in an investment in shares in Molopo, or your financial situation,
taxation position or particular needs. You must not act on the basis of any matter contained in this presentation, but must make your own independent
assessment, investigations and analysis of Molopo and obtain any professional advice you require before making any investment decision based on your
investment objectives.

. All values are in Australian dollars (A$) unless otherwise stated.

. Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication
of future performance.

. This presentation contains certain “forward looking statements”. Forward looking statements include those containing words such as: “anticipate’,
‘estimate”, “should”, “will”, “expect”, “plan”, “could”, “may”, “intends”, “guidance”, “project’, “forecast’, “likely” and other similar expressions. Any forward
looking statements, opinions and estimates provided in this presentation are based on assumptions and contingencies which are subject to change
without notice and involve known and unknown risks and uncertainties and other factors which are beyond the control of Molopo. In particular, this
presentation contains forward looking statements that are subject to risk factors associated with the oil and gas industry. These statements may be
affected by a range of variables which could cause actual results or trends to differ materially, including but not limited to: price fluctuations, actual
demand, currency fluctuations, drilling and production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks,
legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and regions, political risks, project delay or
advancement, approvals and cost estimates. Such forward looking statements only speak as to the date of this presentation and Molopo assumes no

obligation to update such information.

. Forward looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance.
Actual results may differ materially from those expressed or implied in such statements because events and actual circumstances frequently do not occur
as forecast and these differences may be material.

" Readers are cautioned not to place undue reliance on forward looking statements and except as required by law or regulation, Molopo assumes no
obligation to update these forward looking statements. To the maximum extent permitted by law, Molopo and its officers, employees, agents, associates
and advisers do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of such information, or
likelihood of fulfilment of any forward looking statement, and disclaim all responsibility and liability for these forward looking statements (including, without
limitation, liability for negligence).
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2012 Annual General Meeting

Chairman’s Address

Greg Lewin
Chairman & Non-Executive Director
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Molopo Energy Board of Directors

Greg Lewin, Chairman & Non-Executive Director
Max Beck, Non-Executive Director

Garry Cameron, Non-Executive Director

Glenn Ross, Alternate Director to Max Beck
Brian Straub, Non-Executive Director

Don Engle, Non-Executive Director

Tim Granger, CEO and Managing Director

Jessica Huberman, General Counsel & Company Secretary
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Chairman’s Address

= Focused Growth - North American oil strategy

= Achieved all strategic goals outlined last year

= Highly experienced North American based management team in place

= Queensland asset sale completed post financial year end

= Focussing capex on plays which demonstrate high value over short-medium term

= Transitional year — cash conversion into reserves and production; greater value

= FY12 financial results reflect accounting impact of repositioning assets and operations
= Increased North American production; focussed on oil

= FY end 2012 cash balance: $52 million

= Stronger forecast 2012 calendar year end cash balance (~$72 million)

= Expected that transition to production and cash flow will enable market to better recognise our value

= North American listing could represent opportunity to expand shareholder base

= Shareholder support of our execution is appreciated

Thank you

e

N5

%‘% MOLOPO ENERGY LIMITED 5



2012 Annual General Meeting

Management Presentation

Tim Granger
Chief Executive Officer & Managing Director
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Molopo Energy Limited — Who We Are

= QOil weighted asset base focused in North America
= Permian Basin in Texas; Wolfcamp shale oil play
= Saskatchewan, Canada; Midale potential development

= Non-core assets in South Africa and Quebec, Canada

= Very well capitalized
= Forecast calendar year end 2012 cash balances of ~$72MM and no debt

= Financial flexibility to grow organically with cash on hand and cash flow

= Strong oil & gas management team now in place

= Significant technical oil & gas industry experience, complemented by public markets
expertise

= Full team now based in North America — aligned with our major assets
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Molopo Energy — Canadian based leadership team in place

Tim Granger, Chief Executive Officer and Managing Director
Paul Belliveau, Chief Financial Officer

Shannon Ouellette, Chief Operating Officer

Kelly McDonald, VP Exploration

Dave Horn, VP Business Development & Land

Cindy Gray, VP Capital Markets
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2012 Operational Achievements

= Focus on Wolfcamp

* Proved Fiesta in oil window
* Booked first reserves in Texas
» 3D seismic survey, processing & interpretation on East half of Fiesta

= |nvest capital based on results

*  Drilled 9 Wolfcamp wells in CY 2011/ CY 2012

 Increased capex from $36MM in April to $98MM (revised to $85MM in Oct.)
» Reduced investment in Saskatchewan in favor of larger scale Wolfcamp play
*  Production growth in Texas

= Evaluate M&A opportunities

*  Seek opportunities to complement core strategy
» Divest non-core assets to achieve maximum benefit
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Wolfcamp Play - What Makes It Exciting ?

= Exploitation of shale oil and gas is booming and transforming North American energy supply

= Wolfcamp is a massive shale oil play offering 1,000-1,200 feet of source rock with permiability and
porosity characteristics to ‘trap’ oil

* Oil is a favored commodity
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Potential ‘Size of the Prize’ is Substantial

Table below shows estimates of drilling inventory and estimated ultimate recovery (EUR) from Molopo’s

40 sections of Wolfcamp acreage, depending on well spacing and whether a single bench or all three
benches are developed:

Wolfcamp Development oo boCieEs
4 wells/sec | 6 wells/sec
160 240

# Wells Single bench: |
Bench A 160 - 240 locations &
EUR (MMboe) . 72 108 72 — 108 MMBoe
# Wells 320 480
Bench A+B
EUR (MMboe) 144 216
3 benches:
Bench A+B+C e Wells 480 720 480 - 720 locations &
EUR (MMboe) 216 [11824 || 216- 324 MMBoe

The above equates to a significant potential recoverable resource — an attractive feature for investors
wanting to invest in companies whose assets offer size, scale and ‘repeatability’
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Molopo’s Location in the Wolfcamp

MPO: Barnhart
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Molopo’s Exposure to the Wolfcamp - Barnhart & Fiesta

= 26,000 undeveloped acres (40 sections of land) in the Wolfcamp with 100% Working Interest*
= ~5.8+ billion barrels of estimated OOIP
= Core analysis indicates prospectivity across all three Benches —A, B & C

Barnhart — 1,400 acres Fiesta — 24,600 acres
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« 2 wells drilled and flowing
« 1 additional well currently being drilled (24-2H)
« All wells targeting Bench B

» 3 wells drilled initially to prove Fiesta in oil window

» 2 additional wells drilled in Bench A; continuing to
stabilize

« 1 well in Bench B (54-1H); currently on flow back

Ny *Molopo’s working interest (WI) on both projects reduces to 80% after total project payout
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Barnhart & Fiesta Summary

Barnhart
= 2 wells drilled into Bench B; both achieved strong 24 hour peak rates
= Performing lower than original type curve, but adequate rates of return achieved

= Development moving forward in Barnhart with 3 well spudded on Nov 8, 2012 (Linthicum Washington 24-2H in
Bench B)

Fiesta

= 3 wells drilled in early CY12 in Bench A to prove Fiesta in the oil window

= 2 wells drilled into Bench Ain latter half of CY12 showed modest peak rates
= Bench A shallower; type curves originally adjusted for depth / pressure

= |nitial results from Bench A mixed: sustained development in the Bench dependent on combination of
stabilized rates, cost structure and commodity prices

= Wells continue to fluctuate while nearing stabilization
= First Bench B well drilled & completed in Fiesta (currently on flow back)

= Results from Bench B along with stabilized production from Bench A wells will be key for establishing
budget for 2013 and confirming production levels through CY12
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Other Assets - Future Potential Value with Limited Cost

Saskatchewan

= Molopo controls considerable land with Midale rights; Midale is the most prolific interval in Saskatchewan
= |nteresting asset, but relative to Wolfcamp, scale and scope much smaller

= QOptimal development strategy for this area currently being assessed by technical team

South Africa:
= Two South African Deep Biogenic Gas projects
= First proved onshore gas reserves in South Africa; Production Right granted Sept '12

= (as sales agreement for initial volume 0.6TJ/d, expandable to 8 TJ/d: under re-negotiation. Tie-ins to
commence since Production Right awarded

Quebec:

= 1.4 million acres in the Quebec Lowlands (100% WI); moratorium on fracturing in Quebec
= No cost to Molopo during moratorium; tenure clock and leasehold payments ‘frozen’

= Represents future ‘option’ on natural gas for Molopo shareholders
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2013 Strategic Goals

Continued focus on development of Wolfcamp acreage

2013 capital expenditure program will target drilling in Texas
« Well data critical to making sound business decisions regarding capital

» Results from 54-1H, and understanding of ultimate performance of other wells will drive 2013
budget for Fiesta

»  Once established and Board approved, will communicate budget to market
Secure Reserves Based Lending (RBL) facility to add further flexibility

M&A as appropriate to support strategic focus
 Further land acquisitions in Permian / opportunities in similar North American basins
 Continued divestment of non-core assets

Grow production, reserves and cash flow per share
 Easier for market to value cash flow and production than exploration

Decision on North American stock exchange listing to complement ASX listing
 Provide new global investors (ie those with North American only portfolios) the ability to own Molopo
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Significant cash and sizeable growth-oriented assets
Well capitalised

= Forecast calendar year end 2012 cash balance of ~$72 million and no debt
Oil weighted, resource play assets

= Focused in Wolfcamp and offering multi-year growth potential

Significant near-term catalysts ahead
= Well results
= Confirmation of 2012 exit rate
= Budget 2013

= Potential North American listing

Management & Board with oil & gas execution expertise; focus on delivering long term
value for shareholders

Thank you for your continued interest in and support of Molopo
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Calgary Office Melbourne Office

Ste 2000, 500 — 4" Ave SW Level 14, 31 Queen Street
Calgary, AB T2P 2V6 Melbourne, VIC 3000
CANADA AUSTRALIA

Main: +1.403.264.9778 Main: +61 3 9618 8722

ASX: MPO
Website: www.molopo.com.au

For further information, please contact:

Cindy Gray

Vice President, Capital Markets

Email: investorrelations@molopoenergy.com
Phone: +1 403 648 8026

Australia Local: + 61 3 9618 8704




