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Please find attached the OZ Minerals 2012 Half Year Financial Results announcement
and presentation. A management presentation on the results will be available to view

available later in the day.
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ASX Release
OZ Minerals 2012 Half-Year Financial Results

Managing Director & CEQ, Terry Burgess commented that “this was a pleasing
performance for the first half of 2012, with improved safety performance, continued
consistent production from the Malu open pit and the Ankata underground mine
ramping-up to augment production from the open pit. This was achieved in an
increasingly challenging economic environment.”

“In the first half of 2012 we completed the $200 million on-market share buyback
program, declared an unfranked dividend of 10 cents per share, approved the
construction of an exploration decline for the Carrapateena copper-gold project in
South Australia, and a number of new exploration Joint Ventures in progress in
South America, including the Copaquire project with our joint venture approved by
International PBX Ventures Ltd. shareholders last week.”

o Safety programs continue to drive improved safety performance at Prominent Hill
during the first half of 2012.

e Prominent Hill delivered a solid operational performance for the first half of 2012
with Group:

- Revenue of $514.8 million;
- Underlying EBITDA? of $225.0 million; and
- Net profit after tax of $119.5 million

e Net cash inflows from operating activities of $126.6 million with a cash balance at
30 June 2012 of $651.1 million.

e Revised C1 cost guidance for 2012 from US$1.00 to US$1.10 per pound to
US$1.10 to US$1.20 per pound (based upon consensus gold price and
Australian Dollar / US Dollar exchange rate).

e Unfranked dividend of 10 cents per share'?.

e Exploration decline at Carrapateena expected to commence in early 2013 subject
to receipt of necessary permits and clearances.

o In-fill drilling program at Carrapateena continues to confirm and extend known
mineralisation.

e On-market share buyback of $200 million completed, with $100 million of shares
bought back in the first half of 2012.

e Sale of exploration assets in Cambodia completed.

Six months to 30 June (A$ million) 2012 2011
Total revenue 514.8 632.7
Underlying EBITDA? 225.0 331.1
Depreciation and amortisation expenses (74.1) (83.3)
Underlying EBIT? 150.9 247.8
Net financing income 114 20.7
Income tax expense on underlying profit (42.8) (79.4)
Underlying NPAT? 119.5 189.1
Litigation settlement expense - (60.0)
Impairment losses - (15.2)
Net Profit after Tax (NPAT) 119.5 113.9

Unfranked dividend per share (Australian cents) 10.0 300
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! For Australian income tax purposes, all dividends were declared to be conduit foreign income.

? OZ Minerals financial results are reported under International Financial Reporting Standards (IFRS). This release includes certain non-
IFRS measures including Underlying EBITDA, Underlying EBIT and Underlying NPAT. These measures are presented to enable
understanding of the underlying performance of the Company without the impact of non-trading items such as impairment and
litigation settlement expense. Non IFRS measures have not been subject to audit or review. Underlying EBITDA, Underlying EBIT and
Underlying NPAT are included in Note 2 Operating Segments, which form part of the Financial Report. Refer Note 2 Operating
Segments to the Financial Report for further details.

* In 2010 the Board made the decision to suspend the dividend reinvestment plan (DRP). The DRP remains suspended for this dividend.

A detailed analysis of the operations and financial results of OZ Minerals for the six months
ended 30 June 2012 are provided in OZ Minerals half year financial report on pages 5 to 8.

For further information please contact:

INVESTORS MEDIA

James Deo Rachel Eaves

Head of Investor Relations General Manager Public Affairs & Sustainability
Telephone: +61 (3) 9288 0352 Telephone: +61 (3) 9288 0252

Email: james.deo@ozminerals.com Email: rachel.eaves@ozminerals.com
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IMPORTANT NOTICE

This presentation has been prepared by OZ Minerals Limited (“OZ Minerals”) and consists of written materials/slides for a presentation concerning
OZ Minerals. By reviewing/attending this presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of
the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and
affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault
or negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in
connection with it.

Some statements in this presentation are forward-looking statements within the meaning of the US securities laws. Such statements include, but are not
limited to, statements with regard to capacity, future production and grades, projections for sales growth, estimated revenues and reserves, targets for cost
savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for
minerals and metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the
use of phrases such as “will”, "expect”, “anticipate”, “believe” and "envisage”. By their nature, forward-looking statements involve risk and uncertainty because
they relate to events and depend on circumstances that will occur in the future and may be outside OZ Minerals' control. Actual results and developments
may differ materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, the
ability to produce and transport products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational
problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such
as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation.
Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to
publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result of any change in OZ Mineral’'s
expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently
verified.

OZ Minerals financial results are reported under International Financial Reporting Standards (IFRS). This release includes certain non-IFRS measures including
Underlying EBITDA, Underlying EBIT and Underlying NPAT. These measures are presented to enable understanding of the underlying performance of the
Company without the impact of non-trading items such as impairment and litigation settlement expense. Non IFRS measures have not been subject to audit
or review. Underlying EBITDA, Underlying EBIT and Underlying NPAT are included in Note 2 Operating Segments, which form part of the Financial Report.
Refer Note 2 Operating Segments to the Financial Report for further details.

All figures are expressed in Australian dollars unless stated otherwise.
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HIGHLIGHTS

Safety programs continue to deliver improved safety performance.
Consistent production performance, despite weather related setbacks.

Robust financial performance generating:
— Revenue of $514.8 million,
— Underlying EBITDA of $225.0 million,

— NPAT of $119.5 million.
Interim unfranked dividend of 10 cents per share.
Completion of $200 million on-market share buyback.

Exploration decline approved and in-fill exploration drilling at Carrapateena
indicating extension to resource.

Ankata underground mine on schedule for full production in Q3 2012.

Copaquire JV (Chile) received shareholder approval from
International PBX Ventures Ltd.
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PROMINENT HILL PRODUCTION SUMMARY

H1'12 H1'll Var
Waste mined (‘000 t) 33,858 29197  4,661— 201024 1382‘6”; g'ae”nf:rc]‘:ses
w \% .
Malu Ore Mined (000 t) 3,645 6,314 (2,669)
Ankata Ore Mined (‘000 t)* 95 - 95 5.9% increase in movement
Total movement (‘000 t) 37,508 35511 2087 - | due to increased fleet.
Ore milled ('000 ) 4,886 4964 78) | Plant Egrgfcgezg‘éte;‘;”n“”“es
expectations.
Milled grade Cu (%) 1.22 1.19 0.03
Recovery Cu (%) 88.5 90.7 (2.2) ~_| Treatment of oxidised ore
reduces recovery.
Copper in concentrate (t) 52,703 53,725 (1,022) 12% decrease in milled gold
Gold in concentrate (0z) 73,362 86,129  (12,767) — grade following strong 2011.

* At 30 June, ore mined from Ankata was not milled, remains in stockpiles.

» Open pit operations recovered well after significant rain event in Q1 2012.

» Processing plant continues to exceed design expectations.
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FINANCIAL OVERVIEW

e Prominent Hill revenue of $514.8 million.

e OZ Minerals’ underlying EBITDA of $225.0 million, a reduction on the
first half of 2011 due to;

— Lower realised prices for both copper and gold
— Higher costs due to increased material movement and depth of pit
— Increased expenditure on exploration including Carrapateena.

e OZ Minerals’ underlying NPAT of $119.5 million.

e Cash flow from operations $126.6 million.

e Cash balance of $651.1 million at 30 June 2012.
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INCOME STATEMENT

A$M Consolidated  Consolidated

Jun'l12 Jun'1l Lower average Copper price
Revenue 514.8 6327 — (14% down from 2011).
Cost of goods sold (240.8) (210.8) Includes raw materials,
Net foreign exchange gain/(loss) 2.2 (32.7) \ consumables, direct employee
Exploration expense (47.7) (33.6) costs, movements in inventory,
Gain on sale of Cambodia 18.8 - freight and royalties.

Other expenses (22.3) (24.5) \

Prominent Hill, Carrapateena and

Underlying EBITDA 225.0 3311 \ foreign exploration.
Depreciation and amortisation (74.1) (83.3) Corporate and site administration
Underlying EBIT 150.9 2478 (ex. Employee costs).

Net financing income 114 20.7 Lower ore mined reduced
Income tax expense (42.8) (79.4) depreciation.
Underlying NPAT from continuing operations 119.5 189.1 \

Litigation settlement expense - (60.0) Lower tax expense due to lower
Impairment ) (15.2) taxable income.

NPAT from continuing operations 119.5 1139

« Lower copper pricing and decreased gold production reduced revenue compared to 2011.
« Higher mining costs due to increased material movement and depth of pit.
« Sale of Cambodian assets to Renaissance Minerals Limited completed in H1 2012.

AT
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Variance Analysis - Underlying EBIT H1 2011 vs. H1 2012

Reduction in
sales of copper
(8%) and gold

(28%).

Increased
mining costs
due to volume
increases, input
costs and depth

14% reduction
in US$ copper
price.

stronger A$:US$.

2012: FX
movement flat
2011: 5%

of pit.

MARKET DRIVEN

Increased waste

deferral, offset

by drawdown of
ROM stocks.

Gain on disposal of
Cambodia, partially
offset by increased
exploration activity.

CONTROLLABLE

(40.5)

Copper
Price

35.3
FX

(75.7) 59.9
Sales Non-Cash
Volume Costs

(88.8) 111
Cash Exploration/
Costs Sale of

Cambodia




(A$M)

Cash flow for the half year - June 2012

1,600

Timing of receivables
and lower average
commodity price.

1,400

1,200

Consumables, contractors
and employees.

1,000

800

600 -

400

200 ~

* Prominent Hill
« Carrapateena

» Ankata $44.4m
 Deferred waste  $65.5m
» Sustaining $24.2m
* Thiess lease $34.1m
» Cambodia sale  ($7.8m)

886.1 408.2 (239.8) (159.9) 47.7)
Opening Receipts Suppliers PP&E Exploration
Cash from and /Investing

Customers employees

(1.4)
Other

$22.4m
$19.3m
8455 (94.3) (100.1) 651.1
Cash before Dividend Share Closing
distribution buyback Cash




Consolidated Consolidated

A$M Jun'l12 Dec '11

Decrease in cash balance from
Assets // December due to share
Cash 651.1 886.1 buyback and timing of sales
Receivables 207.0 86.8 receipts.
Inventories 276.9 m Increase in debtors due to
Prepayment 9.9 7.1 timing of shipments.
Investments & exploration assets 519.1 5020
PP&E and leased equipment 1,339.0 W Includes investment in
Total Assets 3,003.0 3,022.5 Carrapateena and Sandfire
Liabilities shareholding.
Creditors 934 90.5
Current tax liability 24.7 16.2
Net deferred tax liability 1280 — 1002 |  Increase due to timing
Provisions 22.9 214 differences on deferred mining.
Total Liabilities 269.0 2283
Net Assets 2,734.0 2,794.2

« Balance sheet remains strong with significant cash holdings and no debt.

« US$200m debt facility remains undrawn and in place.
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OZ

$/Ib Copper H1 2011- H1 2012 $ Gold H12011- H12012
4.80 1,900
4.60 1,800
440 -+
1,700
4.20
400 1600
3.80 1,500
3.60
1,400
3.40
1,300
3.20
3.00 T T T T T T T T 1:200 T T T T T T T T
Jan-11 Feb-11 Mar-11 May-11 Jun-11 Feb-12 Mar-12 May-12 Jun-12 Jan1l Feb1l Marll May1l Junll Jan12 Marl2 Aprl2 Jun12
s JS$ /I e A/l == == Average A$/Ib Source: Bloomberg e JS$/07 === \$/0z7 == = Average A$/0z.

« Average LME copper price of US$3.67/lb and gold price of US$1,651/0z for H1 2012.
« Significant decrease in average copper price from H1 2011 to H1 2012.

« Qutlook for copper and gold remains strong.
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OZ

Open: Close:  Open: Close:
’\A$:US$ 1.02 A$:US$1.07, A$:US$ 1.02 A$:US$1.00/

!
|

A$/US$ H1 2011 - H1 2012
115

110

1.05

1.00

0.95

0.90 T T T T T T T T
Jan 11 Feb 11 Mar 11l May 11 Jun11l Jan 12 Mar 12 Apr 12 May 12

A$:US$ - - — Average A$:US$

Source: Bloomberg

- Differential between opening and closing A$:US$ rates drives unrealised foreign
exchange gains/losses on US$ cash holdings.

« Average A$:US$ in line with 2011.
| OZMINERALS-PAGELL 4 / _—
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e OZ Minerals has entered into a

joint venture (JV) with
International PBX Ventures Ltd.
(PBX) on its 100% owned
Copaquire project in Northern
Chile.

The JV approved by PBX
shareholders in early August.

Copaquire in a highly
prospective region —
surrounded by major mining
houses.

OZ Minerals to target porphyry
copper style mineralisation.

Exploration activities expected
to commence by Q4 2012.
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2012 GUIDANCE

Production
» 2012 Copper production: 100,000 — 110,000t.
» 2012 Gold production : 130,000 — 150,0000z.

Costs

e 2012 C1 costs : US110-US120c¢/Ib.

* Increased C1 cost guidance driven by:
— Lower payable metal production.

— Revised mine plan following Q1-Q2 weather events resulting in reduced
strip ratio.

— One off costs to improve mine productivity.
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SUMMARY

Consistent production at Prominent Hill delivering a robust set of
financial results. Interim unfranked dividend of 10 cents per share.

Ramp-up of Ankata progressing well with full production rates expected
to be achieved by end of Q3.

Production guidance maintained for 2012, cost pressures remain a key
area of focus.

OZ Minerals Board approved the construction of an exploration decline
at Carrapateena.

Exploration JVs in progress in South America with approval of Copaquire
JV in Chile.

Value-adding growth through exploration JVs and M&A remains an
important focus.
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