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FUNDS MANAGEMENT

24 February 2012

The Manager

Company Announcements Offlce

ASX Limited

Sent By fax 1300 135 638 Pages 1 of 3

Dear Sir/Madam

Phillips River Mining Limited (ACN 004 287 790)

Notice of initial substantial shareholder: Form 603

Please find attached a Form 603 {Notice of Initial Substantial Shareholder) in relation to shares in
Phillips River Mining Limited {ACN 004 287 790}, lodged on behalf of DVO1 Funds Management Pty
Ltd (ACN 114 422 758) and DV01 Mechelle Limited (ACN 061 343 959} in accordance with section
671B of the Carporations Act 200H.

Yours sincerely

Greg Madden

Managing Director
Encl

Suite 3, 29 Ord 5treet
West Perth WA G005

Tel: + 61 8 9483 5200
Fax: + 61 8§ 9483 5222
Web: www.dvol.com
ACN: 114 422 758
AFSL Ne. 308697
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Form 603

Corporatlens Act 2001
Sectlon B71B

Notice of initial substantial holder

[To Company Name/Scheme Phillips River Minlng Limited

ACN/AREN 004 267 790

1. Details of substantial holder (1)

N OVO1 Funds Management Ply Ltd (ACN 114 422 758) as the Investment manager of, and giving notice on hehalf of,
ame DVO1 Mechelle Limited (AGN 061 343 959)

The holder bacame & subslantlal holdar on 22/02/2012

2, Defalls of voting power

The total number of votes attached o all tha voting shares In the carnpany or voting Interests in tha scheme that Lhe substantial holder or an assoclate (2) had a
relevant interest (3) In on the date the substantlal holdar became a substantial holder are as follgws:

Class of securltias (4} Number of sacurlltes Parson'a votas (5) Voling power (6)
Ordinary Shares 3,700,000 3,700,000 5.7650%

3. Detailz of relevant interests

The mature of the relevant intersst the substantial helder or an sseaciate had in the following voting securllies on the data the substantial heldar became a
substantial holder are as follows:

Holder of refevant Inlerast Nature of refevant interest (7) Class and number of securltles
Relevant Intsrast under secten GOB(1) of
Ihe Corporatlons Act ag tha Invesiment

Vo1 E ant P manager of DVO1 Mechelle Limiled with
o unds Managsment Pty Lid the power to dispose of Philips River
Mining Ltd shares held by DVO1

3,700,000

Ralevant interest under section 608(1) of
the Corporations Act as the beneficlal
holder of Phillips River Mining Ltd shares
and under secllon 08(3) of the 3,700,000
Corporations Act as lhe helder of mora
han 20% of he votlng power [n DVO1
Funds Managemant Pty Ltd,

DVO1 Mechella Limited

4. Detailz of prasent reglstered holders
The persons registered as holders of the securitles referred to in paragraph 3 abave are as follows:

Helder of relavant Reglstered holder of Paragn entltlad to be Class and humber
interest securltias reglstered as holdar 6] of securities
DVO1 Funds Management Ply e o iness Pty Ltd UBS AG, Australia Branch 3,700,000 ordinary
Ltel shares
DVQ1 Mechelle Limited UBS Nominees Pty Ltd UBS AG, Australia Branch Sg””-s“oo ordinary
are

5, Cansideration

he consideration pald for each relevant Interest referred to In paragraph 3 above, and acqjulred in the four manths pror te the day that the substantil haoldar
became 8 substantial holder is a5 follows:

Holder of relevant

IFterasl Date of acqulsition Cunsideratian (9 Glass and number

of secyrities

Cash Non-tash

OV01 Funds Management Ply )
Lid and DVOT Machelle Limiled | ofer Annex 1 Refer Anhex 1 3,700,000 Ordinary
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B. Aszsoclates
Tha reasans the parsons named In paragraph 3 above are aseaciates of tha substantial holder are as follows:
Name and ACN/ARSN (f applicable) Nature of assoclation
7. Addresses
The addressas of parsons named In this form are as follows:
{ Naine Address
OV01 Funds Managemsnt Pty Ltd Sults 3. 29 Ord Street, West Perth WA 6005
DV01 Mechalle Limited Suite 3, 28 Ord Slreet, West Perdh WA 5005
Signature
Managing Directar
print name  Gregory Madden capacily DV Funds
N Managermant Ply Ltd
sign here i date
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ANNEX 1;
—
Date Consideration No of shares
of Acquisition | (S per share)
24/02/2012 0.27000 250,601
23/02/2012 0.27000 7,500
22/02/2012 0,27000 241,899
20/02/2012 0.27790 196,201
17/02/2012 0.23000 2,500
16/02/2012 0.28000 12,500
14/02/2012 0.29000 168,750
13/02/2012 0.29000 98,007
10/02/2012 0.290G00 309,641
9/02/2012 | 0.28466 469,644
B/02/2012 0.29000 324,538
7/02/2012 0.29873 266,389
6/02/2012 0.20000 85,950
2/02/2012 0.30000 204,494
1/02/2012 0.29000 541,323
31/01/2012 0.29000 141,815
30/01/2012 0.29810 153,185
27/01/2012 | 0.29990 135,063
Total: 3,700,000




