ASX/Press Release

27 December 2012

Initial Substantial Shareholder Notification

Penrice Soda Holdings Limited (ASX: PSH) (Penrice) advises of the lodgement of
Form 603 - Initial Substantial Shareholder Notification. The form is attached.

About Penrice

Penrice Soda Holdings Limited (ASX: PSH) is Australia’s only manufacturer of soda ash and
sodium bicarbonate and one of the world’s largest sodium bicarbonate marketing companies. It
also operates a limestone mine and is a significant supplier of industrial minerals and civil
products.

The Company is committed to driving shareholder value through the manufacture and supply of
a range of world-class products across a variety of industries and countries including packaging,
building and construction, mining, detergents, food and personal care, stockfeed and
environmental control/water purification.

For further information regarding Penrice Soda Holdings visit the company’s website at
WwWWw.penrice.com.au

For more information, contact:
Guy Roberts, MD & CEO, Penrice Soda Holdings, +61 8 8402 7239

Disclaimer

This document includes forward looking statements. Forward looking statements can be identified by the use of terminology such as
'believe’, 'expect’, 'anticipate’, 'will', ‘could’, 'would', 'should’, 'may’, 'plan’, 'estimate’, 'intend’, 'predict’, 'potential’, ‘continue’ or similar
words. Forward looking statements are not guarantees or predictions of future performance and involve known and unknown risks
many of which are beyond the Company's control and differ materially from those expressed in the forward looking statements. Some
of the important factors that may cause actual results to differ materially from those of the forward looking statements include, among
others, foreign currency or interest rate fluctuations; economic and competitive conditions in Australia and other relevant markets and
countries; disruptions in the supply chain; changes in tax rates and laws; consumer and product demand; fluctuations in availability
and cost of raw material, labour, energy, electricity and transportation; actions of competitors and customers; unanticipated regulatory
expenditure; and, the Company's ability to further develop plans, strategies and objectives of management. Except as required by
applicable regulations or by law, the Company does not undertake any obligation to publicly update or review any forward looking
statements whether as a result of new information or future events.
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Form603

Corporetions Act 2001
Section 671B

Notice of initial substantial holder

B Copey e PaUCE 3o Hotrlgs UMTED

AOVAREN 09 143 419

1. Detalls of gubstantiol holder (1)

e AUSTAI. Pt Wina T Tewerre pgpple WA

]

ACNARSN (if applicable)

The holder becerns & stibstentid haldar on 24,1212

2 Detnlls of voting power
Thetolal nurmber of votes atached to dll the voling sharesin the company or voling interestsin the acheme that the substanllal holder or en assodiste (A had a
relevart [nterast (3) inanthe dale the substantial holder became a subetantla holder are as Tollows:

Qeassof seoutties(s) Nurrber of secusitles Fergon's wles(5) \ting power (8)
SeL OO0

3 Deutalls of relevant Inlerects
Thanalureof the refevant Interest the substantial hader o an assodate had In the toliowing voting securities on 1he date the substartial holder bacame a substertial
halder areas follows:

Halder of refevert Irferest Neture of refevant inteveet (7) Qlass and nuber of secuities

see odachod

4 Details of procent regisiored holters
e parsons registerad aB hakdars of the securities refemmed toin paragraph 3 abovd are as fallows:

Holder of relevant Fogisterad holder of Rorsan entitled tobe Qess and mavber
interest securttios regstered asholdkr (8) ol seaurities
BV, WGyt ¢eo adttting
J.00. WOAGHT Qo odlahad]

5 Coneidieration
The considerstion peld for esch retevant intersst referred toin peragraph 3 above, and soquired Inthe for rvonths prior (o the-day that the substartlal holder became a
substantial hdderisastollows;

Hotder of rlevant Deteof aoqigition Conelderation (9 Class and rurcher
intevast of securtties

: , —Can T
N2 RN
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6 Asecciates
“The reasons the persons named In paragraph 3 shove are assodates of 1he substantial holder are asfollows:

Narme and ACDNVARSN (it appitcable) Naltre of assodtelion

7. Addesces
The addresses of persons namedinthis fomare as folows:

Name Address
A-PARGT [ IURTA AdeniE KIUARA NEW 207
M WHGHT |8 [UAR AVENDE (U ARRA NS 2893
.
Signature

aoerers ARSTIAL 7 WIIGHT %ﬂ%ﬁﬂaﬂ:; Lty he WHGHT

sgn . @M[Qm” ate 21 /12 1 V2
T

/ V

DIRECTIONS

W] If there are anumber of substantial holders with sinviter or refsted refevant interosts (ag. & corporation and ifs related corporations, or the menager and tnstee of an
ity tnt), the nernes oould be nduded [0 an smenuratothe famn. 1 the relevant inlerests of a group of persors aro esserkielly tmiler, they mey be refered to
theoughout the form as aspediically namad group if the membership of each group, With tha nemee and ackieeses of membansis clearly set oul I peregraph 7 of the
tomn

o Seo the delinition of “amsod sbe In eection 9 of the Qurparatlons Act 2001,
%] See the definition of relevant interest” insedticns 608 ant 6716(7) of the Garporations Act 2001
] The votingshares of acompeny constitube one dsss urtesa divided (nto seperele dasses.

& Thetotel nurmber of votes attached Lo all thevoklng sheves in the corrpany or vollng irterests Inthe scheme ( ary) that the person or an assodale has ardevent
Intereetin

] The persorts votes dividad by the totel votes in the body comorate or scheme multiplied by 100,

7] inciuds dotalisof:
[ anyrelavark aggecroent o other clraumstances by whichthe relevent [nterest was aoquired. If subseclion 6718(4) applles, acopy of any doaurent setting out
the s of @y reiovant agresiment, and agiatement by the pecaon glving full and acourdle detalts of any coniract, scherme or erTengement, muet ecconpany
thisform, togather with a witten statement cartifying this conlract, schemeror amengament; and

s ] any qualification of the power of apevsonto eerdse, oorird the exerdise of, or Infiuencethe exerdse d, the voting powess or disposal of thesaariliesto
whichthe rdevant Interest relates fndicating dearly the parl cutar securttfes towhich the qualification applles).

Soo the definition of "relevant agreesnent” in section 9 of the Corporations Act 2001.
] 1 the substantia holder isunable to detenine the ldeniity o the persan (eg. if the relevent Interest arises becaso of an option) wilte "uninown'.

[} Detsils of the conelderation mist indude eny and all benefits, money and other, that any person fromwhom arelevant interest was acduired has, or may, beoame
ertitiedtoraceiveinrelation tothet aoqisition. Detallsmust be indiuded evenif the benefit is condtionsl on'the happaring o nol of acontingency. Datalls must be
inciudkd of anybencfit pald onbehalt of the substontial halder or its assodate in relationtothe acqdsitions, evenif they arendt pald drectlytothe personfranwhom
tharefevant inderest was acouired.




MWright beneficiary
AP & JM Wright beneficiaries
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