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Robe Australia Limited and Its Controlled Entitias
ABN 50 007 870 760

PaGE

RESULTS FOR ANNOUNCEMENT TO THE MARKET

HALF-YEAR ENDED 31 DECEMBER 2011

Ab

Revenues from ordinary
activities Down 8,061

Profit / (10ss) from ordinary

activities before tax attributable

to members Down 618,307
Profit / (loss) from ordinary

activities after tax attributable to

members Down 618,307
Dividends paid

No final dividend paid in respact of the peariod ended 31 December 2011,

Dividend proposed
No dividends are proposed.
Earnings per share (cents per share) Dec-11 Dec-10

Basic earnings per share (cents) (0.09) 0.14
Diluted eamings per share (cents) (0.09) 0.14

Net tanglble asset backing
Net tangible asset backing per ordinary share {cents) 0.20 G.14

Brief explanation of results

Refer to the Highlights Summary on the following page.

to

to

to

A%

31,401

(368,100)

(368,100)

hterim Financial Report and Appendix 4D for the half year ended 31 Decermber 2011
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Highlights Summary

Dec-11 Dec-10
A% A%
Revenue from ordinary activities 3,4M 39,452
Profit! (loss) before tax (368,100) 250,207
Profit/ (loss) after tax (368,100) 250,207

1. Financial Performance

The Group's loss after tax for the half-year ended 31 December 2011 was $388,100 (2010: profit
after tax $250,207). The results for the period reflect capital preservation and maintenance of the
Group's ASX listing, funding of potential recovery of contingent assets and preliminary costs in
respect to its proposed new coal mining investment in Mongolia. During the period, an option fee of
$105,441 (US$100,000) was also paid by the Group pursuant to the Option Agreement executed
with Arvin House LLC to acquire the Exploration License Area X\V-010843 (TG River License),

There were no distontinued operations contributing to the Group's results during the half year ended
31 December 2011. During the previous corresponding period, discontinued operations contributed
5317,331 net profit to the Group’s results in addition to gains made by the Group from net balance
gheet adjustments ariging from disposal of the subsidiaries,

Total gross revenue from the Group's continuing operations for the period was 331,401 (2010:
$39,452).

2. Balance Sheet and Contingent Assets

The core assets of the Company at present are its cash at bank.

There are also contingent debt recovery assets (which are not en Balance Sheet) which the Board
has expended menies and administrative time on in order to maintain the opportunity to recaover.
The Board can provide no assurance in respect to the likely conversion of these contingent assets to
cash however believes that it is prudent on behalf of shareholders to continue to spend monies as
required to provide the Company with the maximum opportunity to realize these assets in due
course.

Subsequent to Shareholders' ratification at the General Meeting in June 2011, Robe completed a
further placement of 75 millien shares with a 1:1 free attaching option exercisable at 1 cent an or
before 31 December 2014 raising $375,000 (before costs). The issue of the placement shares and
options was finalised in August 2011,

A further capital raising was concluded on 26 July 2011 with an oversubscribed 2:3 rights issue with
a free attaching option exercisable at 1 cent on or before 31 December 2014 raiging a further
$912,096 (hefore costs). As a result of these issues, the Company's Balance Sheet has been
strengthened which positions it well for any subsequent acquisition of a resources asset.

Interim Financial Report and Appendix 40 for the half year ended 31 December 2011 Page 3 of 20



16/A2/2012 13:89 98262158 SaLMON GILES PTY LTD PaGE @5

Robe Australia Limited and itz Controlled Entities
ABN 50 007 870 760

3. Mongolian resources asset

Further to the exercising of the option in respect to the TG River License on 6 December 2011, the
Group has not recognised nor provided for the settlement of Tenement acquisition pursuant to the
Option Agreement having regard to the key settlement terms being subject 1o and conditional upon:

« gatisfaction of conditions imposed by ASX in¢luding compliance with the ASX Listing Rules;

= Roabe obtaining all necessary Shareholder and other approvals for the transaction contemplated
by the Option Agreement including but not limited to the issuance of 100 millien shares in Robe;
and

« any other approvals as may he reasonably necessary to implement the acquisition of the
Tanement pursuant to the Option Agreement.

Robe has appointed Mengolian hased lawyers to undertake specific legal due diligence in respect to
the completion of the acquisition.

Robe has also appointed Green Exploration and Mining Services Pty Ltd (GEMS) to undertake the
Independent Geologist Review of the TG River License. GEMS will engage Extract Mining
Consultants Pty Lid (Extract) to undertake a peer review of their report,

Given the extreme climatic conditions in Mongolia, it is anticipated that the independent Geologist
Report will be received by the Company in early April 2012.

The Company expects to hold a General Meeting in May 2012 to ratify the execution of the Option
Agreement and complete the transaction to acquire the TG River License.

intarim Financial Report and Appendix 40 for the half year ended 31 December 2011 FPage 4 of 20
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Robe Australia Limited and its Controlled Entities
ABN 50007 870 760

Directors’ Report

Your directors submit their report for the half-year ended 31 December 2011,
Directors

The names of the company's directors in office during the period and until the date of this report are as
follows. Directors were in office for this entire period unless otherwise stated,

Peter Reilly
Chajrman

Shaun Stone
independent Non Executive Director

Robert Hodby (appeinted 16 August 2011)
Director

Peter Bolitho (resigned 31 August 2011)
Director

Nature of Operations and Principal Activities

Robe Australia Limited currently does not have any operating business. Since disposing of its discontinued
operations, the Company has focused on retaining its cash resources and is now actively pursuing resource
based opportunities, specifically in Mongolia, A wholly-owned subsidiary, Mongclian Resources Pty Ltd was
formed during the period for the proposed investment,

Review and Results of Operations

Robe Australia Limited generated net revenues of $31,401 for the half year ending 31 December 2011
(2010; $39,452). These amaunts relate mainly from interest earned on cash assets held,

On 16 August 2011, upon the successful closing of the Rights lszue and after discussions with the
Company's new substantial Shareholders, the Board appointed Mr Rob Madby to the Board of the Company.
This appointment was ratified at the Annual General Meeting of Shareholdars held in November 2011,

Mr Peter Bolitho resigned as a Director of the Company effective 31 August 2011 and continues as the
Group's Company Secretary.

Future developments

Subject to Shareholder approval to proceed with the investment, the TG River License will require further
capital to undertake the environmental impact assessment, scoping studies, hydrogeology studies and ather
feasible studias given its very early stage of exploration status.

The Company expects to raise approximately $2 million and expects that this raising will be fully
underwritten, This raising will both meet the requirements of Chapters 1 and 2 of the Listing Rules and
provides sufficient funds to undertake further feasibility studies,

Eligible Shareholders will be provided a Priority Offer in respect to the proposed capital raising and existing
option holders who will have no inherent right to paricipate in the Priarity Offer and will be notified of the
raising and given time to exercise their options if they so choose.

Interim Finangial Report and Appendix 40 for the half year ended 31 December 2011 Page 5 of 20
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Directors’ Report (continued)

Future developments (continued)

Robe announced on 11 Qctober 2011 the acquisition of the option to acquire the TG River License and
provided an indicative timetable in relation to the action target dates. This timetable has been updated as
outlined below.

Digpatch of Notice of Meeting to approve change of 16 April 2012
activities and issue of Shares to Vendor.

Lodgement of Prospectus with ASIC i respect to 30 April 2012
proposed Capital Raising

Genersl Meeting of Sharehalders 18 May 2012
Suspension of Robe Securities® 18 May 2012
Anticipated date of [ifting of the suspension and 20 June 2012
commencement of trading of securities

* Robe's securities will continue to trade until the date of the General Meeting.

The abovementioned indicative timetable is subject to change in the absclute discretion of the Direclors of
Robe,

The Board is afso actively engaged in identifying suitable additional Board members with specific expertise in
the resource sector. This is likely to entail changes to the existing Board structure in due course and include
the appointment of exploration and mining industry professionals with appropriate Mongolian and coal mining
expertise.

Finally, the Board also recognizes the need fo expand its Mongolian eoal portfolio and in conjunction with its
advisors, Cunningham Peterson Sharbanee Becurities Pty Ltd, will in due course assess further
opportunities. If any of these are proceaded with, the Company will require further capital to acquire and
undertake further exploration activity.

Auditor's Independence Declaration

In accordance with section 307C of the Corporations Act 2001, we have obtained a declaration of
independence from aur auditors Grant Thornton Audit Pty Ltd, a copy of which appears on page 21.

Signed in accordance with a resolution of the directors,

:ﬂ o~
Peter Reilly
Chairman

Signed this 16" day of February 2012

Interim Finangial Report and Appendix 40 far the half vear ended 31 Dacember 2011 Fage & of 20
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Robe Australia Limited and its Controlled Entities
ABN 50 007 870 760

Consolidated Statement of Comprehensive Income
For the half year ended 31 December 2011

Note Consolidated Group
2011 2010
$ %

Continuing operations
Revenue 21,929 8,104
Other revenue 3(a) 9,472 31,348
Revenue 31,401 39,452
Otherincome 3(b) 16,894 208,207
Administration costs (237,530) (220777)
Insurance (8,148) (9,899)
Legal faes (44,991) (41.819)
Employee benefits expanse {156,568) (39,433)
Occupancy costs (€,000)
Communlcation costs (696) (574)
Finance costs 1) (281
Option fae {105,441) .
Profit/ (Loss) hefore Income tax (368,100) (67 124)
Income tax (expenze)/ benefit - -
Profit/ (Loss) from continuing operations after income tax {(365,100) (67,124)
Profit/ (Loss) from discontinued operations - 317,331
Net profit/ (loss) for the period (268,100) 250,207
Other comprehensive income
MNet fair value gains / (lasses) on held for trading financial assets - (10.562)
Other comprehensgive income for the period, net of tax - {10,562)
TOTAL COMPREHENSIVE INCOME FOR THE FERIOD (368,100) 230 645
Profit attributable to members (368,100) 250,207
Total comprehensive income for the period attributable to
membhers (3I68,100) 239,645
Earnings per share (cents per share) from continuing
operations 5 2011 2010
Basic earnings pershare (cents) (0.09) (0.04)
Diluted earnings per share (cents) (0.09) (0.04)
Earnings per share (cents per share) from
discontinued operations 5 2011 2010
Basic earmings per share (cents) 0.00 018
Diluted 2arnings per share (cents) 0.00 018
Total Earnings per share (cents per share) 5 2011 2010
Basicearnings per share (cents) {0.09) 0.14
Diluted earnings pershare (cents) (0.09) 0.14

The abow statement of comprehensive ingome should be read in conjunction with the accompanying notes.

interim Financial Fiepart and Appendix 40 for the half year ended 37 December 2011 Page 7 of 20
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Consolidated Statement of Financial Position
As at 31 December 2011

Note Consolidated Group
31 December 2011 30 June 2011
5 3
ASSETS
CURRENT ASSETS
Cash and cash equivalents 901,844 220651
Trade and other receivables 10,440 12,201
Other current assets 6,198 7,351
Held for trading financial asaets 46,306 45 316
TOTAL CURRENT ASSETS 964,788 286,219
TOTAL ASSETS 964,788 286,219
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 65,520 181173
TOTAL CLURRENT LIABILITIES 55,520 181,173
TOTAL LIABILITIES 55,620 181,173
NET ASSETS 909,268 105,046
EQUITY
Contributed equity § 52,234,717 51,082,325
Accumulated losses (51,451,902) {51,083,802)
Rezgnes 126,453 126 453
TOTAL EQUITY 909,268 105,046

The above statement of inancial position should be read in conjunctian with the accompanying notes.

Interim Financial Repart and Appendix 40 for the half year ended 31 December 2011 Page 8 of 20
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Consolidated Statement of Changes in Equity
For the half year ended 31 December 2011

Available for
Izzued Retained Qption sale Total
capital earnings reserve recerve equity
] 5 § $ 5
Consolidated Group
Az at 1 July 2011 51,062,395 (51,083,802) 126 453 - 105,046
Profit! (loag) for the period - (365,100) - - (368,100)
Other comprehensive income - B - - -
Total comprehensive income for the
half year - {368,100) - - {368,100)
Tranzactlon with owners in thejr
capacity as owners
Flacement of sharas 375,000 - - - 75,000
Rights issue 812,006 - - - 912 086
Share Options exercised 2,306 - - - 2,306
Costs associated with Placemeant
and Rights Issue (117.080) - - - (117,080)
Balance at 31 December 2011 52,234,717 (51,451,502) 126,453 - 909,268
As at1 July 2010 50,949 463 (51,073,745) 126,453 - 2121
Loszs for the period - 250,207 - - 250207
Cther comprehensive income - - - (10,562} {10,562)
Total comprehansive Income for the
half yesar - 250,207 - (10,562) 239,645
Transaction with owners in their
capacity as owners
Dividends paid - - - - -
Shared based payments - - " - -
Balance at 31 December 2010 50,949,463 (50,823,588} 126,453 (10,582) 241,788
The akove statement of changes in equity should be read in conjunction with the accompanying notes,
Interim Financial Report and Appendix 4D for the half year ended 31 December 2011 Page 9 of 20
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Robe Australia Limited and Its Controllad Entitias
ABN 50 007 870 760

PaGE

Consolidated Statement of Cash Flows
For the half year ended 31 December 2011

Note Consolidated Group
2011 2010
5 5
CASH FLOWS FROM OPERATING ACTIVITIES
Recaipts from customers 19,630 28,294
Payments o suppliers and employees (436,718) (178,876)
Dividends received - 4,500
Interest received 21,929 8,104
interest paid {1) {281)
Net cash provided by operating activities (395,160) (138,259)
Net Trust bank account movements - (28 716)
Net cash (used in) / provided by operating activities {395,160) (166.8975)
CASH FLOWS FROM INVESTING ACTIVITIES
Froceeds from sale of financial assets 9472 27,548
Purchase ofinvestments in listed companies - (40,000)
Payment of option fee (105,441) -
Deferred settlement received - 27,402
Cash transferred to disposed subsidiaries - {344 835)
Net cash provided by / (used in) investing activities {05,969) (329 BB5)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from capital raising 1,287,096 .
Fayment for share issue/capital raizing costs (117,080) -
Proceeds from issue of shares from exercise of options 2,306 .
Net cash provided by f (used in) financing activities 1,172,322 -
Net {decrease) /increase in cash held 681,193 (496 880)
Cash at beginning of the year 220,651 760 834
Cash at the end of the year 4 901,844 264,274

The above statement of cash flows should be read in conjunction with the accompanying notes.,

Interim Financial Report and Appendix 40 for the half year ended 31 Decomber 2011

Page 10 of 20
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Robe Australia Limited and lts Controlled Entities
ABN 50 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011

Note 1: Basis of preparation and Accounting Policies

Basis of preparation

Thiz general purpose condensed half-year financial report for the half year ended 31 Dacembér 2011 has
bean prepared in accordance with AASB 134 Interim Financial Reporting and the requirements of the
Corporations Act 2001. Compliance with AASB 134 ensures compliance with International Financial
Reporting Standard IAS34 Interim Financial Reporting.

The half-year financial report does not include all notes of the type normally included within the annual
financial report and therefore cannot be expected to provide as full an understanding of the financial
performance, financial position and financing and investing activities of the consolidated entity as the full
financial report.

It is also recommended that the half-year financial report be read in conjunction with the annual report for the
year ended 30 June 2011 and considerad together with any public anhouncements made by Rabe Australia
Limited and its controlled entities during the half-year ended 31 December 2011 in accordance with the
continuous disclosure obligations of the ASX Listing rules,

Robe Australia Limited (Group or Company) is a Company limited by shares and is incorporated and
domiciled in Australia. The half-year consolidated financial statements comprise the financial statements of
Robe Australia Limited and the entity that it controlled during the half-year endad 31 December 2011 being a
new incorporated subsidiary, Mongolian Resources Pty Lid,

Thig half-year financial report is presented in Australian dollars and all values are rounded to the nearest
dollar unless otherwise stated.

This report has been prepared on an accruals basis and is based on historical costs. The fair value basis of
accounting bag heen applied to financial assets and financial liabilities,

There were no change in accounting policies and method of computation to those aduptéed it thé most recent
annual financial report,

Going concern assumption

The half-year financial repont for the year ended 31 December 2011 has been prepared on a going concern
basis. The directors believe that the Group can continue as a going concem following successful capital
raisings during the half year and having exercisged an Option to acquire a Mongolian resources asset, the
Company is actively working to complete the transaction subject to approvals of Shareholders and relevant
authorities including the ASX.

Interim Financial Report and Appendix 4D for the half year ended 31 December 2011 Page 11 of 20
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011 (continued)

Note 1: Basis of preparation and Aceounting Policies (continued)

Changes in accounting policy

The Company has adopted all of the new and revised Standards and Interpretations issued by the Australian
Accounting Standards Board (the AASE) that are relevart to its operations and effective for the current
reporting period.

The adaption of all the new and revised Standards and Interpretations has not resulted in any changes to the
Company's accounting policies and has no effect on the amounts reportad for the current or prior pericds.
The new and revised Standards and Interpretations has not had a material impact and not resulted in
changes to the Company's presentation of or disclosure in, its half-year financial statements.

Comparatives

Where necessary the comparative infarmation hag been reclassified and repositioned for consistency with
current peried disclosures.

Interim Financial Report and Appendix 4D for the half year ended 31 December 2011 Fage 12 of 20
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011 (continued)

Note 2: Operating segments
Identification of reportable segments

The Group has identified its operating segments based on the internal reports that are reviewed and used by
the Board (the chief operating decision makers) in assessing performance and in determining the allocation
of resources.

The existing operating segments are identified based on the manner in which the Group’s operations were
carried in the ensuing period following the disposal of the Group's businesses during the previous financial
year. Digcrete financial information about each of these operating businesses is reported to the Board on a
meonthly basis.

The reportable segments are based on aggregated operating segments determined by the similarity of the
asset base and revenue or income streams, as these are the sources of the Group's major risks and have
the most effect on the rates of return. The Group's segment information for the current reporting period is
reported based on the following segments:

Corporate
This segment reflects the overheads associated with maintaining the ASX listed Robe corporate structure
and managing the sale of the Groups subsidiaries including meeting statutory and regulatory costs.

Discontinued Operations

This includes segments in discontinued operations during the previous corresponding period, which
comprised of the Funds and Wealth Management segment - reflects investment services to domestic and
international clients and the receipt of legacy income streams.

Interim Financial Report and Appendix 4D for the half year ended 31 Decermber 2011 Page 13 of 20
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Robe Australia Limited and Its Controlled Entities

ABN 50 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011 (continued)

Note 2: Operating segments (continued)

Accounting policies and inter-segment transactions

The accounting policies used by the Group in reporting segments internally is the same as those contained
in Nota 1 to the aceounts and in the priar period.

Corporate charges

There are no intra group charges within the Group.

Business Segments 2011

Half year ended 31 December 2011
Revenue

Sales to customers

Inter-segment revenue

Total segment revenue

Segment net operating profit after tax
Interest revenue

Interest expense

Segment assets as at 31 December 2011
Segment liakilities as at 31 December 2011

Business Segments 2010

Half year ended 31 December 2010
Revenue
Sales to customers

Inter-segm ent revenue
Total segment revenue

Segment net operating profit after tax
Interest revenue

Interest expense

Segment assets a5 at 30 June 2011
Segment lisbiliies as at 30 June 2011

Diseontinued
QOperations  Corporate Total
3 $ $
- 31,401 31,401
- 31,401 31,401
- (368,100} (368.100)
- 21,929 21929
- (1) (1)
- 964,788 964,788
- 55520 55,520
Discontinued
Operatlons  Corporate Total
$ $ $
28,843 39452 68,395
28,943 39,452 68,385
317,331 (67.124) 250,207
4110 8,104 12,214
3 281 284
- 286,219 286,219
- 181,173 181,173

Interim Fihancial Repott and Appendix 4D for the half year ended 31 December 2011
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011 (continued)

Note 3: Revenue, Income and Expenses

Consolidated Group
31-Dec-11 31-Dec-10

] §
{a) Other revenue
Dividends received - 4 500
Profit from sale of shares 9472 26848
9,472 31,348
(h) Other income
Netbalance sheet adjustments on sale of subsidiarias - 143,780
Reimbursemeant from workosover 15,904 52012
Disposal ofsubsidiaries - 1,000
Fair value movements on held for trading assets 990 -
Other 94156

16,894 206,207

Note 4: Cash and cash equivalents

Consolidated Group
31-Dec-11 31-Dec-10

5 $
Cash at bank and in hand 901,344 264 274
Reconciliation to Statement of Cash Flows
For the purposes of the Statemeant of Cash Flows, cash and
cash equivalents are comprized of the following at 31
Dacember:
Cash atbank and in hand 801,844 264 274

Interim Financial Report and Appendix 4D for the half year ended 31 December 2011 Page 15 of 20
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Robe Australia Limited and s Controlled Entities
ABN 53 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011 (continued)

Note 5: Contributed Equity

31-Dec-11 30-Jun-11
$ &
(a) Qrdinary shares

Issued and fully paid 52,234,717 51,082,385

Units $
(b} Movements in ordinary shares on issue

At 1 July 2011 198,628,702 51,062,395

Placement of shares at 0.5 cents per share 75,000,000 375,000
Righits lesue of shares at 0.5 cents pershare 182,419,135 912,086
Exercize of options at 1 cent 230,578 2,306
Share |ssue transaction costs - (117.080)

At 31 December 2011 456,278,415 52,234,717

Basic earnings per share for profit attributable to the ardinary equity holdeérs of the parent is
calculated by dividing net profit / (loss) after income tax for the half-year ended 31 December
2011 attributable to ordinary equity holders of the parent by the weighted average number of
ordinary shares cutstanding during the period.

The following reflects the information used in the bagic earnings per share computations:

31-Dec-11 31-Dec-10
$ $
Net profit/ (loss) after income taxatiibutable {368,700) 250,207
Units LInits

Weighted average number of ordinary shares
for basic earnings per share

Weighted average number of ordinary shares
for diluted earmings per share

420,136,818 173828702

420,136,818 173,628,702

Interim Financlal Repart and Appendix 40 for the half year ended 31 December 2011

Page 16 of 20
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011 {continued)

Note 8: Digcontinued Qperations

(&) There waré no discontinued operations during the period endad 31 December 2011, In the pravious
corresponding period ended 30 December 2010, the Group disposed of all its non-operating wholly-
cwned subsidiaries.

(b) Financial performance of discontinued operations

The results of the discontinued operations for the half-year ended 31 December 2011 and the previous
corresponding period ended 30 December 2010 until disposal are presented below.

Six rmonths to 31 December 2011

William
Neall A.G.N, DED
Holdings Pty  Tolburst 079121 136 Nominees
Ltd Pty ltel Pty Ltd Pty Ltd Total
Rewenug - - - - -
Other ingome - - - - -
Incarm efenponsa) written back - - -
Gross profitiless) - - - - -
Finance costs - - - . -
Profit/(loss) before tax from discontinued - - - - -
operatlens
Income tax expense) credit - - - . -
Gain cn diapozsal of subsidiaries - - - - -
Profti(loss) for the half-year from
discontinuad oparations - - - -
Six menths to 31 Decembar 2010
William
Noall ACHN D&D
Hoklings Pty  Tolhurst 079121136 HNominees
Ltd Pty Ltd Py Ltd Pty Ltd Total

Revenue - 28,785 187 - 28,942
Other income - {47.583) 20,780 - (26,803)
Incom aiaxpanse) writan back - (117.875) {10.340) - {128,215)
Gross profit(loss) - (138,653) 10,577 - {(126,076)
Finance costs - (3) - - (3)
Profit/{loaa) before tax from dizcontinued - {136,658} 10,577 - (126,078)
operations
Income tax oxpense) cradit - (1,068) (7,500) . {9,4686)
Gain an disposal of subsidlaries - 451,366 1,510 - 452,876
Profit/{loss) for the half-year from
discontinued operations n 312,744 4587 - 317,331

Interim Finangial Report and Appendix 4D for the half year ended 31 December 2011 Page 17 of 20
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Notes to the financial statements
For the half year ended 31 December 2011 (continued)

Note 6: Discontinued Operations (continued)

(c) Cash flow information - discontinued operations

Six months to 31 Degember 2011

Wilfiam
Neall ACN. DED
Holdingz Pty  Tolhurst 079121136  Nominees
Ltd Pty Lid Pty Lid Pty Ltd Total
Netgash inflow (outllow) from aperating - - - . .
Netcash infow (outlow) from imesting - - - - -
Neteash inflow (outlow) from financing - - - -
Net Increazef{decrease) in cash generatad
by the operation - - - -
Six months to 31 December 2010
Willlam
Noall ACN, Pa.D
Holdings Pty Tolhurst 078 121136  Nominces
Ltd Pty Ltd Pty Ltd Pty Lid Total
Net cash inflow (outfiow) from operating - 136,800 {5,750} - 131,150
Netcagh inflow (outflow) from investing " (25,750) - - {25,750)
Met cast infiow (outflow) from financing - 185,067 25,750 - 210,817
Net increaso/{decrease) in cazh aenerated
by the operation = 296,217 20,000 - 316,217
(d) Net assets disposed - discontinued operations
Six months to 31 December 2611
Williar
Noall AN, DaD
Hotdings Pty  Talhurst 079121136 Nominees
Lt Pty Ltd Bty Ltd Pty Ltd Total
Netassats {iabilities) disposad of (axsiuding - - .
Affributable goodwill - - - -
Gain on disposal - -
Taotal eonsideration - - - -
Satisfied by cash, and net cash intlows
arising on disposal - - - - -
Slx months 4o 31 December 2010
William
Noall A.CN D&D
Holdings Pty Tolthurst 079121136 Nominees
Ltd Pty Ltd Pty Ltd Py Ltd Tutal
Netassets {labllites) disposed of (axciuding - (450,368) {(1,510) - (451 87€)
Atributable goodwill - - - - .
B (450,368) {1,510 - (451,878}
Gain on disposal 451,366 1,510 452 878
Totat consldaration - 1,000 1,000
Batisfied by cash, and net cash intlpws
arising on dis poza! - 1,000 - - 1,000

Interim Financial Report and Appendix 4D for the half year ended 31 Dacernber 2011
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Notes to the financial statements
For the half year ended 31 December 2011 (continued)

Note 7: Contingencies
Contingent assets

The Group holds contingent assets of approximately $700,000 (31 December 2010: $700,000) relating to
outstanding client debts. The Group is undertaking proceedings against debtors and the amount may be
realised over the next 6 - 12 months, however there is no certainty that this will oecur,

Cortingent liabilities

There are no outstanding claims against the Group since the Group's disposal of ite prier financial services
operating subsidiaries during the previous corresponding pericd. Upon the sale of these previous operating
businesses, the directors are satisfied that there is little likelihood of any material claim being subsequently
made against the Group.

Note 8: Mongolian resources

Having exercised an option on 6§ December 2011 to acyuire the Exploration License Area XV-010843, the
Group has agreed to the following consideration, subject to necessary approvals by Shareholders, ASX and
successful further capital raisings, in consideration for the sale and purchase of the Tenement as outlined in
the Option Agreement:
+ The issuance of 100 million shares in Robe; and
s«  Payment of a further US$400,000 in addition to the non-refundable Qption fee of US$100,000
previously paid.

Note 9: Events after the reporting date

There are no significant events after the reporting date.

Interlm Financial Report and Appendix 4D for the half year ended 31 December 2011 Page 19 of 20
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Robe Australia Limited and Its Controlled Entities
ABN 50 007 870 760

Directors’ Declaration

In accordance with a resolution of the directors of Robe Australia Limited, | state that:

In the opinien of the directors:

(a) the financial statements and notes of the consolidated entity are in accordance with the
Corparations Act 2001, including:

(i) give a true and fair view of the financial position as at 31 December 2011 and the
performance for the half-year ended on that daie of the consolidated entity; and

(if) comply with Accounting Standard AASB134 ‘Interim Financial Reporting” and the
Comorations Regufations 2001; and

(b} there are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable,

On behalf of the Board

Peter Reijlly
Chairman

Melbourne, 16™ February 2012

Intarim Financial Report and Appendlx 40 for the half vear ended 31 December 2011 Page 20 of 20
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Grant Thornton

Grant Tharrton Audit Pty Lid
ACM 130 813 584

Lovel 2

215 Spring Street
Merb T e

Vigtoria 3000
GPO Box 4084vWW
Melbourne

Victoria

3001

T +61 3 8663 G000

F+67 3 8663 6333

E info.vic@au gt.com

W www._grantthomton,com.au

Auditor's Independence Declaration
To The Directors of Robe Australia Limited

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead
auditor for the review of Robe Australia Limited for the half year ended 31 Decetnber 2011,
I declare that, to the best of my knowledge and belief, there have been:

2 no conteaventons of the auditor independence requirements of the Corporations Act
2001 in relation to the review; and

| no contaventions of any applicable code of professional eonduet in velation to the
Teview,

%Efﬁ-’f_'k%” 2

GRANT THORNTON AUDIT LY LTD
Chattered Accountatits

AL Pidtte
Diirector - Audic & Assuranee Scrvices
Metbemme, 10 Feboary 2012,

Gran Thomion Auelealat Limiiel b 5 sginbat i wfiin Sact Thamm iinistsst | d S snion infciale L o i member s 2 el siiaiin piitldp, TR Tl fumtrola Loenled, frgathed
il 7 bttt et pekatged wntding, dakivir e srcinan odapumetnniy in At i,

Liabifity fimilnet by & seherme approved unter Profuzsional Standars Lagistatdon
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GrantThornton

Grant Thornton Audit Pty Ltd
ACN 130 913 504

Level 2

215 Spring Strat
Melbourne
Victoria 3000
GPO Box 4ua4
Melbourna
Vietorla

3001

T+GT 2 8663 6000

F +61 3 8683 8333

E info.vic@au.gt.com

W www_grantthornton.com,auy

Indepondent Auditor's Review Report
To the Members of Robe Australia Limited

We bave reviewed the accompanying half-year fnancial report of Robe Austealia Litniiod
(“Company”), which comprises the consolidated financial statements being the statement of
financial position as at 31 December 2011, and the statement of comprehensive income,
statemnent of changes in equity and statement of cash tlows for the half-year ended on that
dare, a statement of accounting policies, other selected explanatory notes and the directors’
declaration of the consolidated entity, comprising both the Company and the entides it
controlled at the half-year’s end or from time wo time dudng the haif-year.

Directors' responsibility for the half-yoar financial report

The directors of the Company are responsible for the preparation and fair presentation of
the halfeyenr fitmncial report in accordance with Australian Accounting Standards (inclu ding
the Australian  Accounting Interpreratiems) and the Cotporations Act 2001, This
regponsibility includes eatablishing and maintining internal conteols relevant to the
preparation and fair presenmation of the half-yenr financial repott that is free from material
misstaternent, whether due to frand or crror; selecting and applying appropriate accounting
policies; and malking accounting cstimates that are veasonable in the cipauns tanees.

Auditor's responsibflity

Qur responsibility is 10 express 2 conclusion on the consolidated Talf-year financial report
based on our teview. Weo conducted our review in accordance with the Auditing Standard
ont Review Fingagements ASRE 2410: Review of a Financial Report Performed by the
Tndependent Auditor of the Tntity, in order to state whether, on the basis of the procedures
described, we have become aware of any matter that makes us believe that the financial
report is not in accordance with the Cosporations Act 2001 including giving a true and fair
vigw of the consolidated entity’s firancial positton as at 31 December 2011 and its
pertormance for the half-year cnded on that date; and complying with Accounting Standard
AASE 134 Intetim Financial Reporting and the Comporations Repulations 2001, As the
auditor of Robe Australia Limited, ASRE 2410 requires that we comply witl: the ethical

recfuiternents relevant to the andit of the annual financial report,

Ginrel Thamlon Auedezliand imteddin 2 mambar fine sl Crant Theinon bl stions U Gt Thomtn naensbm Ll s e 1imhal I Jd fer o s tkhbs poRInirb Gttt Tt pee Bty Lt gt
VAl a2 iR atags st byt L, il B preee, e prncn iy B Ausyeo,

Liabity irmked Ly 2 scheme aporoved dnder Profosslonal Standards Legislation



16/A2/2012 13:89 98262158 SaLMON GILES PTY LTD PacGE 24

Grant Thornton

A review of a halfopear financial report consists of making enquiries, primarily of peraons
responsibie for financial and accounting matters, and applying analytical and other review
procedures. A toview 15 substantally less in scope than an audit conducted in accordance
with Austealian Auditing Standards and consequently does not enable us to obtain assumnee
that we would become aware of all significant matters that might be identified in an andit.

Accordingly, we do not express an audit opinion,

Independence
In conducting our review, we complied with the independence requirements of the
Corporations Aet 2001

Electronic presentation of reviewed financial report

This puditor’s review teport relates o the Arancial repert of Reobe Australia Timited For the
half-year ended 31 Decembier 2017 included on Robe Ausirala Limited's web site. The
Company’s directors are responsible for the integrity of Robe Australin Limited’s wel site.
We have not been engaged to teport on the integrity of Robe Australia Limited's web site.
The avditor’s teview report refers only to the staternents named above. It does not provide
an opinion on any other inforrnation which may have been hypetlinked to/from these
statemnenits, If users of this report are concerned with the inherent risks arsing from
electronic data comumunications, they are advised to vefer to the bard copy of the reviewed
financial report to confirm the information included in the reviewed financial report
presented nn this web site,

Conclusion
Based on oue review, which is not an andit, we have not become awate of any matter that
makes us believe that the halfeyear financial report of Robe Australia Limited is not in

accorcance with the Corparations Act 2001, including:

a giving a tue and fair view of the consolidated entity’s Financial position as at 31
December 2011 and of its performance for the halfevear ended on thar date; and

b complying with Accounting Standard AASB 134 Interim Financial Reporting and
Cuorporations Regulations 2001,

7
4&.;1 ' ’ﬂuy.ﬂ/vr’\

GRANT TTTORNTON AUDIT PTY LTD
Chartered Accountants

AL L Pititto
Divector - Audic & Assumnee
Metbourne, 16 Felyuary 2012,



