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Notice of Change of interests of Substantial Holder — Form 604

Matthew Eglezos 12 January 2012
Phone +61 3 9288 1852

Fax +81 3 9288 1687
matthew.eglezos@firechills.com

5

ASX Companies Announcements Office
ASX
Fax 1300 136 638

We act for TMX Australia Pty Ltd. Please see attached a Notice of Change of Interests of
Substantial Holder in relation to Razor Risk Technologles Limited.

Yours faithfully,

folfler-

Matthew Eglezos

If you are not the intended reciplent:
» pleass phone the sender immediataly (raverse chargas)
« you must not disclose or uge the Information

101 Colling Street Melbourne Vic 3000 Australia
Telaphone +81 3 9288 1234 Facaimile +61 3 9288 1567
www fraehllis.com DX 240 Melboume
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Form 604

Corporations Act 2001
Sectlon 87T1B

Notice of change of interests of substantial holder

To Company Mame/Schame Razor Rigk Technologles Limited (RZR)

ACN/AREN ACN 0B& 280 512

1. Detalls of substantinl holder (1)
Nams TMX Australla Pty Lid (TMX Australta) and each related body corporate fstad in Annaxura A (TMX Group Entities)

ACNIARSN (ff applicabla) ACN 154 813 BO7

Thara was a change In the interests of the

substantial holder on See Annexurs “B”
Tha previous notice was givan to tha company on 11 January 2012
The pravious notica was dated 11 January 2012

2. Pravious and pressnt voting power

The total purmber of votos attached fo al the voting shares In ihe company of voting Interasts in the schama that the substantial holder or an agsociate (2) had a
relevant intarast (3) in when |agi required, and whan now required, 1o give a substantial holding notice to tha company or schema, are as follows:

Hiak (4 Pravious notice Prasant notlos

Clows of securiias (4) Pareon's votd Voting power (5) Parson’s voles Voting powar (5)
60.80% (basad oh 62.156% (basad on

Fully pald ordinary 174,460,868 286,463,565 ordinary shares (178,048,761 288,452,866 ordinary ehares
on Ixsue) 01 [s5Um)

3. Changas In relovant Intereate

Particulars of sach change in, or change In tha nature of, & relsvant interast of the substantial halder or an asscciate in voiing securities of the company or
scheme, sinca the substantial hokder was last required to give a substantlal holding notica to the company or scheme ara as follows:

Clasg and
Person whose Considaration )
g.?to of ralayant Interest E::unrg: Ta) given In relation mel:ﬂolmf Farson's votes
angs changed io changs (7) amﬁn i affacted

\Acquisiiion of relevant interests in
ordinary shares in RZR a8 a result [$0.0349 cash for sach
TMX Australle and | acceptancas of takeovar offars  [RZR ordinary share,

Gea Anngxure B - jeach DfElh&ITMX mada pursuant to a biddar's ubject to the temg of (242 Annexure B See Annexure B
Group Entities statement lodged with ASX on 14 [the Cffars,
Dacamber 2011 {the Offers).

4. Presént rolsvant intercata

Particulars of aach ralavant Intarast of the substantial holder in voting securities after the change are as follows:

Holder of Registered Parson sntitled Natura of Class and
relevant holdar of 1 be registerad relevant number af Pergon's votas
interast sacurities as holder (8) interesat (6) sacuritins

Retevant interest under

section 80B(1) and/or

saction B05(B) of i

Corporations Act 2001 pursuant
to accaptancea of tha Offers. The
sharas which are the subject of
the acceptances hava not yet
TMX Ausirilia and(Various offerees o, riecs o the rerme of the  oan aoneroed o e Namo ofly,g 043761 [Each ordinary share
TMX Group ho have accapted g';fgr';' 10 1he terme o TMX Australla, 043, Iy

otdinary shares  (confers one vois,
Enfiies an Offer The power of TMX Ausitralla to &

vote or dispuse of the shams that
ara the subjact of accaptances of
tha Offers Is qualifiad e the
Offers hava not been declarad
uncenditional and TMX Australia

ls not prasantly ragistared as the
holdaer of tha shares.

1276867031
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4. Changea In sxsocistion
The parsons who have bacome ageociates (2) of, ceasad to be assoclates of, or hava changed the nature of thair association (B) with, the substantial holder in
relation to voting Interests In the company or schamae ara &6 follows:

]
Slgnature

0}

@
@
#
®
©

Q)

®
®

Addrezses
The addrasses of persons named in thia form are sg follows:

Name and ACNARSN (f
applicable)

INFA NFA

Nature of association

Nama Arddrass

[TMX Australia Pty Ltd Level B, 350 Colling Straat, Malboume VIG 2000

print nama  Matthew Eglezos capacity  Authoriaed Signatory

=
sign hare ‘_“ﬁ% date 12 January 2012

v r

DIRECTIONS

fthere are a pumbar of substantial hoideérs With similar or ralated reisvant imerasts (e, a corporation and s related corporations, or the manager and
trustes of an aquity trust), the names could be Included In an annexurs to the form. If the relevant interasts of a group of paragna are assantially similar,
thay may be rrad to throughout the form az a spectcally named group If the membarship of sach group, with the nameas and addrassax of mambars
i clearly zet out in paragraph 8 of tha form.

Sea the dafinition of "aseociate” In saction 8 of the Gorporatiors Act 2001,

Sae tha definiion of "ralavant intersat” In sactions 608 and 871B(7) of the Corporationa Act 2001,
The voting shares of a company constittide ons class unlass divided inte separite classes.

Tha parsen’s votes divided by the fotal votes in the body corporate or schame mulipliad by 100.
Inchude details of:

(&) any relevant agresment or othar clraumstances bacause of which the changa in retevant interaet occurred. If subsaction &71B(4) applles, & copy|
of any documant atiing out the terms of any relevant agrasment, and a statemant by tha parson giving full and accurate detalls of any contract,
achame or arangamant, must accompany this form, fogethsr with a written statament certifying this contract, scheme or amengement; and

(b} any qualification of the power of a parson to axercise, control the exgrcise of, or influenca the exercise of, tha voting powers or disposal of the
sacurities to which the relevant intarest ralatas (Indicating clearly the particular securities to which the quaiification appilas),

San tha definition of "relevant agreamant” In section 8 of tha Comporations Act 2001,

Details of the considaration must include any and &l benafits, monay and other, that any parson from whom a ralevant interest was acquired hag, or may,
hacome entitied to raceive in relation fo that acquisition. Datails must ba Included svan if the benafit Is condlilonal on the happening or not of a
contingency. Duwtalls must ba Included on any banefit pald on behalf of the substantla! helder or ks asscclate in relation t¢ the scquisiions. even i they
ara not paid directly 1o the person from whom the relevant interast wae acguirad.

If the gubstantial holder Is upable 1o determine the identity of the parson (eg. If the relevent interast arlses becauss of an option} write “unknown™.

taive datalls, ¥ appropriate, of the present assoclation and any change in that assoclation since the last substantial holding notics,

MZ7E6T03
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ANNEXURE "A”

This is Annexure “A” of 1 page referred to in the Form 804 (Neotice of Change of Intarests of Substantial Holder), signed
by me and dated 12 January 2012.

-

Signed: Matthew Eﬁfezos

Alberta Stock Exchange Inc.

Albarta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unilisted Board Inc.
Canadian Derivatives Clearing Corporation
Ganadian Derlvatives Clearing Corporation (U.8.A)) Inc.
Finexeo 8.A.

Finexeo SaRL

Finexeo UK Limited

Finexeo US Inc.

Montreal Climate Exchange Inhc.
Montreal Exchange Inc.

MX US Inc.

MX US 1 Inc.

MX US 2 Ine.

Natural Gas Exchange Inc.
NetThruPut Inc.

NGX US In¢.

Shorcan Brokers Limited

Shorcan Energy Brokers Inc.

The Equicom Group Inc.

TMX Exchange Services Limited
TMX Group Inc.

TMX Group US Inc.

TMX Select Inc.

TSX Group US Holdings, Inc.

TSX Inc,

TSX US Inc.

TSX Venture Exchange Inc.
Vangeuver Curb Exchange Limited
Vancouver Stock Exchange Inc.,

VCT Management Lid,

Waest Canada Clearing Corporation
Waest Canada Depository Trust Company

2786703
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ANNEXURE “B”

This is Annexure “B” of 1 page referred to In the Form 804 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 12 January 2012,

Signed: Matthew Etié2os

Details of changes In relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED |
191122011 35,925,668 ordinary shares Each ordinary share confars one
20127201 3,761,140 ordinary shares \éc;t:ﬁ ordinary share conferg one
211272011 5,283,388 ordinary shares Each oriary Share corTars o8
22M2/2011 8,571,941 ordinary shares ‘Ig:ﬁ ordinary share confers one
2311212011 87,810,804 ordinary shares ‘IIE‘;t:h ordinary share confers one
28/12/2011 4,038,844 ordinary shares \ézt:h ordinary share confers one
26/12/2011 7,828,988 ordinary shares ‘I-’E:t:H ordinary share confers one
30122011 95,000 ordinary shares \ét:::l:l ordinary share confers one
03/01/2012 3,683,797 ordinary shares g:ﬁ ordinary share confers ohe
04/01/2012 1,784,428 ordinary shares ‘I:::tgﬁ ordinary share confers one
05/01/2012 20,765,247 ordinary shares \éﬂ;t:’:' crdinary sharg confers one
0810112012 160,890 ordinary shares Eoch Gy Shars coriers o
0010172012 7,108,628 ordinary shares s SRy SRaS Garlers o
10/01/2012 7,531,318 ordinary shares \IIE:t:i.\ ordinary share confars one
11/01/2012 3,582,883 ordinary shares :IIIEECZH ordinary shara confers one
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