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Form 604
Corparations Act 2001
Bection 6710

Notice of change of Interests of substantlal holder

To Company Name/3cheme Razor Rlsk Tachnologies Limiiad (RZR)

ACN/ARIN AGN 0868 2006 512

1. Detailg of subatantiat holder (1)
Name TMX Austratla Fty Ltd (TMX Ausiradla) and each related body corporate listed In Anneaire A (TMX Group Entitles)

ACN/ARSN {If applicable) ACN 104 613 807

There was a change in the interasts of the

subgtantiai hokiar on See Annedrs "B*
The previous notles was given to the company on 13 January 2012
The pravious notice wag dated 13 January 2012

2. Previous and prosant voting power

Tha total number of votes attached to all the voting shares in the company of voting Intarests In the schema that the substantial holder or an ageociate (2) had &
palsvant Intereat (3) In when last requirad, and whan now required, 1o glve & substantial holding notice 1o the company or scheme, are as follows:

ties (4 Pravious notica Pregant hotlca

Class of sacurities {4) Parson's votes Voting power (5) Parson's voies Voting powsr (6)
67.93% (based on 71.81% (based on

Fully paid ordinary 104,500,838 286,463,506 ordinary shares 208,126,832 288,433,365 ordinary shares
on lasue) O [s5ue)

3. Changos In relavant interosts

Particulars of sach change In, or change In the nature of, a relevant Interest of the substantial holdar or an assoclate In voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notics to the company or xcheme are as follows:

Clasa and
Data of Persan whoge Nature of C;g:‘?::}mm nUmbar of Parson's votas
o relavant interest change () ¢ securlties affected
v changed to change (7) SAectad

Acquisition of relevant interasts in
MX Australla and u;dlnary ;hamsg;gﬁ! oy & ﬁuﬂ ?&gﬂg Icash fohr sach
CY agCApancas OVEr OTT8rs ordinery snare,
Saa Annexure B leach of Etnhtnmz:nx mads pursusnt to a biddar's subject to th ferms of Soa Annexura B [Sea Annexure B
(Group statement lodgad with ASX on 14 fthe Offars,
Dacamber 2011 (the Offars).

4, Prasent relevant intorests

Particulars of each relevan Intarest of the substantial holder in voling securities aflar the change ara as follows:

Holder of Rogistered Porson entitled Natura of Class and
ralevant holder of 1o ba reglatared ralavant number of Peragn's votss
Interest sacurities as holder (B) interast (6) sacurities

Relevant intarast under

gection 608(1) and/or

saction 608(8) of the

Corporations Act 2001 pursuant
to accaptances of the Offers, The
zharas which are the subject of
the accaptances nave not yet
TMX Australla and Vam:‘ °"°r°“m Subject to the terms of tha -?-mgggfr:{amd Into the name of 206,126,932 Each ordinary share
TMX Group ho have accapled (sure TMX Australla ordinary shares  |corfers one vote.
Ertitlas an Offar [The powser of TMX Auatralia to

vote or disposa of the shares that
ara tha subjsct of accaptancas of
he Cffarg ls quelifled aa the
Offars have not baen daclared
uncondiilonal end TMX Austratia
s nat prazantly raglsterad as the
holder of the shares.
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5. Changos In sssoclation

Tha persons who have bacome asaociatos (2) of, caased to be assoclates of, or have changed tha nature of thair associmtion (8) with, the substantial holdar in
raiation fo voting intarasts In the company or schama are aa follows:

Mame and ACNARSN (f
applicable) Mature of agsoclation

N/A N/A

8. Addresscs
The addrasses of parsons named in this form are as follows:

Name Address
ITMX, Australia Py Lid Laval 8, 350 Colling Sirest, Malbourne VIC 3000

b ]
Signature

()

@
@
@
(6)
&

ity

&
{8

print name  Matthew Eglezos capacly  Authorised Signatory
J""
algn here m_-%— date 17 January 2012
vV
DIRECTIONS

Ifthere ara & numbaer of substantial holdars with similar or related relevant intarests (8g. a corporation and ks related corporations, or the manager and
frugtas of an aquity truaf), the names could be includad In an annexure to tha form. If the ralevant interests of a group of parzons ara sszanilally similar,
they may be raferred to throughout the form as a specically named group If the membemship of each group, with the names and addresses of members
Is clwarty gat out In paragraph @ of the form.

See the definltion of "associate” in action & of the Corporations Act 2001.

Sae the definition of “rekevant interest” in sactlona 808 and 6718(7) of the Corporations Act 2001,
Tha voting =hares of a company constiiute one class unless divided Into saparats classas,

The perscn's votes divided by the total votes In the boady corporata of schema multipliad by 100,
Include details of:

(a) any ralevant agreemant or other cireumstances bacause of which the change in ralevant infereat occurrad. If subsaction 871B(#) applies, & copy
of any documant geiting out the tarms of any relevant agreement, and a statemartt by the persan giving full and accurate detalls of any contract,
schame Or arrangamant, muet accompany this form, togethar with a written statsment cartiying this contract, scheme or arrangemant; and

()} any qualification of tha powar of @ person 1o exarcize, control the axercisa of, or Influsnca the exerclsa of, tha voting powere or disposal of the
gocuriias to which the relevert interast reintes (Indicating clearly the particular securitlen to which the qualification applies).

See the definition of "relevant agreemant” In saction B of the Corporations Act 2001,

Detalls of tha considaration must include any and all benefits, money and other, that any parsot: from whom a relavant Interast was acquired has, or may,
become antitiad 1o receive in ralation to that acquisition. Details muat be included aven If the benadit is conditional on the happaning or not of a
confingency. Detalls must ba included on any banefit pald on bahalf of the substantial holder or its assoclate In relation to the acquisitions, even if they
are not pald directly to the parson from whom tha ralsvant inlarest was acquired.

1f the substantial holder is unable to determine the Idantity of the parson (ag. If tha relsvant intarasi afses bacause of an option) write “unknown™,

Giva detalls, if appropriats, of the prasent assoclation and any change In that aseociation since the last substantial holding notice.

2781708
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ANNEXURE “A"

“I'his Is Annexure “A” of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 17 January 2012,

-

Signed: Matthew $_9€ezé§

Alberta Stock Exchange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadian Derivatives Clearing Corporation
Canadian Derivatives Clearing Corporation (U.5.A.) Inc.
Finexeo S.A.

Finexeo SaRL

Finexeo UK Limited

Finexeo US inc.

Montreal Climate Exchange Inc.
Montreal Exchangs Inc.

MX US Inc.

MX US 1 Inc.

MX U8 2 inc.

Natural Gas Exchange Inc.
NetThruPut Inc.

NGX US Inc.

Shorcan Brekers Limited

Shorcan Energy Brokers Inc.

Tha Equicom Group Inc.

TMX Exchange Servicas Limited
TMX Group Inc.

TMX Group US Inc.

TMX Select Inc.

TSX Group US Hokdings, inc.

TSX Inc.

TSX US Inc.

TSX Venture Exchangs Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.

VCT Management Lid.

Waest Canada Clearing Corporation
Wast Canada Depository Trust Company

M2reiro8
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ANNEXURE “B"

This is Annexure “B" of 1 page referred to in the Form 804 (Notlce of Change of Interests of Substantial Holder), signed
by me and dated 17 January 2012,

-l

Signed: Matthew Eglezos

Detalls of changes In relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED
18/12/20%1 35,025,668 ordinary shares Each ordinary share confers one
20/12/2011 3,761,140 ordinary shares ‘éc;t:!:l ordinary share confers ona
211272011 5,283,388 ordinary shares ‘éuat:h ordinary share confars ons
2211212011 8,671,941 ordinary shares E?:ﬁ ordinery shere confers one
231202011 87,810,804 ordinary shares Each ordiary share Gomfars one
2812/2011 4,038,844 ordinary shares \é%t:ﬁ ordinary share confers one
29M12/2011 7,628,988 ordinary shares ‘I;tgl:\ ordinary share confers one
30M12/2011 85,000 ordinary shares ‘é:t:l:l ordinary share confers one
030172012 3,083,707 ordinary shares Eoch ordinary share confers one
04/01/2012 1,784,428 ordinary shares \é;t:ﬁ ordinary share confers one
05/01/2012 20,765,947 ordinary shares ‘I’E:t:I:n ordinary share confera one
06/01/2012 160,890 ordinary shares ‘IIEC::H ordinary share confers one
09/01/2012 7,108,628 ordinary shares ‘IIE‘:tzI; ordinary share confers one
10/01/2012 7,621,316 ordinary shares ‘ét;t:ﬁ ardinary share confars one
11/01/2012 3,692,883 ordinary shares \éc::ﬁ ordinary share confers one
12/01/2012 18,547,188 ordinary shares g:ﬁ ordinary share confers one
13/01/2012 1,496,889 ordinary shares ‘I’E::ﬁ ordinary share confers one
16/01/2012 9 038,104 ordinary shares :EEEI; ordinary share confers ohe
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