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Form 604

Corporations Aot 2001
Eaction 8718

Notice of change of Interests of substantial holder

Tg Company Name/Schame Razor Risk Tachnologles Limited (RZR)

ACN/AR3SN ACN 088 285 512

1, Detalls of substantlal holder {1)
Nameg TMX, Austratla Pty Lid (TMX Australlé) and each related body corporate listed in Annexurs A (TMX Group Entitios)

ACN/AREN (Hf applicetis) ACGN 154 513 07

Thera was a change in the interasis of the

substantial holder on Soo Annaxure “B”
The previous notics was given to the company on 8 January 2012
Thae pravious notics was deted 8 January 2012

2. Pravious and presont voting power

Tha {otal number of votes attached to all the voting shares in the company or voting intarasts In tha schams that tha subsiantial holder or an assoclate (2) had a
ralsvant Intaraat {3} In when last required, and whan now raquirad, 1o give a substantial holding notice to the company or scheme, ars as follows:

ites (4 Pravigus natics Frasant notloe

Class of sacurties (4) Parson's voles Voting power (5) Parson's votes Votlng powar (5}
55.73% (based oh 58.27% (bazad on

Fully paid ordinary 160,650,028 288,483,665 ordinary shares (166,010,662 286,462,606 ordinary shares
on iE5ua) on laaue)

3. Changes in relevant Interoats

Particulars of each change in, of chanpe In the nature of, o ralevant Interest of the substantial holder or an assoclate In voting securities of tha company or
schema, since the substantial holder was last requirad 10 giva a substantial holding notice to the company or schema are as follows:

- Clazs and
Parzon whose Congideration ,
E:“ of ralavant intereet 2:;:;%) given in relation ggcmubﬂmf :';?;:d’ votes
ange changed to change (7) affacted
Acqulsition of relevant interests in
rdinary ehares in RZR as a resutt [$0.0348 cash for sach
TMX Augtralia and [0
of accaptances of takeovar offers  |RZR ordinary share,
See Annexurs B Gmh “Et:&ITMx made pursuant to a bidder's ubject to the terms of [S9% Annexure B See Annexure B
roup Entiles statament loagad with ASX on 14 [tha Offers,
Decamnber 2011 {the Offers).
4, Prosant ralevant Intorests
Particulars of aach ralavant Intereat of the substantial holder in voting securites after the changes are as follows:
Holder of Ragistarad Parson sntiled Naturs of Class and
ralavant holder of to be registarad ralevant number of Ferson's voles
Interast sacuritios as holder (8} Interaat (6) securtios
Relevant interest undar
ection 608(1) and/or
section 808(B) of tha
Corporations Act 2001 pursuant
to acceptancas of the Offers. The
zhares which are the subject of
the acceplancea hava not yat
TV Auerls and Varoun o106t |suject 10 th toms of e haen transferred into the name of 186918662 [Each arnary share
Entitlas an Cffer Ofiers, TMX Australla The powar of TMX Austraila io ordinary shares  (confers one vote.
ivole or dispose of the shares that
are the subjact of acceptances of
the Offers is qualifled ea the
Offars have not been declared
unconditional and TMX Australia
is not presently registered as tha
holder of the shares.

128828762
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8. Ghanges In association
The persons who have bacoms associates (2) of, caasad to ba assoclates of, or hava changed tha nature of thelr asxaclation (8) with, the substantial holder in
relation Yo voting Irterosts In the company or schama ane 66 follows:

e
Slgnature

0

@)
(3)
)
@
{€)

"

{8)
@

Addreuses
The addressas of persons namad in this Termn are az follows:

Neme &and  ACNARSN  (f
applicable)

NA NA

Nature of agsosiation

Name Addrass

MX Augtralla Pty Lid Leval 8, 380 Colling Shreat, Malbourne VIC 3000

printname  Matthaw Eglezos capaclty  Authorlsad Slgnatory

slgn hare %?’3 date 10 January 2012

DIREGTIONS

fthare are a number of subatantial holders with lmiiar or ralatad relavant intarasts (sg. a corparation and s related corporations, or the manager and
trustes of an sauly trust), the names could be Inciuded in an annexurs to the form. If tha relevant Inferests of a group of persons are exsentlally similar,
they may ba referred to throughout the form as & spacically named group If the membership of aech group, with the names and addresses of members
Is clearly sei out in paragraph & of the form,

Sae the dafintion of "asacciate” in saction 9 of the Corporations Act 2001,

Soe the definition of "ralsvant Intarest” in asctions 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company conglitule one class unlsss divided ino separate classes.

Tha person'’s votes divikded by the total votes in the body corporata or schams multiplisd by 100.
Includa details of.

()] any relevant agrasment or other circumstanoes bacause of which the change In relevant Interest occurrad. If subsection 871E(4) applies, a copy|
of any decumant setiing cut the terms of any relevant agreement, and a atatemant by the person giving fub and accurate detalis of any contract,
achems or errengemant, must accompany thig form, together with a written statement cartiying this contract, schema or arrangamant; and

{b) any qualliication of the powar of & parson to exarcizs, control the exerclza of, or influence the exercise of, the voting powers o dieposal of the
cagurities to which the relevant intarast ralates (indicating clearly the particulgr sacuritias to which the gqualification applies).

San the definition of "relevart agreament” In saction 9 of the Corperations Act 2001,

Datalls of the consideration must Include any and all banefits, money and other, that any parson Tom whom a relsvan intarast was acquirad has, or may,
bacome entitlad to racatva in relation to that acquisition. Detalls must be includad sven if tha benafit Is condilonai on tha happaning or not of a
contingency. Details must ba includsd on any banaft pald on behalf of the substantlal holder or its asscclate in reletion to the acquisitions, even If they
ora not paid diractly to the parson froim whom the relevant inferest was acquired.

if the substantial holder |s unable ko determins the idantity of the pamon (sg. if the relevant intarest arisss bacauss of en option) write “unknown™.

(lva detalls, If appropriata, of the pregent agsociation and any changa In that assoclation since the lest substantial holding natice.

M2se2876
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ANNEXURE "A"

This Is Annexure “A" of 1 page referred to In the Form 804 (Notice of Change of Interests of Substantial Holder), signed
by me and datad 10 January 2012.

Signed: Matth& Eglezos

Albaerta Stock Exchange Inc.

Albarta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadian Derivatives Clearing Corporation
{anadian Derivatives Clearing Corporation (U.58.A.) Inc.
Finexeo S.A.

Fihexeo SaRL

Finexeo UK Limited

Finexeo US inc.

Montraal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Inc,

MX US 1 Inc.

MX US 2 Ine.

Natural Gas Exchange Ine.
NetThruPut Inc.

NGX US Inc.

Shorean Brokers Limited

Shorcan Enargy Brokers Inc.

The Equicom Group Inc.

TMX Exchange Services Limited
TMX Group Ing,

TMX Group US Inc.

TMX Select Inc.

TSX Group US Heldings, Inc.

TSX Inc,

TSX US Inc.

TSX Venture Exchange Inc,
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.

VCT Management Ltd,

West Canada Clearing Corporation
Wast Canada Depository Trust Company

12882876
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ANNEXURE “B”

This is Annexure “B* of 1 page referred to in the Form 804 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 10 January 2012.

f-Eres

Signed: Matthew Eglezos

Details of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED
19/12/2011 35,925,668 ordinary shares Each ordinary share confers one
2011272011 3,761,140 ordinary shares 2 ordinary share confers one
211212011 5,283,388 ordinary shares ‘Ié:t:h ordinary share confers one
221272011 8,571,941 ordinary shares \I,Egtgﬁ ordinary share confars ona
23/12!5011 87,810,894 ordinary shares \é:tfh ordinary share conferg one
28/12/2011 4,038 844 ordinary shares ‘é(::ﬁ ordinary share confarg ohe
29122011 7,628,989 crdinary shares g::ﬁ crdinary share confers one
307122011 85,000 ordinary sharea ‘éc;t:r.\ ordinary share confers one
03/01/2012 3,083,797 ordinary shares ‘é‘;tgl:l ordinary shara confers one
04/01/2012 1,784,428 ordinary shares Ec;t:ﬁ ordinary share confers one
05/01/2012 20,765,847 ordinary shares E:t:l:\ ordinary share confers one
08/01/2012 160,890 ordinary shares \éc;tgl:l ordinary share confers one
09/01/2012 7,108,826 ordinary shares é:agl:l ordinary shars confers one

2682878




