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Notice of Change of Interests of Substantial Holder — Form 604

From  Matthew Eglezos 27 February 2012
Phone +61 3 9288 1962
Fax +81 3 9288 1567
matthew.eglezos@freshills.com

Pagas 6

To ASX Companies Announcements Office
ASX
Fax 1300 135 638

We act for TMX Australis Pty Ltd. Please see attached a Notice of Change of Interests of
Substantial Holder in relation ¢ Razor Risk Tachnologies Limited.

Yours faithfully,

Matthew Eglezos

If you are not the intended recipient:
= pleass phone the sender immediately (reversa charges)
= you must not disclose or use the information

101 Collinz Streat Malbourne Vic 3000 Australia
5 Telephone +81 3 9288 1234 Facsimile +§1 3 5288 1567
www.freehille.com DX 240 Malbourns

Doc 12552427
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Form 604

Gorporations Act 2001
Section 6T1B

Notice of change of Interests of substantial holder

Io Company Nams/Scheme Razor Risk Tachnologies Limited (RZR)

ACNIARSN ACN 088 286 312

1. Detaiis of aubstmntial holder (1)

Name TMX Austrafia Py Ltd (TMX Australla) and esch related body corporate listed in Annexura A (TMX Group Entities)

ACN/ARSN (H applicable) ACN 154 513 507

There was a-changa In the interasts of the
substantial holder on

The previous notice wag glven 1o the company on
The previous notice was dated

See Annaxurs ‘B"
17 Fabruary 2012
17 Fabruary 2012

2. Pravious and present voting power

The total number of volss atiached to all the voting sharas in tha company ar votlng Intaraats in the schame that the substantial holdar or an associate (2} had a
relevant Interest (3) in when last requirad, and whan now reguired, 1o give & substantial holding netice 1o the campany or schams, ars as fallows:

. Previous notlca Prazent notice
Clags of securities (4) Pareon's voles Vaoting power (5) Parson’s voles Votlng powar (5)
62.45% (basad on 33.58% (hasad on
Fully pald ordinary 284,831,364 288,453,585 ordinary shares (288,053,302 286,483,355 ardinary shares
on iBsue) on iasue)

3. Changes In relovant Interesis

Particulare of each change In, ar changa In the nature of. a relevant Intarast of tha substantial holder or an assoclats In voting securities of the company or
schame, since the substantial holder was last reguired to give & substantial holding notice to the company or schema are as follows:

. Clasa and
Parson whoue Considaration ;
E:“ of ralavant interest E';;‘r‘m",“('m given in retation Qﬁﬂ’u'?;?{,ﬁf fm:d“ votes
nge changed to changs (7) afinchad
|Acqulzition of relevant intereats in
rdinary ghareg in RZR a2 a raault [§0.0348 cash for aach

TMX Australla and [

of accaptances of takeovar offars  |RZR ordinary share
Sea Anexura B each MEtnht?"TMx imads pureant to a biddar's ubject to the torma of 89 Annexura B [Sed Annexure B

Giroup Entities atatoment lodgad with ASX on 14 the Offers,

Decambar 2011 (tha Offers).

4, Prosont relevant Interoats

Paiiculars of aach relavant Interaest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Natura of
ralavant holder of relevart
intarast sacurities interest (6)

Relevant imersat under

Baction A08{1) and/or

actlon 808(3) of tha
Comorations Act 2009 pursuant
accaptances of the Offens. Tha
zhares which are the subjact of
accoptancas have not yet
bean transfarrad inta the name of
TMX Augtralia.

Tha pawer of TMX Ausiralia to

or dispose of tha shares that
are tha subject of acceptances of
a8 Offars I8 quallfied ag the
Offars hava not been declared

Class and
number of
securties

Person entitied
to be raglstered
as holdar (8)

Feracn's voles

TMX Austratia and[Various offerees
ITMX Group ha have accepted
Enfiios an Cffer

Bubjact 1o tha tarms of the
Offars, TMX Australia

268,053,302
ordinary shares

Each ordinary share
confers one vote,

holder of the shares,

136068841
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5. Changos In assoclation

The persons who hava bacome associates (2) of, caaged 1o ba assoclates of, or hava changad the nature of their agsoclation (8) with, the substantial holdar in
rafation io veting irarasts in the company or scheme ara as follows:

Nama and ACNARSN (i
applicable) Mature of association
MN/A IN/A,
6. Addresses
The addresees of parsens named in this form are as follows:
Name Address
MX Austraila Pty Lid Leval G, 350 Colling Streat, Malboumna VIC 3000
I
Signature
prnt names  Matthew Eglezos capacity  Authorised Signatory
o
sign here m %ﬁ‘ data 27 Fabruary 2012
VA=
DIRECTIONS
(1) If thets are a number of substantial holdara with simitar or refated relevant interestz (eg. & corporation and its related corporations, of the manager and
trugtan of an equity trust), the names could be included In an annaxure to the form. If the relevant interssts of & groud of parson are assentially similar,
thay may be refarrad to throughout tha form as & apecifically named group If the mambarship of each group, with the names and addraszes of membars

Is: clearly set out In paragriphy 8 of the form,

2 Soe the dafinfilon of "assoclata” In saction 9 of the Corporations Act 2004,

(3 See tha definition of "relevant intareat” In sactions G0B and 6718(7) of the Corporations Act 2001,
(#) - Theveoiing sharos of a company Gonatitiite one class unlass divided ino separats classos,

(5} The person’s votes divided by the fotal votas In the body corporaie or scheme muttiplied by 100,
{8} Include datalls of:

(a) any ralevant agreemeant or other circumstances bacauss of which the changa in relsvant Intarast occurred. If subsection 671B(4) applies, a copy|
of any documend satting out the terms of any relavant agraament, and a statsmant by the parscn giving full and accurate detalls of any coniract,
schems of arrangamant, must accompany this form, together with @ written statement cerlifying 1his contract, schama or arrangament; and

{b) any quélification of the power of a parson to exercige, control the exarcisa of, or influence the exsrclse of, tha voting powars or disposal of the
gacurities to which tha ralavant intarest raiates (indicating ciearty the particular sacuritles to which the quaiification applies).

See the dafinition of "relavant agreement’ in saction B of tha Comorations Act 2001.

)] Datsils of tha conslderation must include any and all banafts, monay and oihar, that any parson from whom & relevant interest was acquired has, or may,

pacorme antitted to receive in ratatlon to that acquisition. Detalls must be Includad aven If the benefil is conditionel on the happening or not of a

: contingency. Detalls must be included on any benedit paid on behalf of the substandial holder or te assoclate In relation to the acquisitions, avan I they
| are not pald directly o the person from whom the rslevant inferest was acquirad,

® If the substantial holder is unable to determine tha ldentity of the person (eg. if the relevant inerest ariess bacause of an option) write “uninown’™,

(0} Give detalls, H appropriate, of tha present asaccistion and any change in that asscalatlon sincs the last substantial holding notics.

I 3606564
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ANNEXURE "A"

This is Annexure "A" of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 27 Fabruary 2012.

Signed: Matthew Egldads

Alberta Stock Exchange Inc.
Alberta Watt Exchange Inc.
Boston Optiens Exchange Group LLC
Canadian Unlisted Board Inc.
(Canadian Derivatives Clearing Corporation
Canadian Derlvatives Clearing Carporation (U.S.A.) Inc.
Finexeo S.A.
Finexeo SaRL
1 Finexeo UK Limited
Finexeo US Inc.
Montreal Climate Exchange Inc.
Montreal Exchange Inc.
MX US Inc.
MX US 1 Inc,
MX US 2 Inc.
Natural Gas Exchange Inc.
NetThruPut Inc.
NGX US inc.
Shorcan Brokers Limited
Shorcan Energy Brokers Inc.
The Equicom Group Ing¢.
TMX Exchange Services Limited
TMX Group Ing,
TMX Group US Ine.
TMX Seiject Inc.
T8X Group US Holdings, Inc.
TSX Inc.
TSX US Inc.
TSX Venture Exchange Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.
VCT Management Ltd,
! Woest Canada Clearing Corporation
Waest Canada Depository Trust Company

13606564



27-Feb-2012 08:58 Freehills 0253224000 5/6

ANNEXURE “B"

This Is Annexure "B of 2 pages referred to in the Form 804 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 27 February 2012.

Signed: Matthew Eylezés

Details of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED
1681272011 35,925,868 ordinary shares Each ordinary share confars ohe vote.
2022011 3,761,140 ordinary shares Each ordinary share confers on= vote.
21127201 5,283,388 ordlnary shares Each ordinary share confars one vote,
22122011 8,571,041 ordinary shares Each ordinary share confers one vote,
23122011 67,810,894 ordinary shares Each ordinary share confers one vota.
281212011 4,038,844 ordinary shares Each ordinary share confars ona vote,
20122011 7,828,860 ordinary shares Each ordinary share confera one vote,
30M2/2011 05,000 ordinary chares Each ordinary share confers one vote.
03/01/2042 2,683 797 ordinary shares Each ordinary share confers one vote.
04/01/2012 1,784 428 ordinary shares Each ordinary share confere ohe vote.
0s/01/2012 20,766,047 ordinary shares Each ordinary share confers one vote.
06/01/2012 160,890 ordinary shares Each ordinary share confers one vote,
09/01/2012 7,108,626 ordinary shares Each ordinary share confers one vots,
10/01/2012 7,531,316 ardinary sharas Each ordinary share confars ahe vote,
11/01/2M2 3,682 883 ordinary shares Each ordinary share confers one vote.
12/01/2012 18,547,188 ordinary shares Each ordinary share confers one vote.
13/01/2012 1,496,888 ordinary sharas Each ordinary share confers one vote,
18/01/2012 9,038,104 ordinary shares Each ordinary share confers one vote.
17/01/2012 3,028,467 ordinary shares Each crdinary share confere one vote,
‘ 18/012012 2,836,086 ordinary shares Fach ordinary shara confars one vate.
i 16/01/2012 3,211,758 ordinary shares Each ordinary shars confars one vote.
E 20/01/2012 1,610,553 ordinary shares Each ordinary share confars one vote.
23/01/2012 2,501,252 ordinary shares Each ordinary share confers one vote,
240112012 4,798 541 ordinary shares Each ordinary share confers one vote.
25/012012 1,902,263 ordinary shares Each ordinary share confers one vote.
27/01/2012 11,244 880 ordinary shares Each ordinary sharge confers ona vote,
30/01/2012 4,873,552 ordinary shares Each ordinary share confers one vote.
31012012 3,809,163 ordihary sharas Each ordinary share confers one vots.
022012 2,373,720 ordinary shares Each grdinary share confers one vote.
02/0272012 1,642,836 ordinary aharas Each ordinary share confers one vots.
03/02/2012 2,544,273 ordinary shares Each ordinary share confers one vota.
08/02/2012 Q08,767 ordinary sharas Each ordinary share confars one vots,
070272012 4,207,998 ordinary shares Each ordinary share confers one vote.
08/02/2012 2,325,714 ordinary shares Each ordinary share confers one vote.

Magosss4
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DATE OF CHANGE CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED

00/02/2012 466,820 ordinary shares Each ordinary share confars one vota,
10/02/2012 664,278 ordinary shares Each ordinary share confers one vote.
13022012 A72 897 ordinary shares Each ordinary share confers ona vote,
14/02/12012 350,391 ordinary shares Each ordinary share confars ohe vote,
18/02/2012 1,998,020 ordinary shares Each ordinary share confars one vote.
16/0212012 1,232 292 ordinary shares Each ardinary share confers one vote,
17/0212012 71,413 ordinary shares Each ordinary share confers ona vole.
2010212012 443 570 ordinary shares Each ardinary share confers one vote,
21/02/2012 124,084 ordinary shares Each ordinary share confers ons vote.
2210212012 870,778 ordinary shares Each ordinary share confers one vote,
25/02/12012 206,370 ordinary shares Each crdinary share confers one vote.
2410272012 1,615,742 ordinary shares Each ordinary shara confares ona vota.

13808884




