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Wae act for TMX Australia Pty Ltd. Please see attached a Notice of Change of Interests of

Substantial Holder in relation to Razor Risk Technologies Limited.

Yours faithfully,

Gt

Matthew Eglazos

If you ara not the intended racipient:
« please phone the sendar Immediately {reverse charges)
» you must not disclose or usa the Information

101 Collineg Straat Melbourna Vic 3000 Australia

Telaphone +81 3 8288 1234 Facsimile +61 3 9288 1567
www. freehills.com DX 240 Malbourns

Doa 12653427
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Form 604

Corporations Act 2004
Secilon 718

Notice of change of interests of substantial holder

To Company Name/Schems

Razor Riek Technologles Limitad (RZR)

ACN/ARIN

AGN 088 200 512

1. Datalls of substantial hoider (1)
Nama

TMX Australia Pty Lid {TMX Australla) and each related body corporate Bsted in Annexura A (TMX Group Entities)

ACN/ARSN (If appticable)

ACN 154 M3 907

Thera was a change fn the interasts of the
subatantial hoklar on

The pravious notics was given to the company on

See Annexure *B*

1 February 2012

The pravious notlcs was dated

1 February 2012

2. Pravious and piasant voting powsr

The total number of votas attachad to &l the voting shares In the company or voting interasts in tha schame that tha substantlal haldar or an associate (2) had &
relsvant Interest (2) in whan iast required, and whan now requlred, to give a subsiantial holding notica to the company of scheme, ara ae follows:

s (4 Pravioua notica Prazant notice

Cless of sacuriics (4) Parson's votes Votlng power (5) Parasan's votas Voting powar (5)
85.80% (bazed on §7.28% (hasad on

Fully pald ordinary 248,036 488 286,453,586 ordinary =haras 260,062,844 286,453,566 ordinary sharag
on lssue) on [3BuB)

3. Changes In relovant interests

Particulars of each change In, or changs n the nature of, a relovant interast of the substantial holder or an assoclats in veling securlties of the company or

scheme, since the substantial holder was last required to give a substantial holding hotica to the company of schema ars as follaws:
Class and
Parson whose Conzlderation .
Eﬁ'“ of relevant Interast E;;ﬁ;:%) given In relation ::&':;t'i;';f :;;;“: d“ voles
angs changed to change (7) ffectad

IAcquisition of relevant Intarests In

TMX Ausiralla and ordinary sharaz In RZR as & result |$0.0340 cagh for each
of accaptances of takeover offars  |RZR ordinary shara,

See Annsxure B laach °223ulmx made pursuart to a biddar's ublact to the terms of (S0 Annauura B Sas Annaxure B

(Group . statement lodged with ASX on 14 fthe Offers.

Dacerber 2011 {the Offora).

4, Prosont relevant intoresta

Particulars of mach relavant intarest of the subatartial holdar In voting securtlas after the change are as follows:

Halder of
rslavant
Intarast

Ragisterad
holdar of
sacurtiles

Parson entitled
{o b ragistared
as holdar (8)

Nature of
relevaint
Intarast (8)

Class and
rumiber of
sacurities

Parson's votes

Entitiag n Offer

TMX Australle and Varlous offerees
TMX Group ’who have accapied
il

ubject to the terms of the
Orffers, TMX Australle

Ralavant Interast under

zaction BOBF; andfor

gection 608(8) of the
Corporations Act 2001 pursuant
to acceptances of tha Offars. Tha
sharas which are the subjact of
the acceptancas have not yet
been trangferred inta the name of
[TMX Austratia,

[The powar of TMX Australia to
vote or dizsposae of the shares that
are the gubject of acteptancas of
the Cffars I cualifad as tha
Offers have not baen daclarad

uncondiional and TMX Australlia
I8 not presantly registerad ae tha
holcer of the shares,

250,052,844
ordinary shares

Each erdinary share
confars ona vote.

13053039.1
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8. Addressss
The uddresses of parsons named In this form are ag follows:

Signature
print nama  Matthew Eglezos capacity  Authorizad Slgnatory
-
sign here W % date 3 February 2012
Wl
DIRECTICNS
)] i thore are a number of substantial holdera with simllar or relatsd ralsvant Intsrasts (ag. a corporation and itz related corporations, or the manager and

{2
(3
0]
(B)
&

@
{9)

Changes In asaocistion

The parsons who have bacome associates (2) of, ceasad to be associatax of, or have changad the nature of thelr asscclation (8) with, the subatantial holder In
relation 1o voting Intemsts in the company or scheme are as follows:

Nama and ACN/ARSN (il
applicable) Natura of assoolation

/A N/A

Nama Address

[TMX Ausiralia Pty Ltd Lavel 8, 350 Colling Streat, Malboume VIG 3000

truataa of an equity trust), tha namas could ba Included In an annexure to tha form. f the relevant interasts of a group of persons are eszentlally gimitar,

they may be rafemad to throughout the form as & specifically nemed group if the membarship of each group, with the names and addresses of mambers
is claarly gat out In paragraph 6 of the form.

Soo the dafinltion of "assoclate™ In section 8 of tha Comorations Act 2001.

Sae tho definitlon of "relevent interast” in sectlons 808 and 871B(7) of the Corporations Act 200%.
The veting gharaa of & company constitute one class unisss divided Into separate clazses.

The person's voies divided by the total votes in the body corporate or scheme mulipllad by 100.
Include detalls of:

(a) gy ralavant agreemant or other clreumatances because of which the change in ralevant interest accurred, It subsaction 6718(4) applles, a copy)
of any documaent satting out the tarme of any relevant agreament, and a stetament by the parson giving full and accurate datalls of any contract,
scheme of arrangamant, must accompany this form, togathar with a writtar: statement cartifying this contract, scheme or arrangemant; and

(1)) any qualification of the power of & persan to exarcles, control the axerclae of, or influence the exercige of, the voting powars or disposal of tha
securkies to which the ralavant Intarest relates {Indicating clearly the particular securities to which the gqualification appliss).

Seo the dafinltion of "ralevant agrasmant” in saction 8 of the Corporations Act 2001,

Datails of the conslderation must Includs any and all benefits, money and other, that any parson from whom a ralavarn (ntarest was acquired has, or may,
pagarma antitlad to receiva in relation to that acquisition. Detalls must ba Included even If the benafit = conditional on the happaning or not of a
contingency. Detalls must ba included on any banefit paid on behalf of the substantial holder or ite asscciate in relation 1o the acquisitions, even if they
are not pald diractly fo the pergon from whom the ralevant interest wiis acquired.

If the substantial hoider ls unabls to determine the identity of the parson (ag. f the relevant interasi arises becausae of an opiion} write "unknown™.

Give detalls, if appropriate, of the prasant association and any change In that asacclation gincs the laat substantial halding notics.

3053038
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ANNEXURE “A™

This Is Annexure “A” of 1 page referred 1o In the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 3 February 2012.

Signed; Matthew Eglbzed

Alberta Stock Exehange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Ine.
Canadian Derivatives Clearing Corporation
Canadian Darivatives Clearing Corporation {U.5.A.) Inc.
Finexeo S.A.

Finexeo SarRL

Finexeo UK Limited

Finex=o US Inc.

Montreal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Inc.

MX US 1 Inc.

MX US 2 Inc.

Natural Gas Exchange Inc.
NetThruPut Ing.

NGX US Inc.

Shorcan Brokers Limited

Shorcan Energy Brokers InG.

The Equicom Group Inc.

TMX Exchange Services Limited
TMX Group Inc.

TMX Group US Inc.

TMX Selact Inc.

TSX Gtoup US Holdings, Inc.

TSX Inc.

TSX US Inc.

TSX Venture Exchange Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.

VCT Management Ltd.

Woest Canada Clearing Corporation
West Canada Depository Trust Company

13053038
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ANNEXURE “B”

This is Annexure "B” of 1 page referred to In the Form 804 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 3 February 2012.

U tres

Signed: Matthew Ebzod”

Detalls of changes In relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES PERSON’'S VOTES AFFECTED
AFFECTED

19/12/2011 35,925,668 ordinary shares Each ordinary share confers one vote.
201212011 4,781,140 ordinary shares Each ordinary ghare confers one vote,
21122011 5,283,388 ordinary shares Each ordinary share confers ons vote.
2211212011 8,671,841 ordinary shares Each ordinary share confers one vote,
231272011 87,810,894 ordinary shares Each ordinary share confers one vote,
28/12/2011 4,038,844 ordinary shares Each ordinary share confers one vote,
29/12/2011 7,828,980 ordinary shares Each ordinary share confers one vote,
3011272011 95,000 ordinary shares Each ordinary share confers one vote,
03/01/2012 3,983,757 ordinary shares Each ordihary share confers one vote.
0410112012 1,784,428 ordinary shares Each ordinary share confers one vote.
05/01/2012 20,765,947 ordinary sharea Each ordinary share confars one vote.
06/01/2012 160,890 ordinary shares Each ordinary share confers one vote.
09/01/2012 7,108,626 ordinary sharas Each ordinary share confers one vote,
10/01/2012 7,531,316 ordinary shares Each ordinary share confers one vote,
14/01/2012 3,502,883 ordinary shares Each ordinary share confers one vote,
12/01/2012 16,547,188 ordinary shares Each ordinary share confers one vota.
13/01/2012 1,496,880 ordinary shares Each ordinary share confers one vota.
16/01/2012 9,038,104 ordinary shares Each ordinary share confers gne vote,
17i01/2012 3,928 467 ordinary shares Each ordinary share confers one vote,
18/01/2012 2,830,086 ordinary shares Each ordinary share confers one vote,
19/01/2012 3,211,759 ordinary shares Each ordinary share confers one vote.
20/01/2012 1,810,553 ordinary shares Each ordinary share confers one vots.
23/01/2012 2,591,252 ordinary shares Each ordinary shara confars one vote.
2410172012 4,798,541 ordinary shares Each ordinary share confers one vote.
25/01/2012 1,802,293 ordinary shares Each ordinary share confers one vote.
2710172012 11,344,880 ordinary shares Each ordinary share confers one vote.
30/01/2012 4,873,552 ordinary shares Each ordinary share confers one vote.
3110172012 3,809,163 ordinary shares Each ordinary share confars onhe vote.
01/02/2012 2,373,720 ordinary shares Each ordinary share confers one vote,
02/02/2012 1,842,636 ordinary shares Each ordinary share confers one vote,

2033039




