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Form 604

Corporations Act 2001

Section 8T1B

Notice of change of Interests of substantial holder

To Gompany Name/Schema

ACN/ARSN

1. Datalls of substantial holdar (1)

Nama
ACN/ARSN (if applicable)

Razor Risk Tachnologles LimHed (RZR)

AGCN 088 2080 312

TMX Australia Pty Ltd (TMX Australla) and sach ralaiad body corporate listad In Annaxura A (TMX Group Entltive)

ACN 154 513 907

There was a changa in the interasts of the

substantial hoider on

The previous notice wa given to the company on

The previous notice wag dated

Sse Annexura "B

17 January 2042

17 January 2012

2. Pravious and prasent votlng power

The total numbar of votes attached 1o all tha voting shares in the company or vating Interests in the echerne that the substantial holdér or an esscclate (2) had 8
relevant interast (3) in whan last required, and whan now required, 1o give a substantlal holding notica to the company or gcheme, are as follows:

s of secuttios (& Pravious notlcs Frasant notlca

Clazs of securies (4) Pareon's voles Voting power (5} Parson's votes Voting powar (5}
71.81% (baged on 72.88% (baged on

Fully pald ordinary 208,128,832 [2B6,453,585 ordinary shares 209,065,390 285,453,585 ardinary shares
on Issus) on [ssus)

3. Changes In relsvant Interosts

Partieulars of sach change in, of changs In tha nalure of, & ralevant interast of tha substantial holder or an asscclate In viting securities of the company or
gthema, since the substantial holder was last raquired 1o give & substantial holding notice to the company or scheme wre aa follows:

Class and
Date of ;T:’::nnl?r:“ Naturs of gﬁ::lf: rrztlj:t::m numbar of Parson's votes
change changed change (%) to change {7) ;%:"m’m“ affected
IAcguizition of relevant Intarasts In
rdinary shares in RZR 3z a resuft [§0.0349 cash for each
TMX Australla and |
Sem Annexure B jpach of the TMX :-:fammﬁm g ;’m%‘:f:"m E&oﬂrﬁg :::“r:.of Gee Annaxura B |See Annexurs B
(Group EntRies staternent lodged with ASX on 14  |the Offers.
Dacomber 2011 (the Offers).
4. Prassnt relevant Intorosts
Particulars of each relavant Interest of the substantlal holdar In voling sacurities after the change are as follows:
Holdar of Reglsterad Person antited Nature of Class and
relevant holder of o ba ragistared ralavant numbear of Parzon's votas
Interest sacurtias a5 holder (8} Intarast (6) sacuritiez
Relevant Imterast undar
saction GOS(1) and/or
aection 608(8) of the
Corporations Act 2001 pursuant
to acceptancas of the Offers, Tha
sharas which are tha subject of
he acceptances have not yel
X g;lgg;uu and xago#:vgﬂ:&&:t o [Sublect 10 the terms of tha P o Mo 1he nama oMty 0 0ss,388  [Each ordinary share
Entfias an Oftar Offers, TMX Australl he power of TMX Australlato [ Shares - (confers ons vote.
vota or digpose of the ghares that
are the subject of acceplances of
the Cfars s quailfiad axs the
Offars have not been dacliared
unconditional and TMX Austratia
iz not presertly registered as the
helder of the shares.

127817081
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‘I

Signature
print nama  Matthew Eglazos capaclty  Authorissd Signatory
P
slgn here M/[ b%@&; date 18 January 2012
v v
DIRECTIQNS

(M ifthara ane & numbar of substanilal holders with simllar or related relevant intergsts (eg. a corporation and e related corporations, or tha manager and
frustas of an agquity trust), the name¢ could be included In an annaxure to the form. If the ralavant interasts of a group of parzons are assantially =imilar,
they may b raferrad to throughout the form as a specifically namad group f the mambarship of each group, with the names and eddresses of members
is clearly set out in paragraph & of tha form.

1)) Sws the definition of "associate” in saction & of the Corporations Act 2001,

(3] Sam the definition of "ralvart intarest” In aections 808 and 671B(7) of tha Corporatlons Adt 2001.

() The vating shares of a company conatitule one claes unless divided into saparate classas.

(5) Tha perzon's votes divided by the total votes Inthe body corporate or scheme muttiplied by 100,

(&) Includs detalls of:

(a) nny relavant agrasmant or othar cireumstances hacauss of which the changa In relavant interest occurred. If subsection £71B(4) applles, a copy
of any document setting out the terms of any relevani agrasmant, and a siatement by the person giving full and accurate details of any cantract,
schoma or arrangement, must accompany this form, together with a writlen statsment certifying this contract, schame or arrangamant; and

[(:)] any qualfication of the power of a parson o exercise, sontrol tha exerclas of, or Influsnce the axsrclsa of, the voting powars or disposal of tha
sacurities to which the talevant interost ralates (Indicating ofearly the particulsr sscuritles to which the quallfication epplles).

Spe the definition of "ralavant agrasmert” [ section 9 of the Corporations Act 2001,

@ Dotalls of the congideration must Include any and all banafits, monay and other, thal any pargon from whom & ralevant Intarast was acquired has, or may,
bacoma sntiied to racelva In ralatlon {o that acouisition. Detalls must ba Included even If the benefit is conditional on the happaning or not of a
contingency, Detalls muat be included on any benefit paid on behalf of tha substantial holder or its assaclats In relation to the acqulsttions, even if thay
ara not paid directly to the person frar wham th relevant Inferast was acijuirad.

{8} if tha subgtantiel holder Is unable 10 detarmina the identiy of the pergon (2g. if the relevant intarest ansas bacausa of an oplion) write “unknown™.

)] Glya detalls, f apprepriate, of the present agsociation and any change in that assoclation since the last substantlal holding notlce.

Changss In association

The persons who have bacome associates (2) of, coasad to be assoclates of, or have changed the nature of their assoclation (ﬁ) with, the substanilal holder in
raation {0 voting Intarests in the company or scheme are as follows:

Addrazzes
The addresses of parsona named In this form are as follows:

y;;l;lt:! bln)am ACN/ARSN  (if Maturs of assoclation

N/A N/A

Name Address
[TMX Australla Pty Ld Laval 8, 350 Colllns Sireat, Malboumna VIC 3000

271708
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ANNEXURE “A”

This is Annaxure "A" of 1 page referred to In the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 18 January 2012.

¢ e

Signed: MattheviEgiéfos

Alberta Stock Exchange Inc.

Alberta Wait Exchange inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadian Derlivatives Clearing Corporation
Canadian Derivatives Clearing Corporation (U.8.A.} Ing.
Finexeo S.A.

Finexeo SaRL

Finaxeo UK Limited

Finexeo US Inc.

Montreal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Inc.

MX US 1 Inc.

MX US 2 Inc.

Natural Gas Exchange Inc.
NefThruPut Inc.

NGX US Inc.

Shorean Brokers Limited

Shorcan Energy Brokers Inc.

The Equicom Group Inc.

TMX Exchange Setvices Limited
TMX Group Inc.

TMX Group US inc.

TMX Selact Inc.

TSX Group US Holdings, Inc.

TSX Inc.

TSX US Inc.

TSX Venture Exchange inc.
Vancouver Curb Exchange Limited
Vancouver Stack Exchange Inc.

VCT Management Ltd.

West Canada Clearing Corporation
West Canada Depository Trust Company

2761708
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ANNEXURE “B"

This is Annexure “B" of 1 page referred to in the Form 804 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 18 January 2012

—

-

Signed: Matthew Edlezds”

Details of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED
1871272011 35,825,668 ordinary shares Each ordinary share confers one
2071212011 3,761,140 ordinary shares ggﬁ ordinary share confers one
2111212011 5,283,388 ordinary shares E:tgﬁ ordinary share confers one
221122011 8,571,941 ordinary shares EC::H ordinary share confers one
231272011 67,810,894 ordinary shares ?at:ﬁ ordinary share confers one
281272011 4,038,844 ordinary shares ‘é:t:h ordinary share confers one
251272011 7,628,089 ordinary shares \éﬂ:& ordinary share confars ona
30M12/2011 85,000 ordinary shares ‘IIE‘::H ordinary share confers one
03/01/2012 3,983,797 ordinary shares ‘IIEC:UEI:I ordinary shara confars one
04/01/2012 1,784,428 ordinary shares ‘IIEt;t:l:l ordinary share confers one
0s/01/2012 20,766,247 ordinary shares \é?:ﬁ ordinary share confers one
06/01/2012 180,890 ordinary shares \I’E?Sﬁ ordinary share confers one
06/01/2012 7,108,826 ordinary shares \é?:ﬁ ordinary share confers one
10/01/2012 7,631,316 ordinary shares \I’Et::I:n ordinary share confers ona
11/01/2012 4,582,883 ordinary shares ‘g::ﬁ ordinary share confers one
12/01/2012 16,547,188 ordinary shares g::ﬁ ordinary share confers one
13/01/2012 1,496, B89 ordinary shares ‘Ezat:ﬁ ardinary share confers one
16/01/2012 8,039,104 ordinary shares \éc::t:: ordinary share confers one
17/01/2012 3,628,467 ordinary shares :%:rzl:l ordinary share confars ona

M2781708




