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Form 604

Corporations Act 2001
Saction 8718

Notice of change of interests of substantial holder

Tz Company Nama/Schame Razor Rizk Tachnologles Limited (RZR}

ACN/AREN ACN 088 299 512

1. Detalls of substantial holder (1)
Name TMX Australia Pty Ltd (TMX Australia) and sach related body corporate listad In Annaxura A (TMX Group Entitias)

ACN/AREN (i applicable) ACN 154 813 907

Thare was a change In the Interests of tha

substantial holder on $ee Annexure "B"
The pravious notica was glven to the company on 20 January 2012
The pravious, notice wag deted 20 January 2012

2. Provious and prasent voling power

The total number of votes attached to all the voling shares in the company or voting Interests in the acheme that the aubstantial holder or an assoclate (2) hed a
relevant interast {3) In whan laat reguired, and when now raquired, to give 8 substantial holding notice to the company or schema, are as follows:

s (4 Previous notice Prasant notloa
Class of securities (4) Peragn's votes Voting power {5) Peargon's voles Voling power (B)
75.08% (pasad on 76.56% (bazad on
Fuily paid ordinary 215,108,254 288,453,565 ordinary shares [219,308,050 286,453,585 ordinary shares
on faaue) an iseus)

3, Changes In relsvent interesis

Particulars of sach change In, or change in the nature of, a relevant Interest of the substantial holder or &n aseociate in voling securities of the company or
acheme, since the substantial holder was Iast required to give a substantial holding nofice o tha company or achema are as follows:

Class and
Date of Peraan whosa Nature of Conaldaration numbar of Peraon's votes
changs relevant interast changs () givan in ralatlon gacuritlea affectad
changed to change (7) affected
\Acquisition of retavant intereats in

TMX Australls and ordinary shares in RZR as a result ([$0.0340 caah for each
of acceptancas of takeover offers  [RZR ordinary ahare,
Saa Annaxure B aach MEmt iTM)( made pursuant to a biddar's ubjct to the tanme of Gea Annexure B [Sea Annexura B
Toup Entiies statemant lodged with ASX on 14 ftha Offfars.
Dacamber 2011 (the Offers).

4. FPrasant relevant Interests

Particulars of aach relevant interast of the substantial holder in veting securitioa aftar the changs are as follows:

Holdar of Raglstarad Parson snthlad Nature of Class and
relavant holder of to be reglstered ralevant nurnbar of Parson's votes
intereat securitios ag holder (8) Interast (B) gacurtias

Reiavan interast undar

aarction B08(1) andfor

saction 808(8) of the

Corporations Act 2001 pursuant
lto accaptances of the Offers, The
gharas which are the aubject of

@ acceptances hava not yst
b

TMX Australin and [Varlous offsrsss esn transferred into the nama of
TMX Group  [Who have accepted [caciadt 10 1he 16 ofthe |y A atralie. 219,200,099 |Each ordinery share

TMX Australi ordinary shares  |confers one vote,
Entities an Offer Cffer, watria Tha powsr of TMX Ausiralia to i

ivote or dispose of the shares that
are the subject of accaptances of

¢ Offers is qualified as the
(Offara have not been declared
uncondiional and TR Aystralla
is not prasanly reglsterad as the
heldet of the sharas.

120218481
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8, Changex In asscclation
The persons who have become aesoclates (2) of, ceagad 1o be associates of, or have changad the nature of thair association (8) with, tha gubgtantial halder In
relation to votirg interests In the compary or scheme are a8 follows:

8. Addresses
The addresses of persons named in this form are az follows.

|
Signature

m

@
®)
®
{5)
€

(7

{8)
®

Mame and ACNARSBN  (If
applicable) Natura of association

N/A MN/A

Nama Address

ITMX, Australla Pty Ltd Laval 8, 350 Colling Street, Malboume VIC 3000

printname  Matthaw Eglezos capacly  Authorised Signatory

-
slgn here %‘ date 24 January 2012
v

DIRECTIONS

I there are & number of substantial holdare with similar or related relevant Intarests (ap. a corporation and ks related corporations, or the manager and
frustes of an equity trusi), the names could be included I an annaxurs to tha form. If the relsvant interscts of & group of parcons are sszentially cimllar,
they may ba referted to throughout the form as a epeciically named group If the membenihip of each group, with the names and addresses of members
ia cloarly aet out in paragraph @ of the form.

See the definliion of *associate” In sactlon B of the Corporatlons Act 2001,

See the dafinition of "relevant interest” In sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of & company conatifute ona class unlecs divided Intc separate classss,

The person's votes divided by the total votas in the body corporata or schathe mutiplied by 100,
Include detalls of:

(m) any relovant agresmant or other clreumsiances bacause of which the changa in relevant interest occurred. If subsection B71B(4) appliea, a copy|
of ahy document satting out the tarms of any refevant agreament, and & slatemertt by the parson giving full and aceurate detalls of any contract,
schema or armangemasnt, must accompany this form, together with a written staiemant carilying this coniract, scheme or arrangemant; and

(b} any qualification of the power of & person 10 axercies, confrol the axerciss of, or Influance the exarciss of, the voling powers or dispoesal of the
gecUrtias to which the relevant interast relates (indicating cloarly the particular sacurities to which the qualification applies).

&aa the definition of "ralavant agraemant” In section 9 of the Corporations Act 2001,

Datalls of tha consldaration must includa any and all benefits, monay and other, that any pergon from whom a relevant interast was acqulred has, or may,
bacoma antitled to recetve in relation to that acquigition. Datails mugt b neludad avean i the benafit is conditional on the happaning ar not of a
contingency. Deteils must ba Includad on any banafit pald on bahalf of tha substantial holder or Hs assoclate In relation to the acquisitions, even if they
ara not pald directly to the person fram wharn the ralavant interest was acquired.

If the substantial holdar is unabls to datarmine the identity of the parson (ag. if the relsvant interast arizes bacausa of an option) writa “unknown™.
Glve details, if appropriate, of tha present azsoclation and any change In that association eince the last substantlal holding notics.

(12921848
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ANNEXURE "A”

This is Annexure *A” of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 24 January 2012,

Signed; Matthd® Edlezos

Albarta Stock Exchange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadian Derivatives Clearing Corporation
Canadian Derivatives Clearing Corporation (U.S.A.) Inc.
Finexeo S.A.

Finexec SaRL

Finexss UK Limitad

Finsxeo US Inc.

Montreal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Inc.

MX US 1 Inc.

MX US 2 Inc.

Natural Gag Exchange Inc.
NetThruPut In¢.

NGX US Inc,

Shorcan Brokers Limited

Shorcan Energy Brokers Inc.

The Equicom Group Ine.

TMX Exchange Services Limited
TMX Group Ing.

TMX Group US Inc.

TMX Sslect Inc.

T&X Group US Hoeldings, Inc.

TSX Inc.

TSX US Inc.

TSX Vanture Exchange inc.
Vancouver Curb Exchangs Limited
Vancouver Stock Exchanges Ing.

VCT Management Ltd.

Waest Canada Clearing Corporation
Woest Canada Depository Trust Company

2621848
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ANNEXURE “B"

Thie i Annexure “B* of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Hoider), signed
by me and dated 24 January 2012.

Signed: Matthew Eglgzos”

Detalls of changes in relevant interests pursuant to acceptances of the Offers

"DATE OF CHANGE_ | CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED |
19/12/2011 35,925,668 ordinary shares Each ordinary share confets ohe
201 2/2011 3,781,140 ordinary shares \é::ﬁ ordinary share confers one
21122011 5,283,388 ordinary shares \I;:lt:ﬁ ordinary share sonfare one
2212201 B,571.941 ordinary shares \éztgﬁ ordinary ghare confers one
231212011 87,810,894 ordinary shares ‘I’Ec::ﬁ ordinary share confers cne
28/12/2011 4,038,844 ordinary shares ‘é:t:ﬁ ordinary ghare confers one
201272011 7,628,989 ordinary shares ‘ét;t:ﬁ ordinary share confera cne
30/M12/2011 95,000 ordinary shares Eﬂgﬁ ordinary share confers one
03/01/2012 3,883,797 ordinary shares \Ié:t;:l ordinary share confers one
04/01/2012 1,784,428 ordinary shares Egt:ﬁ ordinary share confers one
05/01/2012 20,785,947 ordinary shares ‘é?:ﬁ ordinary share confers one
06/01/2012 160,890 ordinary shares E::ﬁ ordinary share confers one
09/01/2012 7,108,826 ordihary shares \éc:;; ordinary share confars one
10/01/2012 7,531,318 ordinary shares g::ﬁ ordinary share confers one
11/01/2012 3,502,883 ordinary shares ‘I’EOat:ﬁ ordinary share confers one
1210112012 18,547,188 ordinary shares \é;tgﬁ ordinary share confers one
13/01/2012 4,496,880 ordinary shares ‘I’EZt:I:I ordinary share confers one
16/01/2012 2 039,104 ordinary shares \éc::ﬁ ordinary share confars one
17/101/2012 3,928,467 ordinary shares ‘égt:ﬁ ordinary share confers one
18/01/2012 2,839,006 ordinary shares ‘Igc:ﬁ ardinaty share confers one
19/01/2012 3,211,769 ordinary shares \é%t:ﬁ ordinary share confers one
20/01/2012 1,810,553 ordinary shares ggﬁ ordinary share confers one
23/01/2012 2,591,252 ordinary shares \éc;::f\ ordinary share confers one

vote.

12921848




