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Freehills Fax

Notice of Change of Interests of Substantial Holder - Form 604

From Matthew Eglezos 17 February 2012
Phone +51 3 9288 1952
Fax +81 3 9288 1567
matthew.eglezos@freehills.com
Pages &
To ASX Companies Announcements Office
ASX
Fax 1300 135 638

We act for TMX Australla Pty Ltd. Please see attached a Notice of Change of Interests of
Substantial Holder in relation to Razor Riek Tachnologies Limited.

Yours faithfully,

r""’
v

Matthew Eglezos

If you are not the Intended recipient:
+ please phone the sender immediately (reversa charges)
= you must not disclose or use the Infermation

101 Collins Street Malbourna Vic 3000 Australia

Telephane +81 3 9288 1234 Facsimila +61 3 9288 1567
www.freehills.com DX 240 Malbourne

Doc 12663427
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Form 604

Corporatlons Act 2001
Sactlon 871B

Notice of change of Interests of substantlal holder

Tg Company Name/Schama Razor Risk Technologles Limlted (RZR)

ACN/AREN ACN 088 289 512

1. Dataila of substantlal holder (1)

Name TMX Australia Pty Lid (TMX Australla) and each related body corporate listed in Annexure A (TMX Group Entltles)

ACN/ARSN (if applicable) ACN 164 513 807

There was a change In tha interwests of the

substantial holder on Saa Annaxurs ‘B
The previous notica was glven to the company on 13 February 2012
Tha previous notice was dated 13 Fabruary 2012

2, Provious and present votlng power

The total number of votes attached to all the voting sharas In the company or voting interests In the schama that the substantial holder or an assoclate (2) had a
ralsvant Intarast (3) In whan last reguired, and when now requirad, to give a substantial holding notice to the company or schama, are as follows:

Class of securties (4) Frevious notics Prasant notlcs
Person's votes Voting power (5) Parson's votas Veting power (5)
21.07% (based on 02.45% (basad on
Fully pald ordinary 260,870,764 288,453 560 ordinary shares 264,831,304 286 463,666 ordinary sharas
on igsue) on lasue)

3. Changas In relsvant intorosts

Partlculars of aach change in, of change in the nature of, a ralevant Interast of the substantlal holder or an azsociate in veting securilies of the company or
schama, sinca the substantial holder was last raquirad to giva a substantial helging notics to the company or schems are as follows:

gtatement lodged with ASX an 14

the Offers.

Class and
Date of ;?:’:';t“[’:,:’:r:“ Nature of g;;;'f; :';:;Ilj:m nummr of P;mcl::';s votes
changa change (8) sacurities affo
changaed 1a ehanga (7) atfactad
Acquisition of reievant Intereats In
ordinary shares in RZR as a rasult [$0.0349 cash for sach
[TMX Australia and
of acoaptanoas of takeover offers  (RZR ordinary share,
Se8 Annexure B %argnngt:t?tI:?x mada pursuant to a biddar's subject to the terms of See Annexure B See Annexure B

Dacamber 2011 (tha Offers).

4. Prosent relavant Intarests

Particutars of sach relsvant Interast of the substantial helder In voting securities after tha change are as fallows:

Holder of Reglstarad
ralevant holder of
interast securitles

Parson antltied
to ba raglsterad
as holder (8)

Nature of
ralevant
Interast (8)

Relevant Interast under

aection 508(1) andfor

aection B0B(B) of tha
Corporations Act 2001 pursuant
to accaptances of the Offarz. The
shares which are the subject of
the acceplances have not yet
hean transfarred Into the nams of
TMX Australla.

The power of TMX Australia to
vote or digpoge of the shares that
‘?ra the subject of accaptances of
ha Cffars 13 quallfied as the
Offars have not baan deciared
unconditional and TMX Australla
I3 not prasently registerad as the
holder of the shares.

Clazg and
numbaer of
sACUritas

Perzon's voles

TMX Australla and:Various offeracs
TMX Group ho have accepted
Emitias an Offar

Subject to the tarms of the
Offers, TMX Australla

204,831,304
ordinary shares

Each ordinary ghare
confers one vole,

13285683,
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5. Changes in assoclation

The parsons who have bacome associates (2) of, coased to be associatas of, or hava changad tha naturs of thalr agsoclation {2) with, tha subztantlal holder in
ralation to voting Interests In the company or scheme ara as follows:

Nams and  ACN/AREN  (if .
applicable) Natura of association
IN/A /A
8. Addrazszas
The addresses of parsons narmad In this form ara ag follows:
Name Address
ITMX Australia Pty Lid Level 8, 350 Colling Street, Malbourne VIC 3000
I
Signature
print nama  Matthew Eqlezos capacity Authorized Signatory
r F.
sign hare M;W date 17 Fabruary 2012
7
DIREGTIONS
) If thare ara & number of substantlal holders with gimilar or ralatad relevant intarasts (eg. a corporation and ita related corporations, or the manager and
trustma of an equity truat), tha names could be Includad In an annexure to the form. I tha relevant intarasts of a group of persons are assantially similar,
they may ba refarrad to throughout the form as a specifically namad group If the membership of sach group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.
{2} Sae the definitlon of "aszociate” In gection 9 of the Carporationg Act 2001.
(3) See the dafinltion of "ralavant Interest” 'n zections 608 and 671B(7) of the Corporationa Act 2001,
] Tha voling sharas of a campany canstiiute ona clasz unless divided into separale classes.
(5 Tha person's voles divided by the total votes In the body corporate or schame multipllad by 100,
(8) Include datails of.

{a} any relevant agreement or other clreumstancas bacause of which the change in relevant Inlerest cocurred. If subsaction 871B(4) applies, a copy|
of any documant zetting out the terme of any relevant agreement, and a statament by the person giving full and accurate detalls of any contract,
scharna or arrangement, muat accompany this form, togethar with a written statamant cartifying this contract, schama or arrangament; and

) any qualfication of the powar of a parzon to exarclsa, control the exarclee of, or Infiuenca the exerclse of, the voting powers or disposal of the
gecurities to which the ralavant Interast relates (indicating clearly the particular securities to which the quglification applies).

San the definitlon of "relevant agreemeant” In section 9 of the Corporations Act 2007,

()] Datails of the considaration must Include any and all benefits, money and other, that any pergon from whom 1 relevant interegt was acquired hag, or may,

(8)
(9

bacoma entitied to recelve in relation to that acquisition. Datalls must ba Included aven If tha banafit 1= conditional on tha happaning or not of a
contingency. Datalls must ha included on any bansfit pald on bahalf of the substantial holdsr or its assoclate (0 ralation to the acquisitions, aven If they
are not paid directly to the parson from whom the relevant interest wags acquired.

If the substantial holder Is unakle to determing the dentity of the parson (aa. f the relevant Interest atises becausa of an optlor) write "unknown™,

Give details, if eppropriate, of the prazent association and any change n that association sinca the last substential halding notice,

f\13285683
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ANNEXURE “A”

This is Annaxure A" of 1 page refarred to in the Form 804 (Notice of Change of Interasts of Substantial Holdar), signaed
by me and datad 17 February 2012,

Signad: Matthew EWZW

Alberta Stock Exchange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Ing.
Canadlan Derlvatives Clearing Corporation
Canadian Derivatives Clearing Corporation (U.8.A.} Inc.
Finexeo 3.A.

Finexeo SaRL

Finexeo UK Limited

Finexeo US Inc.

Montreal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Ine.

MX US 1 Inc.

MX US 2 Inc.

Natura! Gas Exchange Inc.
NetThruPut Inc.

NGX US Inc.

Shorcan Brokers Limited

Shorcan Energy Brokers Inc.

The Equicom Group Inc.

TMX Exchange Services Limited
TMX Group Inc.

TMX Group US Inc.

TMX Selact Inc.

TSX Group US Holdings, Inc.

T&X Inc.

TSX US Inc.,

TSX Venture Exchange Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.

VCT Management Ltd.

West Canada Clearing Corporation
Waest Canada Depository Trust Company

13265883
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ANNEXURE “B"

This Is Annexure "B” of 2 pagas refarred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed

by me and dated 17 February 2012.

Signed: Matthew Edlezqga”

5/6

Details of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED

19M2/2011 35,025 688 ordinary shares Each ordinary shara confers one vota,
201212011 3,761,140 ordinary shares Each ordinary shars confers ona vots,
2122011 5,283,388 ordinary shares Each ordinary shara confars ona vote,
221272011 8,571,041 ordinary shares Each ordinary ghare confere one vote.
23272011 67,810,894 ordinary sharas Each ordinary share confers one vote,
28/12/2011 4,038,844 ordinary sharas Each ardinary share confars one vote,
28/12/2011 7,628,989 ordinary shares Each ordinary shara confers one vots.
30M2/201 85,000 ordinary shares Each ordinary share confers ona vote.
03/01/2012 3,983,797 ordinary shares Each ordinary share confers ons vote.
04/01/2012 1,784,428 ordinary shares Each ordinary share confers one vote.
05/01/2012 20,765,847 ordinary shares Each ordinary share confers one vota,
068/01/2012 160,890 ordinary shares Each ordinary share confars one vote.
09/01/2012 7,108,626 ordinary shares Each ordinary share confers one vote.
10/01/2012 7,531,218 ordinary shares Each ardinary share confers one vota,
11/01/2012 3,502,883 ordlnary sharea Each ordinary shars confars one vote,
1270112012 18,547,188 ordinary shares Each ordinary share confers ohe vota.
13/01/2012 1,496,889 ordinary shares Each ordinary shars confars ona vote.
16/01/2012 8,039,104 ordinary shares Each ordinary share confers one vote,
171012012 3,828 467 ordinary shares Each ordinary share confers ona vote,
18/01/2012 2,839,096 ordinary shares Each ordinary share confers one vote.
19/01/2012 3,211,759 ordinary shares Each ordinary share confers one vote.
20/01/2012 1,810,583 ardinary shares Each ordinary share confers one vota.
23/01/2012 2,581,252 ordinary shares Each ordinary share confers one vote.
24/0172012 4,796,541 ardinary shares Each ordinary share confers one vote,
26/01/2012 1,902,293 ordinary shares Each ordinary share confers one vole,
27/01/2012 11,344,880 ordinary shares Each ordinary share confera one vote,
A0/01/2012 4 873,552 ordinary shares Each ordinary share confars one vote,
231/01/2012 3,808,163 ordinary shares Each ordinary share confers one vota,
01/02/2012 2,373,720 ordinary shares Each ordinary share confers one vote,
02/02/2012 1,642 636 ordinary shares Each ordinary shara confers one vote.
03/02/2012 2,544 273 ordinary shares Each ordinary share confers one vote.
0610272012 808,767 ordinary shares Each ardinary shara ¢confars ona vote,
07/02/12012 4,207,998 ordinary sharas Each ordinary share confers one vote.
08/02/2012 2,325,714 ordinary shares Each ordinary share confers one vote.

113265683
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6/6

DATE OF CHANGE CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED

08/02/2012 166,890 ordinary shares Each ordinary share confers one vote.
10/02/2012 664,278 ordinary shares Each ordinary share confers one vote.
13/02/2012 372,897 ordinary shares Each ordinary share confers one vote.
14/02/2012 356,381 ordinary shares Each ordinary share confars one vote,
15/02/2012 1,996,020 ordinary sharas Each ordinary share confers one vote,
16/0212012 1,232,292 ordinary shares Each ordinary share confers one vote.

3205683




