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Form 604

Corporations Act 2009
Section 6T1B

Notice of change of interests of substantial holder

In Company Nare/Seberse Skilled Group Limited

AENARSMABN 66 005 585 811
1. Details of substantial holder (1)
Name Allan Gray Australia Pty Lid (Allan Gray Austrafla - formery known 2g Orbig Investment Management {Australia) Pty

Ltd) and its ralated bodies comaorate 25 et out in Tabke 1 of Annexure A (fogether the Group), as investment manager
for the funds or investment mandates fisted at Table 2 of Annexure A

ACN/ARSN-(H applicable) 112 316 168 (ACN of Allan Gray Australia)

There was 2 change in the interests of the 3 May 2012

substantial hoider on :
13 Oct 2011 i

The previous nofice was given to the company on :
13 Qet 2014

The previous notice was dated

2. Pravious and presant voting power

The total number of votes attached to all the voting shares in the company or vofing interesis in the scheme that the substantial holder or an
associate (2) had a relevant infarest (3} in when last required, and whan now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Pravious notice Present notice :
Person's voles Vating power (5) Person's votes Voting power (3)
Ordinary shares 28,541,880 12.24% 18,413,320 7.88%;

3, Changes in relevant interests

Particulars of each change in, or change in the nature of, & relevant interest of the substantial holder or an associate in voting securities of the
company or schérme, since the substantal holder was kst required to give & substantial holding notice o the company or schéme are a5
Tollows:

Date of change Parson whosa relevant Nature of Consideration Clasz and number of Person's votes
interest changed change (6) given in relation securities affected affected
1o change (7)

See Annexure A, Tables 2
and 3

4. Pregont relavant Intarests

Farticulars of each relevant interest of the substanttal holder in voting securities after the change are as follows:
Hokdar of relavant Interest Reglstered hoider of Person entitied to be Nature of refevart | Class and numbar | Parson's

securities registersd as holder (8) interast (6) of securities voles

See Anngxure A, Tables 2 and 4

5. Changes in agsociation

The persons win have become associates (2) of, caased to be azsociates of, or have changed the nature of their association (9) with, the
substantal hokder in rakation to voting inferests in the company or scheme are as follows:

Name and ACN/ARSN (if applicatla)

Nature of association

Sea Annexura A, Tables 1and 2
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6. Addresses

The addresses of parsons named in this form are as follows:

Name Address
The Group C/- Allan Gray Austrafia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—

Signature

printname  Simon Marais Director

sign here date 7 May 2012

{1

3
)
&)
{6)

®

(9)

DIRECTIONS

If theve are 2 number of substantisl hokders with similar or releted relevant interests (ag a comoration and ity related
corporations, or the manager and tustee of an equity trust), the narmes could be included in an annexure to the form. If the
retevant interesiz of a group of persons are essentially similar, they may be refemed to throughout the form as a specifically
named group if the membership of each group, with the names and addrasses of members is cleady set out in paragraph & of
the form.

Gee the definition of “assosiate” in section 9 of the Corporations Act 2001.

See the definition of “relevant interesr in sections 608 and 671B(7) of the Corpotations Act 2001.
The voting shares of a company constifute one elass unless divided into separata classes.

The person's votes divided by the fotal votes in the body corporate or scheme multiplied by 100.

Include detaits of:

(E)] any relevant agreement or ather ciumstances because of which the change in relevant interest occurred,  If
subsection 671B(4) applies, a copy of any documant setting out the terms of any relevant agreement, and a
stalement by the person giving full and accurate details of any confract, scheme or amangement, must accompany
this fonm, together with a written statement certifying this contract, scheme or arangement; and

{b} any qualification of the power of a person fo exercise, control the exercise of, or influence the exercise of, the voting
powers or dispasal of the securities to which the relevant interest relates (indicating clearly the particular secyrities
to which the qualification applies).

See the definition of “ralevant agreament” In section 9 of the Comporations Act 2001.

Details of the consideration must Includa any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitied to receive in relation to that acquisition. Detaits must be included even f the banefit
conditional on e happening or not of a contingency. Datalls must be includad of any banefit paid on behalf of the substantal
hokler or its associate in relation to the acquisiions, even if they are not paid directly to the persen from whom the relevarit
Interazt was acquired.

If the substantial holder is unable fo determine the identity of the person (& if the ralavant intarest arisas bacause of an option)
write “unknown”.

Give detalls, If appropriate, of the presant association and any change in thal associstion sincs the last substantial holding
nofice.
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Skilled Group
THIS 1S ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here : Date: 7 May 2012
T o
Tahle 1 - Related bodies corporate
The following entities are associates of Allan Gray Australia and each other by virtue of being related bodies corporate.
Orbis Holdings Limited Orbis Mansfield Street Properties | id
Orbiz World Limitad Orhis Invastmant Management (BV1) Limited (OBIVL)
Orhig Investment Managerment Limited (OIML) Orhis Investment Advisory Pty Limiled
Orbis Asset Management Limited (DAML) Allan Gray (Holdings} Pty Limited
Orbis Adrinistration Limited Allan Gray Australia Pty Limitad
Orhis Invesiment Research Limited Orbis Client Serviees (Canada) Limited
Orbis Investment Management (MIS) Limited Qrhis Holdings (LK) Limited
Triple Blue Haldings Limited Orbis vestrnent Management (Europe) LLP
Pictat Overseas Trugd Corporation and Pictet Trustee Company SA Orbis Investment Advisory (Hong Kong} Limited
Table 2 - Funds
An entity within the Group acis as investment manager for some or all of the assets in the following funds.
No | Fund name Investment | Raf. Registered Holder Persons entitled to be registered
Managar Code holder
1 Allan Gray Australia Equity Fund (formerly | Allan Gray SMEF Citigroup N.A (Citi) &8 nominee of Citi 2 nominee of SMEF
Orbis/SM Austratia Equity Fund) Australia SMEF
2 Warakimi Endeavour Fund Allan Gray SMWK | ANZ Nominees Ltd as nominee of | ANZ Nominges Lid as nominee of
Australia SMWK SMWK
3 Orbis MIS = Orbis Global Equity Fund OlML GAPL | 85AL as nominee of GAFL SSAL ag nominee of GAPL
4 | Orbis Global Equity Fund Limited OIML QGEF | CHigroup Pty Ltd as nominee of Citigroup Pty Ltd a5 nominee of
QGEF QGEF
5 | Orbis Optimal A Fund Limited OfML OBAP | Citigroup Pty Lid as nomines of Citigroup Piy Ltd ag nomines oi
DSAP OSAP
6 Orbis SICAV ~Global Equity Fund OIML SGPL | Citigroup Pty Lid as nominee of Citigroup Pty Ltd a3 nominee of
SGPL SGPL
7 Orbis Optimai Global Fund LP OAML QOLP | Citigroup Pty Ltd a3 nomines of Citigroup Pty Ltd as nomines of
O0LP Q0LP
& | Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Lid as nominga of Citigroup Ply Lid as namines of
XIPL XJPL
9 | Intech Australian Sharas High Alpha Trust | Allan Gray | SMIA JF Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Ltd
Australia & norinee of SMIA as nominee of SMIA
19 | Consfruction and Building Unions Allan Gray SMCB | National Nominees (NAB NAB Custodian Services as
Superannuation Fund Augtralia Custodian Services) as nomines nominee for SMCB
for SMCB
11 | HESTA Superannuation Fund Allan Gray SMHT | JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Lid
Australia gz nominee of SMHT as nominee of SMHT
12 | Haostplus Superannuation Fund Allan Gray SMHP | JP Morgan as nominee of SMAU JF Morgan Nominees Australia Ltd
Australia ‘ a5 nominee of SMAU
13 | Russell Australian Opportuniiies Fund Allan Gray | SMRI SEAL as nominee of SMRI S8AL as nominee of SMRI
‘ Australia
14 | Orbis Internatiorial Equity LP OAML IELP Cifigroup Pty Ltd as nominee of Citigraup Pty Ld as nomines of
IELP IELP
15 | Catholic Suparannuation Fund Allan Gray SMCS | NAB Custodian Services NAB Custodian Services
Australia
16 | Orhis US Equily Fund LP OAML UsLP Citigroup Pty Ltd 2s nominee of Citigroup Pty Ltd as nominee of
IELP IELP
17 | Qantas Superannuation Plar AllanGray | SMQS | JP Morgan Nomineas Australia Ltd | JP Morgan Nominees Australia Ltd
Australis a5 hominee of SMQS as norines of SMQS
18 | Maritime Super Allan Gray SMMS | NAB Custodian Services as NAB Custodian Services as
Australia nominas for SMMS nominee for SMMS
19 | Warakimi Australian Equities Pensions Allan Qray SMWA | ANZ Nominees Ltd 23 nominee of | ANZ Morminees Lid as nominee of
and Charities Fund Australia SMWA SMWA
20 | Non-Govemnment Schoals Allan G_fﬂy SMNG | 5oL a8 nominee for SMNG SZAL 25 nominees for SMNG
Superannuation Fund Ausiralia
21 | Allan Gray Australia Opportuiity Fund Allan Gray SMSF Citi a5 nominee for SMSF Giiti as nominee for SMSF
{formerly Orbis/SM Australia Opportunity | Australis
Fund)
22 | REST Superannuation Fund ﬁllaga(:;._ray SMRT | 58AL as nomines for SMNG SSAL a5 nominees for SMRT
ustralia
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Tabie 3 - Change in relavant interest

78512 16:24 Py

Trade date Reference code Action No of securities Consideration

12 Oct 11 t0 3 May 12 SMCB Buy and Seil 1,602,890 $ 3874329
12 0ct 11 to 3 May 12 SMCS Buy and Sell 791,702 $ 1,900,965
21 Dec 11 to 3IMay 12 SMEF Buy and Sell - 2,104,347 $ 5,304,656
12 0ct 11 to 3 May 12 SMHP Buy and Sell 475430 $ 1363224
12 Marto 3 May 12 SMHT Sell 1,562,754 § 3762618
13 Mar to 3 May 12 SMIA Sell 444 600 § 1,069,371
21 Mart 3 May 12 SMRI Sell - 3B7,198 $ 855931
12 Mar to 3 May 12 SMWK Sell - 19,926 $ 47,705
13 Mar to 3 May 12 SMQS Sell 781,629 $ 1,879,063
13 0¢t 11 to 3 May 12 SMMS Buy and Sell 439,678 $ 1,200,579
12 Oct 11 to 3 May 12 EMNG Buy and Sall 728310 $ 1,982,385
26 Mar to 3 May 12 SMRT Sell - 796209 $ 1,898,888
23 Mar fo 3 May 12 SMWA Sell - 23,280 $ 54840
Total - 10,128 560 $ 25,205,026

Al trades on market unless otherwise indicated.

Table 4 - Prasent relevant interest

Reference code Total no of security
SMCB 2,814,804
SMCS 1330725
SMEF 4,380,101
SMHP 1,827,080
SMHT 2,273,662
SMIA 630,772
SMRI 467,960
SMWHK 24675
SMQS 1,091,198
SMMS 1,042,360
SMNG 1,715,080
SMWA 17,306
SMRT 794,597

Total 18,413,320
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