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Today’s Presentation STELLAR

o Introduction

a2 The Tin Story

a Market Overview

o The Heemskirk Project
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5 ThlngS About Stellar (SRZ) STELLAR

Key focus on developing Heemskirk Tin Project
Has one of highest grade resources globally
Significant exploration potential in known tin field
Excellent existing infrastructure
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Corporate Snapshot STELLAR
ASX Code SRZ (listed April 2005)

Shares on Issue 223.4M

Share Price 7¢ (12 month range: 4-24c)

Market Capitalisation $17M

Cash $6.0M (March 12)

Investment ~ $0.5M (USA shareholding)

JP Morgan Noms e or Tom Whiting Non-Executive DirectOf.,
HSBC Noms - 2.4% Peter Blight Chief Executive Offiger ~ -
Chris Kemp
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Five hingS to Know About Tin STELLAR

Low melting point — soft alloy and solder applications
Non-toxic — replaces lead and other toxic metals

Does not oxidize easily — corrosion preventative in cans
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Highest value LME metal — reflects steep cost curve




Tin I1s Hot!

Based on CRU research tin has an excellent price outlook.

Palladium, , Molybdenum, Alumina, Met Coke,
Hot Copper, Potash, Sulphuric Acid,

> 15%

Nickel, Vanadium, Zinc, Aluminium, Platinum, Gold, Iron
Warm Ore, Uranium, Silver

0% to 15%

Cold Lead, Manganese, Cobalt, Sulphur, Urea, Phosphate

-15% to 0%

Freezing
<-15%

Source: CRU
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The Tin Story So Far... STELLAR
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Sealants
Tin catalyst

Glass

Conductive tin coatings

Fuel tank

Tin-zinc coating

Wiring

Tinned copper
Seat cushion: Electronics
e ﬁ‘:‘:“* Solders
In cata _? BN Fuses
' Contacts
Plastics | _Bearings
PVC stabilisers Y. | Tin alloy addition
.| Coatings
Battery RS Radiator
Tin alloy addition SN “ﬂﬁ%:‘%%\ Brass allo
QIR *ﬁ"a&ﬁ Solders
.:; = ‘ '-.ill -
Brake pads
Tin additives | N

Source: ITRI
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Growth dominated by solder STELLAR

W Solder m Tinplate W Chemicals W Other

16%

54%

Sotirce: ITRI™ . * 'i 4"’ ..fr ;:..,. s § 1 : .,? . S
T Tin recycling]'ﬁgse‘coming more important, particularly in China
et & now represents 22% of global demand.
= .ﬁﬂ\_““"‘i-— e e
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Why is Tin replacing lead In solder? N\ sreiiar

Tin solder preferred by electronics industry as replacement for lead
Allows more efficient use & smaller circuit boards

Better performance than other low melting point alloys

Non-toxic & excellent fusion abilities in making of alloys

Lower cost than silver
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Potential New Markets

Lithium Batteries Soldering Stainless Steel

Fuel Catalysts

Source: ITRI



Where tin 1s mined
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}% Indonesia
Peru \_ 'F _ n

34kt \
Australia

7kt

y

Bolivia
20kt

7 Stellar Project/

Rest of the World 10kt

" Total World Primary Tin Production 286kt
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Low Stocks - ngher Tin Price STELLAR
LME Tin Price versus Stocks
3{]:[}0[} Tonnes USS/tonne EU:GDI‘.}

LME Stocks

=——LME Price

o Tin demand expectepl to rlse o 365 O@Cﬁonnes in 20.12 | g
o Supply shortfall for 5 out of last 6 years o 5
- LME stocks have declined to minimal levels

o Lack of new tin mines
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Great location - multiple deposits i

STELLAR
E}ww o 100% owned Heemskirk tin project
'''''''''' rasurmrs 2 100% owned St Dizier tin deposit

o Significant mining district

o Easy access to water & power

eeeeeeeeeeeeeee

road between both deposits

€ mt Lyell

| ® Strahan



High Grade Resource
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Great project progress
— JORC resource released March 2011
— Scoping Study completed July 2011
— 100% Ownership in January 2012
— 10,000m drilling program in March 2012

Heemskirk Mineral Resource 4.4mt
grading 1.1% tin 48kt of contained tin in 3
nearby deposits

Queen Hill, 1.6Mt @ 1.2% tin as indicated
resource

Highest grade tin project with JORC
resource

Significant potential to find blind deposits
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SCOping StUdy Greenlight STELLAR

o Attractive rate of return & payback to advance Heemskirk to pre-
feasibility stage

o US$12,780/t cash cost positions Heemskirk competitively on
industry cost curve

~ Life of mine revenue o




Competitive cost structure STELLAR

Marginal Cost of Production US$25,000/t

Heemskirk US$12,780/t
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% of cumulative production

Cash cost estimates are provisional and used with permission from the ITRI




e

10,000m Diamond Drilling Program\ srevcar
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2,000m to infill and upgrade Severn
resource

3,000m to expand Severn resource

1,000m to test newly identified
aeromagnetic targets

3,000m on infill & extension drilling at
Queen Hill & Montana

1,000m at St Dizier to upgrade
historical results to JORC status

Drilling Program should be complete by
March 2013



Southwest

5 361 750mN 5 362 000mN

High Grade Results from ¢
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Unlocking the Value

2012

Ownership and

Funding
February 2012

Infill and
Expansion
Drilling Started
March 2012

Pre-feasibility
Starts

ucture a
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AONRS

Completion of
IRIES

Completion of
DFS

Project
Financing
Starts

-

——

llows for rapid development timeline
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STELLAR

2014/15

Construction

Starts 2014

Production
Starts 2015
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Why Invest in Stellar? STELLAR

2 High grade tin project in mining friendly jurisdiction
2 Control destiny with 100% ownership
2 Supportive cornerstone investor in RCF

Advancing projectto PES by mid 2013




Low Cost Investment Opportunity \ sreiias
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Disclaimer STELLAR

Forward Looking Statement

This presentation contains only a brief overview of Stellar Resources Limited (“Stellar") and its activities and operations. The
contents of this presentation, including matters relating to the geology of Stellar’s projects, may rely on various assumptions and
subjective interpretations which it is not possible to detail in this presentation and which may not have been subject to any
independent verification.

This presentation may contain a number of forward-looking statements. Known and unknown risks and uncertainties, and factors
outside of Stellar’'s control, may cause the actual results, performance and achievements of Stellar to differ materially from those
expressed or implied in this presentation. To the maximum extent permitted by law and stock exchange listing rules, Stellar does
not warrant the accuracy, currency or completeness of the information in this presentation, nor the future performance of Stellar,
and will not be responsible for any loss or damage arising from the use of the information.

Competent Persons Statement — Heemskirk |

Competent Persons tatenf&ént o Explor '

The drill and exploratlon results repopted herein, msofar as thgy 're1até to mineralisation, are based on information compiled by Mr
R.K. Hazeldene who is a Member of the Austra[a3|an Institute of Mining and Metallurgy. Mr Hazeldene has sufficient experience -
relevant to the style of mineralisation and type of deposits being considered to qualify as a Competent Person as defined b
2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JO
Code, 2004 Edition). Mr Hazeldene consents to the inclusion in the report of the matters based on his information in.

25



Level 17, 530 Collins Street
Melbourne VIC 3000
Phone +61 3 9618 2540 Fax +61 3 9649 7200
www.stellarresources.com.au
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JORC Resource Statement STELLAR

Heemskirk Mineral Resource
Deposit Indicated Inferred Total
kt % Sn Kkt Sn kt % Sn kt Sn kt % Sn ktSn
QueenHill 1,600 1.2 19 1,600 1.2 19
Montana 360 16 6 360 1.6 6
Severn 2400 09 23 2400 09 23

Total 1,600 19 2,760 29 4360 1.1 48

cut-off grade 0.6% tin
M estimated on 3 March 2011 by Mining One Pty Ltd
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Excellent exploration potential

Preca—tnan Shale
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Conservative Project Assumptions

Parameter
Mine life

Mining dilution
ROM grade

Treatment rate
Recovery

Tin in concentrate
Concentrate grade
Tin price (net)
Exchange rate

Operating cash cost

Capital cost

30

Units
years

%
%
tpa
%
tpa
%
USS$/t

US$
US$/t tin

US$m

Assumption
7.6

15
0.93

600,000
70
3,900
50
22,500
1.00
12,780

108
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Comment
Minimum life

Typical for underground mines
Average resource grade is 1.1%

Drawing from all three deposits
Target rate

Average annual production rate
Typical grade

Net of 10% smelting charge

43% operating margin

Pre-production capital



Lack of New Mines
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STELLAR

Company Project Country Capacity
Minsur San Rafael tailings Peru 7,500
Syrymbet Syrymbet Kazakhstan 6,500
Kasbah Resources Achmmach Morocco 5,600
Amerilangui Ujin Narsiin Khundlen Mongolia 5,200
TMR Ltd Offshore dredges Indonesia 5,000
Metals X REES Australia 4,000
Stellar Resources Heemskirk Australia 4,000
Venture Minerals Mount Lindsay Australia 3,700
PT Timah Deep Offshore Dredges Indonesia 3,600
Consolidated Tin Mines |Mt Garnet Australia 3,200
Adex Mining Mount Pleasant Canada 3,200
Deutsche Rohstoff Gottesberg Germany 3,000
Yunnan Tin Wuchangping China 3,000
Sinchi W ayra Colquiri tailings Bolivia 2,700
Silver Standard Pirquitas Argentina 2,500

Source: ITRI
31

Total 62,700
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