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Form 604

Caorporations Law
Section 6718

Notice of change in interests of substantial holder

Tg Company Name/Schame

AGNIARSN

Skywest Airlines Lid

ARBN 140 631 572

1. Details of substantial holder (1}

Name

ACN/ARSN (if applicable}

MMCAP International Inc. SPC

There was a change in the interests of the

substantial holder on

Ihe previous Notice wos give

fhe prevous nclice was dated

NFA
20 December 2012
~ to *he company on 19 December 2012
19 December 2012

2. Pravious and present voling power

The total numper of votes attached to all the voiing shares in the company or vobng imerests in the scheme that the substanual holger o

an associate (23 has areleva

~iinterest (3 in when last required, and when now required. to give a substantal hold

ing neline o the

sompany ¢f schams, are as follows:

Provious notice

17 Ciass of securities {4}
| Person's votes

Woting power (5}

Present notice

Parson's voles

| S—

: Tully paid ardinary 16,580.654

7.8298%

. snares

3. Changes in refevant interests

Barticulars of
of the company of
are as follows

each change in, of change in the nature of. a relevant interest
schema. since the substantial hotder was fast required 1o give a substantial

19,680,654

9 2380%

of the substantal hotder or an associate 1n voling setunlies

holding notice to e company o seleme

Date of Person whose Mature of change i8) Consideralion Ciass and f Parson's voles ]|
change relevart inferest given in relation number of . offected !
rhanged {o change {7) sgeurnities i i
affectec |
203 MM AP Purchase of shares on 042 3.000,000 13,000,600 :
Necember ¢ Internationat Inc | market fully paid
2012 5pC ordinary i
| shares
4, Present relevant interests

Parmculars of each refevant interest of the substanlial holder in voling securities gfter the change are as follows,

e e : [
Hoider of i Registered holder of Person entitled Nature of Ciass gyl Porson's voles |
retavant | secunties o be registered | relevant number of |

:nterest ; as hoider (8) interest (6) securities ;

— A —- o

l MMCAP i MMCAP intlemationat ‘ MMCAP Relevant 19,680,554 923607, i

*Intemational | Inc. SPC | International Ine | interest urder fully pand ;

Clng, SPC i SPC section B08{1) ' orcinary : !

| | as the hoider | shares i |

; of secunities I I :

; i R e
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5. Changes in association

Tre persons who have become associates (2) o, ceased to be associates of, or have changed the nature of their assooidticn /9) with
the substantial holder in relahon 1o vating interests i the company of scheme are as follows!

e e
| Not applicabie

Name and ACNIARSN {if anplicable) Nature of association 1

& Addresses ;

The addresses of persons named in this form are as foliows®

Marme Address |
MMCAP International inc SPC Acmiral Financial Centre, 90 Fort Street
Grang Cayman, Cayman Isiands KY1-1208 J'
L , I — . ]
Signature "

prnt name N\Q«H ﬂ\@_{ {gqu) capacity D (e C;”ls' v
sign herec \A © © O_\gp@ sae P ¢ J 3 oz

DIRECTIONS

R it there are a number of substantial holders with similar or related relevant mlgrests ey, a corporation and Hs reiated
corporations, of e manager and trusiee of an equity trust}. the names could be ncluded in an annexure 1o the fanm e
ratevart interests of 3 group of persons are essentially similar. they may oe referred to throughaut the form as a specrheally
ngmed group if the membership of each group. with the names znd adgresses of members 1s dearly set outn paagraph & of

the form
in See the definilion of "associate” in section 2 of the Corporations Law
3 See the definion of “relevant interest” in section 608 and 6718(7} of the Corparations Law
& The voting shares of a company constifute one class urdess divided inio separate classes.
= The nerson's votes divided by the total votes in the body corporale 07 scheme muliiplied by 102
i inciude details of
%] any relevant agreerent or other crrcumstances because of which the change in relevant interesi

occurred. §f subsection 6718(4) apphes, a copy of any document sething out the ferms of any relevant agreement
and a slatement by the person giving full and accurate details of any contract, schemns Of Tangemnent, must
accompany this form. together with 2 written statement carifying this contract. schame of arrargermant; and

(bl any quaidication of the power of a person {0 exercise, control the exercise of or mfluence the xercise of
the voting powers or disposat of the securities 1o which the relevant interest retates (indicating clearly the patticatas
secunties 1o which the qualification applies)

See the definiion of “relevant agreement” in sechon 9 of the Corparations Law

G Details of the consideration must nclude any and ali benefits, money and other, that any person ftom whom a refevant ersst
wus acquired has, or may, become antitled 1o receive in relation to thay acquisivon Detaits must he inclucied aver. 1T the
peratil is conditional an the happening or rot of a contingency. Details must be included of any benefit pawd on benalf of the:
substardial holder or its assocate in relabon to the acquisitians. evei if they are nol paid directly o the person from whom he
reterant interest was acquired,

&) It the substantial holder is unable to delermine the entity of the person {(2g if the retevant interest ansas pecause of an
ophon; wrile "unknown”.

(9} Give details, if appropnate, of the present association and any change in that association since the last substanhal noiding
natice
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