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EXTENSION OF MINEMAKERS’ OFFER UPDATE — ASIC RELIEF OBTAINED

10 April 2012

MINEMAKERS LIMITED (ASX/TSX: MAK; NSX: MMS) (“Minemakers”) is pleased to announce
that the Australian Securities & Investments Commission (“ASIC”) has granted relief from certain
provisions of the Corporations Act 2001 (Cth) which enables Minemakers to extend its off-market
takeover bid for all of the ordinary shares in UCL Resources Limited (“Offer”) so that the Offer will
now close at 7.00pm (Sydney time) on 8 May 2012 unless further extended or withdrawn.

In accordance with the conditions of relief granted by ASIC, the terms of the Offer are modified
as follows:

(a) the closing date of the Offer is extended to 7.00pm (Sydney time) on 8 May 2012;

(b) the date by which Minemakers must give notice regarding the status of conditions of the
extended Offer is 1 May 2012; and

(c) UCL Shareholders who accept the Offer prior to 11 April 2012 will have the right to
withdraw their acceptances by giving notice of withdrawal of their acceptance to
Minemakers before 5.00pm (Sydney time) on 30 April 2012.

Further information about the ASIC relief will be contained in Minemakers’ third supplementary
bidder’s statement, expected to be lodged tomorrow.
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