603 Page 1of2 15 July 2001

Form 603

Corporations Act 20014
Section 6718

Notice of initial substantial holder

Ta Company Name/Scheme WORLD TITANIUM RESQURCES LIMITED

ACN/ARSN 120 723 426

1. Details of substantial holder (1)

Name GUY F M LECLEZIO

ACN/ARSN (if applicable)

The holder became a substantial holder on 30/12/11

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2} had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (8}

ORDINARY SHARES 18,958,339 18,958,339 6.35%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the foliowing voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest 7y Class and number of securities

GUY F M LECLEZIO DIRECT AND INDIRECT HOLDINGS ORD 18,958,339

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

GUY F M LECLEZIO

RUNNING WATER LTD

RUNNING WATER LTD

ORD 12,250,004

GUY F M LECLEZIO
GUY F M LECLEZIO

GUY F M LECLEZIO
CANON POINT PTY LTD

GUY F M LECLEZIO
CANON POINT PTY LTD

ORD 6,416, 666
ORD 291,669

5. Consideration

The consideration paid for each relevant interest referre

substantial holder became a substantial holder is as follows:

d to in paragraph 3 above, and acquired in the four mon

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number of securities

Cash Non-cash

GUY F M LECLEZIO

30 DECEMBER 2011

SCHEME OF
ARRANGEMENT

ORD 18,958,339

ths prior to the day that the
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8, Associates
The reasons the persons Aamad In paragraph 3 above are associates of the substential holder are as iolows:

RUANING WATER LID

Narne and ACN/ARSHN [ applicable} Nature of assogigiion

DIRECTOR AND SHAREHOLDER

CAMON POINT PTY ILID DIRECTOT AND SHARBHOLDER

7. Addresses
The sadresses of parsons named in this form are as follows:

i

4

{8}

&
it

®

&

Name Address
ALl PERSONS 221 BROOME STREET, COTTESLOE WA 6011
Signature

print name GUY FRANCOIS MARTE LECLEZIC capacity SELE

a1/6ez2

sigh here date 24/01/2012

DIRECTIONS

if there sre s number of substantial holders with simifar of reisted reievent interasts (eg. 2 corporation and s rslated corporations, or the
manager and trustes of an equity trust), the names could be included In an annexure 1o the form. i the relevant interesis of a group of
persons are assentially similer, they may be referred to throughout the form as 3 specifically named group i the membership of sach
group, with the names snd adorosses of members s deafly set out in paragraph 7 of the form,

See the definition of "saseciate” in section 8 of the Corporations Act 2001,
See the definition of "relevant Inlerest” in sections 608 and 5718(7) of the Corporstions Act 2001,
The voting sherss of & company constiiute one class uniess divided into separate classes.

The totsl sumbar of votes stischad o all the voting shares i the company of veting Interests in the scheme (if any) that the persen oran
gssociale has § ralevant interest in,

The person's votes divided by the totsl voles in the body corporate or ssheme multiplied By 100.

include detaila of!

{a) any relevan! sgreernent or other cirsumstances by which the relevant interast was acquired, if subsection €718(4) applies. 3 copy of
any document setling out the terms of any relevant agreement, and a stalement by the person giving full and ascurate details of any
contract, scheme or arrangement, must accompany this form, together with 8 written statermnent certifying this contract, scheme or
arrangement; and

{6} any quaiification of the powsr of g person {o exercise, control the exgrise of, or influence the axercise of, the veting powers or
disposal of the securitias to which the relevant inlerest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreament” in seetion & of the Corporations Act 2001.

If the substantial holder is unable to determing the identity of the person { &g, if the relevant Interest arises becouse of an option) write
“unknown®

Details of the consideration must include any and ail benefits, money and other, thet any person from whom & relevant interest was
scquired has, of may, become entitled to receive In relation t6 that acquisition, Details must be included even If the benefit 's canditionel on
tha happening or not of a contingency, Datalls must be included of any benefit paid on behalf of the substantial holder or its asseciate in
relation o the acquisitions, even ¥ they are not paid directly to the person from whom the relevant interest was acquired.




