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Form 603

Corpocations A&t 2004
Section 6718

Notice of initial substantia) hoider

Iz Company Name/Scheme WORLD TITANIUM RESOURCES LIMITED

ACN 120723 428

1. Detalis of substartial holder (1]
Name BOULLE TITANIUM LIMITED

ACN / ARSN (if appiicable)

Tha holder became s substantisl haidar on oo .

2. Detaliz of voling powes

The lolai numnber of vates atiachad tc a¥ the voting shares in the company or voling interasts in the scheme that the substarba! halder oc an associam [2)
had a relevant ierest {2) in on the date the substentiat holder became a substantial holder are a8 followe:

Clags of anoyritis (4) Number of securities Persons’ votes (5) Woting power (6} |
Ordinary Shares 61,726,084 61 725 094 20.59% |
|

3. Deaindis of relovant intaroats.

The nature of the refevant intereat the substantial hoider or an sssaciate had in the fallowng voting secunities on the dale the substatial holder became a
substantial hokier are s follows:

Holder of miavant interest Nature of refevant Interast (7) Class and number of secuities
Jaan Boule Indireci Ord 61,725 054

4. Detalis ¢f presont reglaterod holders
The poradns rag stered as hokiers of the securities referred o in parapraph 3 above are as follows.

Holder of Regraterad holder of securities Fersan enlitied to be registerad as Class and numbar of
relevam intorast holdec (B) - securities

Joan Reymond Bouhe Thanham Lid Boule Thanium Lid Ord 61,726.094
Hoube i

5. Cossidarafion

The consicecation paid for sach relevant interaat referrad to in paragraph 3 above and aaquired in the four manths prior to the day that the substantial hoidar
bocame & subitantial Nolder is aa lollows:

Haider of relevant Dater of acquisition Consideration {8) Class and nymbar of
inte et secuntics
_ . Cash Non-cash
Jean Raymond Boulle 30 December 2011 N} 17636027 | Ord 61726084
Holdings
Shares
Pl
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4. Associates
The reasons the parscns hamed in paregraph 3 abave are associates of the substantis: holder are as 'oRows:
Name snd ACN/ARSEN (if appiicabie) Nature of assaclation
ufte Titamnum Lid Direster end shareholkder of company
7. Addresses
Tha addresses of persons named In this form are es foliows:
Nams Address ]
Boulle Thanum LIS Trinky Chambers, PQ Dox 430 Raad Town. Tortom, BV |
Jesn Reymong Boulle Floor, Boulsvard Royal 258, 1-2445 Luxembourg i
|
Signature
prntnama jean nd Boutle capacity  saif
sign here X _ “ L—«-—JUL / 04/01/2012
DIRECTIONS

1)

2
e}
@)
{5)

f61
&

@
o

{f there ars 2 number of substantial hoiders with simBer or related relevant iterests (eg. a corpomtion anc it related corporatione, or the
manager and tnustee of an aquity frust). the names could be included in an annexure to tha farm. If [he relevant inlerests of & group of parsons
are exssnlially similer, they may be refstred to throughout the form s 8 spacificaly namad grous if the membacship of sach group, with the
names and sddresses of members is Clearty set out In paragraph 7 of the form.

Saea the gefinition of *aesocials” in section 8 of the Corporations Act 2001

Soe the definition of “relevant interest” in sections 608 and 6748(7) of the Corporations A.

The votwg shares of a compady constituts one ctass unlses div.ded inlo separste claases.

The totel number of votes attached 10 al) the voting shares in the company or voling imMacesis tn the schema [if any) that the person of an
RS30Ciate has a relevant ntermet in.

The pemch's votes dividad by the total voles in the body corporate or scheme muitiplied by 100.
Include details of

{e) any relevant agreemant or other Croumstances by witich the relevant intenest was acquired. Hf subsection 6718(4) apples. 2 =00y of any
document setting out the terms Of any relevant agrasment, and a statement by (he parsen giving full @nd accurate detaks of any contract,
scheme of scrangerrani, must sccompany thia form, together with 8 writien statemant carifying this contract, scheme or arrangement. and

18)  any quaiication of the power of 2 parson 10 exeICise, Contro! the axercise of. or Mfluence the exercise of, tha voling powa-s or disposal of
the sacurities tc which the relevart interest relates {ndicating clearly the particular securities to which the qualification appiaz).

See the definition of "relevant agreamant” in ssction 9 of tha Corporations Act 2001.

If the subsatantial halder is unable o Jeterming the kisnthy of fe person (eg. If the relavant intarest arises becauss of an option) wide “unknown”.
Detais of the conpideration must mciude any and all benefits, money &nd other, that any person from whom a relevant imtemest was acquired has.
or may, became satiled to raceive in relation to that acquisition. Detais must be included aver if the beneit is conditicnal on the happening or

not of & eontingency. Detalls must be includad of any benefit paid on bahslf 0* ihe substantial holder or ke associats in reiation lo the
acquaitions, even ¥ they am not pexd ditectly to the person from whom the relevant interest was ecquired.

[ D]



