Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name / Scheme CASTLEMAINE GOLDFIELDS LTD

ACN/ARSN

1. Details of substantial holder (1)

Name BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSOCIATED OR CONNECTED PARTIES)
ACN/ARSN (if applicable)

The holder ceased to be a substantial holder on 19-Jul-12
The previous notice was given to the company on 05-Jun-12
The previous notice was dated 05-Jun-12

2, Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the compnay or scheme,
since the substantial holder was last required to give a substantail holding notice to the company or scheme are as follows:

Consideration given in Class (6) and number
relation to change (5) of securities affected

Date of Person whose relevant interest

Change changed Person's votes affected

Nature of change (4)

ik see attached sheet *****

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantail holder in relation

to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

4. Addresses
The addresses of persons named in this form are as follows:

Name Address
for all entities listed... clo Baker Steel Capital Managers LLP
86 Jermyn Street, London, SW1Y 6JD

W

print name Tino Isnardi capacity Head of Trading
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sign here date 20-Jul-12




DIRECTIONS

(1) if thera are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure ta the form. If the refevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of the
form,

(2) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

{3) See the definition of "assoclate” in section 9 of the Corporations Act 2001.

{4) Include details of:

(a) any relavant agreement or other circumstances because of which the change in relevant interest occurred, If subsection 671B(4) applies, a copy of any dosument
setting oul the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract, scheme or arrangement, must accompany

this form, together with a written staterment cerdifying this contract, scheme or arrangement; and

(b} any qualification of the power of 2 person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposat of the securities to
which the relevant interest relates (indicating clearly the particular securities fo which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

{5) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
Included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom

the relevant interest was acquired.

(6) The voting shares of a company constitufe one class unless divided into separate classes.

(7} Give detafls, if appropriate, of the present association and any change in that association since the last substantial holding notice.



SCHEDULE 1

gi;gg Person whose relevant interest changed |Nature of change (6) E;?:S;ie{giigggf?.i;n geleii?is g: :#;?: dr of Person's votes affected
19-Jul-12 | Baker Steel Gold Fund market sale AUD 71,607 ordinary -350,000
19-Jul-12RIT Capital Partners PL.C market sale AUD 61,377 ordinary -300,000
19-Jul-12[Genus Dynamic Gold Fund market sale AUD 615,692 ordinary -3,009,393
19-Jul-12{CF Ruffer Baker Steei Gold Fund market sale AUD 69,685 ordinary -340,607
18-Jul-12{Baker Steel Gold Fund market sale AUD 31,538 crdinary -154,073
17-Jul-121Genus Dynamic Gold Fund market sale AUD 126,231 ordinary -620,927
05-Jun-121Genus Natural Resources Fund market sale AUD 153,393 ordinary -1,060,000
05-Jun-12|Baker Steel Alpha Gold market sale AUD 108,533 ordinary -750,000
05-Jun-121Baker Steel Gold Fund market sale AUD 136,896 ordinary -946,G00
05-Jun-12|RIT Capital Partners PLC market sale AUD 82,225 ordinary -430,000
05-Jun-121Genus Dynamic Geld Fund market sale AUD 370,458 ordinary -2,560,000
05-Jun-12|CF Ruffer Baker Steel Gold Fund market sale AUD 780,306 ordinary -5,254,000
04-Jun-12{CF Ruffer Baker Steel Geold Fund market sale AUD 171,720 ordinary -1,186,052




