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To Company Name/Scheme

ACN/AREN

ORBIS¥ALLAN GRAY 11282248601 T-278
Form 604
Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Sigma Pharmaceuticals Limited

088 417 403

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

Allan Gray Australia Pty Ltd (Allan Gray Australia - formerly known ag Orbis Investment Management (Australia) Pty
Ltd) and its related bodies comporate as set outin Table 1 of Annexure A (together the Group), as investment manager
for the funds or investment mandates listed at Table 2 of Annexeire A

112 316 168 (ACN of Allan Gray Australia)

There was a change in the interests of the

substantial holder on

The previous nofice was given to the company on

The previous notice was da

ted

2. Previous and present voting power

30 Qct 2012

6 Sep 2012

6 Sep 2012

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant inferest {3) in when last required, and when now required, to give a substantial halkding noties to the company or

scheme, are as fallows.

Clazs of securifies (4) Previous notice Present notice
Person's vofes Voting power (5) Person's votes Voling power (5)
Ordinary shares 145,316,799 12.25% 131,028,302 11.06%

3. Changes in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securiies of the

company or scheme, since the substantial halder was last required to give a substanttal holding notice o the company or scheme are as

follows:

Date of change Person whose relevant Nature of Consideration Class and number of Persen's votes
interest changed change (6) given in relation securilies affected affected
to change (7) :

See Annexure A, Tables 2
and 3

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in vating securities afler the change are as follows:
Holder of relevant interest Renistered holder of Per=on entifled to be Nature of relevant Classand number | Person's

securities registered as holder {8) interest (6} of securities yoles

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nafure of their association () with, the

substantiat holder in refation to voting inferests in the company or scheme are as follows:

Mame and AGN/ARSN (if applicable)

Nature of association

See Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form are as follows;

Name Address
The Group C/- Allan Gray Australia, Level 2 Chaflis House, 4 Martin Place Sydney , NSW 2000

—

Signature

printname  Simen Marais Director

Iy A
sign here CE;iyfﬁgi;;? date 1 November 2012
DIRECTIONS

(1 If there are a number of substantial holders with similar o refated refevant interests (eg a corporation and its related
corporalions, or the manager angd frustee of an equity trust), the names could be included in an annexure to the fom. If the
relevant interests of a group of persons are essentially Similar, they may be refered o throughout the farm as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
the form.

(1) See the definition of “associate” in section 9 of the Corporations Act 2001,

3 See the definition of *relevant interest” in sections 808 and 6718(7) of the Corporations Act 2001

{4 The voling shares of a company constitute one ¢lass unless divided into separate classes.

{5) The person’s votes divided by the total votes in the body corparate or scheme multiplied by 100.

{6) Include detals of,

(@ any relevant agreement o other circumstances because of which the change in relevant interest occured.  If
subsection 6718(4) applies, a copy of any document setting out the terms of any refevant agreement, and a
statement by the person giving full and accurate details of any confract, scheme or arrangement, must accompany
this form, together with a wiitten statement certifying this contract, scheme or arrangement; and

(B) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities 10 which the relevant intgrest refates (indicating clearly the particular securities
to which the qualification applies).

See the definiion of “relevant agreement’ in section 9 of the Corporations Act 2001,

3] Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquirad has, o may, hecome entifled to receive in relation to that acarisifion. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantal
holder or its associate in relation to the agquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquired. ’

{8) if the substantial holder is tnable to determine the identity of the person (eg if the relevant interest anises hecause of an option)
wiite “wnknown”.

(&) Give details, if appropriate, of the present association and any change in that assocciation since the last substantial holding

notice,
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Sigma Pharmaceuticals Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais . Director
Sign here Date: 1 Nov 2012

Table 1 - Related bodies corporate

The following enlities are associates of Allan Gray Australia and each ofher by virve of being related bodies corporate.

Orbis Holdings Limited

Orbis World Limited

Orhis Investment Management Limited (OIML)
Orhis Asset Management Limited {OAML)
Orbis Administration Limited

Orbis investment Research Limited

Orbis Investment Advisory (Horg Kong) Limited

Triple Blug Holdings Limited
Pictet Overseas Trust Corporation and Pictet Trustee Company SA

Tahle 2 - Funds
An entity within the Group acls as investment manager for some o ali of five assets in the following funds.

Orhis Mansfigld Street Properties Ltd

Orbis Investment Managemant (BVI) Limited (OBIVL)

Orbiz Investment Advisary Pty Limited
Allan Gray (Holdings) Pty Limited
Allan Gray Australia Pty Limited

Orbis Client Services (Canada) Limited
Orbig Holdings (UK) Limited

Orbig Investment Management (Europe) LLP

No | Fund name Investment | Ref. Registered Holder Persons entitied to be registered
Manager Code holder
1 Allan Gray Australia Equity Fund (formerly | Allan Gray SMEF | Citibank N.A (Citi) as nominee of Citi as nominee of SMEF
Orbis/aM Australia Equity Fund) Ausiralia SMEF
(AGA)
2 Warakirri Endeavour Fund AGA SMWK | AMZ Nominees Ltd as nominea of | ANZ Nominges Ltd as nominee of
SMWIK SMWK
3 Crbis Global Equity Fund (Aust. OIML GAPL | Citi {HK) as nomines of GAPL Citi (HK) as nominee of GAPL
Renistered) '
4 | Orhis Global Equity Fund Limited QML OGEF | Citigroup Pty Ltd as nominee of Citigroup Pty Ltd a8 nominge of
OGEF QOGEF
L Orbis Optimal SA Furd Limited OIML QSAP | Citigroup Pty Ltd as nominee of Citigroup Pty Lid as nomineg of
‘ QBAP QSAP
6 Orbis SICAV —Global Equity Fund OIML SGPL | Citigroup Pty Ltd a5 nominee of Citigroup Pty Ltd as nominee of
SGPL SGFL
7 | Orhis Optimal Global Fund LP OAML QOLF | Citigroup Pty Ltd as nominge of Citigroup Pty Ltd as nominee of
OOLP QQLP
2 Drhis Asia ex-Japan Fund QBVIL XJPL Citigroup Pty Ltd a3 nominee of Citigraup Pty Ltd as nominee of
XJPL XJPL
9 Intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominees AustraliaLtd | JP Morgan Nominges Australia Lid
as nomingee of SMIA as nominee of SMIA
10 | Construction and Building Unions AGA SMCB | National Nominges (NAB NAB Custadian Services as
Superannuation Fund Custodian Services) as nominee nominee for SMCEB
for SMCE
11 | HESTA Superannuation Fund AGA SMHT | JP Margan Nominees Australiabitd | JP Morgan Nominees Australia Ltd
a5 nominge of SMHT as nomineg of SMHT
12 | Hostplus Superannuation Fund AGA SMHP | JP Morgan as nominee of SMHP JP Morgan Nominees Australia Ltd
as norminee of SMHP
13 | Russell Ausiralian Opportunities Fund AGA SMRI SSAL as nominee of SMRI S5AL as nominge of SMRI
14 | Orbis International Equity LP OAML IELP Gitigroup Pfy Ltd as nominee of Citigroup Pty Ltd as nominee of
IELP IELF
15 | Catholic Superannuation Fund AGA SMCS | NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nominge of Citigroup Pty Ltd as nomines of
USLP USLP
17 | Qantas Superannuation Plan AGA SMOS | JP Morgan Nominees Australia Ltd | JP Margan Nominees Australia Ltd
as naminge of SMQS ag nomines of SMQS
18 | Maritime Super AGA SMMS | NAB Custodian Services as NAB Custodian Services as
nominee for SMMS nominee for SMMS
19 | Warakim Australian Equilies Pensions AGA SMWA | aANZ Nominees Ltd as norinee of | ANZ Nominges Lig as namings of
and Charities Fund SMWA SMWA
20| Non-Government Schools AGA SMNG | 53AL a5 nominea for SMNG SSAL as nominges for SMNG
Superannuation Fund
21 | Allan Gray Australia Opportunity Fund AGA SMSF | citi as nominee for SMSF Cit as normines for SMSF
(formerly Orbis/SM Australia Opportunity
Fund)
22 | REST Superannuation Fund AGA SMRT | $8Al as nominee for SMRT S3AL as nominees for SMRT
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Table 3 - Change in relevant interest

Trade Date Reference Code Action No of security Consideration
05 Sep 12 to 30 Oct 12 SMCB Sell -2,300,090 -§ 1,537,839
05 Sep 12 to 30 Oct 12 SMCS Sell 1,101,213 -§ 736,296
05 Sep 12 to 30 Gct 12 SMEF Sell -3,443,0M -$ 2,300,938
05 Sep 12 to 30 Oct 12 SMHP Sell -1,492 817 -$ 998,016
055ep 1210 30 Ot 12 SMHT Sell -1,867,520 -§ 1,248,675
05 Sep 12 to 30 Cct 12 SMIA Sell -525,433 -$ 351,081
05 Sep 12 to 30 Oct 12 SMMS Sell 782,736 -5 522,978
08 Sep 1210 30 Oct 12 SMNG Sell -1,616,772 -$ 1,080,814
05 Sep 120 30 Oct12 SMas Sell 524,888 £ 551,163
10 Sep 12 to 30 Ot 12 SMRI Sell -266,363 -$ 176,161
05 Sep 12 to 30 Oct 12 SMRT Sell -649,731 5434122
17 Sep 12 SMSF Sell -149,526 -5 104,294
13 Sep 1210 28 Sep 12 SMWA Buy 677,503 $ 450,605
27 Sep 12 to 30 Oct 12 SMWEK Buy and Sell 54,070 $34,993
Total -14,288,497 -$ 9,656,781

Trades on market, unfess cthenwise stated

Table 4 - Present relevant interest

Reference Code Total no of securities
SMCE 21,000,254
SMCS 8,302,333
SMEF 30,555,056
SMHP : 10,519,694
SMHT 16,999,157
SMIA 4,751,730
SMMS - 5911112
SMNG 13,559,833
SMRS 7,668,380
SMRI 3,983,529
SMRT 6,318,638
SMSF 479,297
SMWA 785,883
SMWK 192,406

Total 131,028,302




