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Clarification of previous announcement dated 19 February 2013

Company Insight — TGP Construction & DZP Update, Investment Value

In the transcript of a Company Insight interview released to the ASX on 19 February we
referred to drilling on the Caloma Two deposit with the following:

“Caloma Two could be roughly the same size as the Wyoming Three deposit at around
one million tonnes. Its grade may even be as high as 2.5g/t and still has upside as there
is a lot more drilling to do, then we have to compile the geology and do the resource
estimate”.

“The current 800,000 ounce resources base for the TGP are contained in the Wyoming
One, Wyoming Three and Caloma deposits and there will be scope to convert more of
these resource ounces into reserves as we proceed into production. As | said, the
Caloma Two deposit is not included in that number and a best guess for Caloma Two
would be to provide at least up to another 50,000 to 80,000 ounces”.

To date there have been 185 RC and 14 diamond core holes drilled in to the Caloma Two
deposit and while no JORC Code classified resource statement has been issued, the Company
has a good understanding of the geology and mineralisation and is at a far more advanced
stage than a conceptual exploration target.

However to comply with the strict interpretation of JORC Code reporting (JORC Code 2004,
clause 18) we advise the following:

Based on extensive drilling, and analogy to the nearby defined Mineral Resources with
the Caloma, Wyoming One and Wyoming Three deposits, the Caloma Two deposit is
currently considered to have an exploration target of 0.8 to 1.2 million tonnes grading 1.8
to 2.2g/t gold, containing 45,000 to 85,000 ounces of gold.

The potential quantity and grade are conceptual in nature, and there has been
insufficient exploration to define a Mineral Resource and it is uncertain that further
exploration will result in the determination of a Mineral Resource.

Competent Person

Unless otherwise advised above, the information in this report that relates to exploration results, mineral resources and ore reserves is based
on information compiled by Mr D | Chalmers, FAusIMM, FAIG, (director of the Company) who has sufficient experience which is relevant
to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.
lan Chalmers consents to the inclusion in this report of the matters based on his information in the form and context in which it appears
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Disclaimer

This report contains certain forward looking statements and forecasts, including possible or assumed reserves and resources, production
levels and rates, costs, prices, future performance or potential growth of Alkane Resources Ltd, industry growth or other trend projections.
Such statements are not a guarantee of future performance and involve unknown risks and uncertainties, as well as other factors which are
beyond the control of Alkane Resources Ltd. Actual results and developments may differ materially from those expressed or implied by these
forward looking statements depending on a variety of factors. Nothing in this report should be construed as either an offer to sell or a
solicitation of an offer to buy or sell securities.

This document has been prepared in accordance with the requirements of Australian securities laws, which may differ from the
requirements of United States and other country securities laws. Unless otherwise indicated, all ore reserve and mineral resource estimates
included or incorporated by reference in this document have been, and will be, prepared in accordance with the JORC classification system
of the Australasian Institute of Mining, and Metallurgy and Australian Institute of Geosciences.

Mineral Resource and Ore Reserve Statement December 2012

Dubbo Zirconia Project — Mineral Resources (2011)

Toongi Tonnage ZrO, HfO, Nb,Os Ta,0s5 Y,03 REO U3Og

Deposit (M1) (%) (%) (%) (%) (%) (%) (%)
Measured 35.70 1.96 0.04 0.46 0.03 0.14 0.75 0.014
Inferred 37.50 1.96 0.04 0.46 0.03 0.14 0.75 0.014
TOTAL 73.20 1.96 0.04 0.46 0.03 0.14 0.75 0.014

These Mineral Resources are based upon information compiled by Mr Terry Ransted MAusIMM Alkane Chief Geologistd) who is a competent person as defined in the 2004 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Terry Ransted consents to the inclusion in the report of the matters based on his information in
the form and context in which it appears. The full details of methodology were given in the 2004 Annual Report.

Dubbo Zirconia Project — Ore Reserves (2012)

Toongi Tonnage Zr0, HfO, Nb,Os Ta,0s Y,03 REO
Deposit (Mt) (%) (%) (%) (%) (%) (%)
Proved 8.07 1.91 0.04 0.46 0.03 0.14 0.75
Probable 27.86 1.93 0.04 0.46 0.03 0.14 0.74
Total 35.93 1.93 0.04 0.46 0.03 0.14 0.74

These Ore Reserves are based upon information compiled by Mr Terry Ransted MAusIMM (Alkane Chief Geologist) who is a competent person as defined in the 2004 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The reserves were calculated at al.5% combined ZrO,+Nb,05+Y,03;+REO cut off using costs
and revenues defined in the notes in ASX Announcement of16 November 2011. Terry Ransted consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.

Tomingley Gold Project — Mineral Resources (2012)

DEPOSIT MEASURED INDICATED INFERRED TOTAL

Top Cut Tonnage Grade Tonnage Grade Tonnage Grade Tonnage Grade Gold
2.5x2.5x5.0m model (t) (g/t) (t) (g/t) t) (g/t) (t) (g/t) (koz)
Wyoming One 2,316,550 2.2 890,340 2.2 3,117,350 17 6,324,240 1.9 3924
Wyoming Three 642,470 2.0 63,225 2.0 102,820 1.3 808,510 1.9 49.9
Caloma 2,690,530 2.3 567,860 2.1 2,194,490 1.9 5,452,870 2.1 369.4
Total 5,649,550 2.2 1,521,420 2.1 5,414,660 1.8 12,585,630 2.0 811.7

These Mineral Resources are based upon information compiled by Mr Richard Lewis FAusIMM (Lewis Mineral Resource Consulting Pty Ltd) who is a Competent Person as defined in the 2004
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Richard Lewis consents to the inclusion in the report of the matters
based on his information in the form and context in which it appears. The full details of methodology are given in the ASX Report dated 25March 2009 and 2 October 2010, and this
announcement

Tomingley Gold Project — Ore Reserves (2011)

DEPOSIT PROVED PROBABLE TOTAL
Tonnage Grade Tonnage Grade Tonnage Grade Ounces
(®) (g/t) ® (9/t) (®) (9/t) (minable)
Wyoming One 1,700,000 1.6 200,000 1.3 1,900,000 1.6 94,500
Wyoming Three 500,000 1.6 0 0.0 500,000 1.6 28,100
Caloma 1,100,000 2.3 100,000 1.7 1,200,000 2.2 86,500
Total 3,300,000 1.8 300,000 1.5 3,600,000 1.8 209,100

These Ore Reserves are based upon information compiled under the guidance of Mr Dean Basile MAusIMM (Mining One Pty Ltd) who is a competent person as defined in the 2004 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The Reserves and Resources are estimated at an effective A$1,540 per ounce gold price. Dean
Basile consents to the inclusion in the report of the matters based on the information in the form and context in which it appears. The Caloma reserves are based on the 2009 resources, not the
updated resources

Peak Hill Gold Mine — Mineral Resources (2011)

DEPOSIT MEASURED INDICATED INFERRED TOTAL
0.5g/t gold cut off Tonnage Grade Tonnage Grade Tonnage Grade Tonnage Grade k oz
® (a1t) ® (aft) (t) (9/t) (t) (aft)
Proprietary 9,440,000 1.35 1,830,000 0.98 11,270,000 1.29 467.4
3.0g/t gold cut off Tonnage Grade Tonnage Grade Tonnage Grade Tonnage Grade k oz
® (9t) (® (9/t) (® (git) (®) (aft)
Proprietary 810,000 4.40 810,000 4.40 114.6

These Mineral Resources are based upon information compiled by Mr Terry Ransted MAusIMM (Principal, Multi Metal Consultants Pty Ltd) who is a competent person as defined in the 2004
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Terry Ransted consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears. The full details of methodology were given in the 2004 Annual Report

Wellington — Galwadgere — Mineral Resources (2011)

DEPOSIT MEASURED INDICATED
0.5% Cu cut off Tonnage Grade Grade Tonnage Grade Grade
® (% Cu) (aft) ® (% Cu) (@f
Galwadgere - - 2,090,000 0.99 0.3

These Mineral Resources are based upon information compiled by Mr Terry Ransted MAusIMM (Principal, Multi Metal Consultants Pty Ltd) who is a competent person as defined in the 2004
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Terry Ransted consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears. The full details of methodology were given in the 2005 Annual Report



