
Indaba Mining 

Conference 
February 2013 

Ampella Mining Limited (ASX Code: AMX) 
ABN:  59 121 152 001 



Disclaimer 

Summary information 

The information contained in this presentation or subsequently provided to any recipient of this presentation whether orally or in writing by or on behalf of Ampella Mining Limited 
(Ampella) including by its respective employees, agents or consultants (Information) is provided to the recipients on the terms and conditions set out in this notice. 

The purpose of this presentation is to provide recipients with summary information relating to Ampella. This presentation has been prepared by Ampella and each recipient must 
make his/her own independent assessment and investigation of Ampella and its business and assets and should not rely on any statement or the adequacy and accuracy of the 
Information.  

The Information is of general background and does not purport to be complete. It should be read in conjunction with Ampella’s other periodic and continuous disclosure 
announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au. 

Not an offer of securities or financial product advice 

This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security in Ampella and neither this presentation nor anything 
contained in it shall form the basis of any contract or commitment. 

The distribution of this presentation in jurisdictions outside Australia may be restricted by law and any such restrictions should be observed. Any failure to comply with such 
restrictions may constitute a violation of applicable securities laws. In particular, this presentation may not be released or distributed in the United States. This presentation does 
not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. Any securities described in this presentation have not been, and will not be, 
registered under the US Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not subject to, registration under the US 
Securities Act and applicable US state securities law. 

This presentation is for information purposes only and is not financial product or investment advice, nor a recommendation to acquire Ampella shares. It has been prepared 
without taking into account the objectives, financial situation or needs of individuals.  

Forward-looking statements 

This presentation contains references to certain intentions, expectations and plans of Ampella and other “forward-looking statements” that are based on current expectations. 
These statements are not guarantees of future performance, are subject to risks and uncertainties and may or may not be achieved. 

The performance and operation of Ampella may be influenced by a number of factors, many of which are outside the control of Ampella. No representation or warranty, express 
or implied, is made by Ampella or its respective directors, employees, officers, agents, consultants or advisers that intentions, expectations or plans will be achieved either totally 
or partially or that any particular rate of return will be achieved. 

The forward looking statements only speak as at the date of this presentation and, other than as required by law of applicable jurisdictions, Ampella disclaims any duty to update 
forward looking statements to reflect new developments. 

Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance. 

Competent Person’s statement 

Unless otherwise indicated, mineral exploration, resource and reserve estimates contained in this document have been prepared in accordance with the 2004 edition of the Joint 
Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves (JORC Code). 

The Information that relates to exploration results is based on information compiled by Dr Paul Kitto, who is a member of the Australian Institute of Geoscientists. Dr Kitto is 
employed by Ampella.  

Dr Kitto has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a Competent 
Person as defined in the JORC Code. Dr Kitto consents to the inclusion of the matters based on information in the form and context in which it appears.  

The Information that relates to mineral resources for the Konkera Gold Prospect is based on information compiled by Mr Don Maclean. Mr Don Maclean is a consultant from 
Ravensgate Mineral Industry Consultants, an independent consultancy group specialising in mineral resource estimation, evaluation and exploration. Mr Don Maclean is a 
Member of the Australian Institute of Geoscientists. He has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the 
activity which he is undertaking to qualify as a Competent Person as defined in the JORC Code. Mr Don Maclean consents to the inclusion in this report of the matters based on 
information in the form and context in which it appears. 
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 Board restructure complete 

 On-ground management team with 100+ years African experience 

 Strong cash position 

 Infill drilling on Konkera resource complete 

 New exploration prospects identified and drilling commenced 

 150 kilometres of unexplored shear zone 

 Permits covering 3,250 km2  in Burkina Faso  

 3.1M ounces gold in JORC Resource  (see Competent Persons Statement page 2) ASX 

Announcement dated 10 November 2011) 



Corporate Overview 
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New Board Restructure complete - Directors 

Peter Mansell 

Non Executive Chairman  

(Legal, ASX 100 experience) 

Dr Paul Kitto 

Managing Director  

(Geology) 

Michael Anderson 

Non Executive Director  

(Geology / Corporate) 

Ronnie Beevor 

Non Executive Director 

(Finance) 

Ron Renton 

Non Executive Director 

(Mining / Engineering) 

Experienced Management Team 

Drew Totterdell 

General Manager Finance & 

Corporate Development 

Neil Hackett 

Company Secretary 

Jean Luc Roy 

Chief Operations Officer 
Simon Ford 

Study Manager 

Tony Rudd 

Exploration Manager 

Strong local employment – 64 local full time employees,  

~300 local casual employees 



Corporate Overview 
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ASX Listed       Ampella Mining Limited (ASX: AMX) 

Shares on Issue           247.5M 

Options              4.7M 

Fully Diluted            252.2M 

Market Capitalisation: (18th January 2013)     A$98.5M 

Cash at Bank: (30th  September 2012)      A$35.4M 

Substantial Shareholders: (>5%; 14th January 2013 ) 

Taurus Funds Management         12.55% 

Commonwealth Bank of Australia       7.9% 

Acorn Capital            6.6% 
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Burkina Faso 

• 22% of the gold-rich 
Birimian Greenstones 

• 7 new gold mines since 
2007* 

• Africa’s 4th largest gold 
producer* 

• Over 50M ounces gold 
resources discovered* 

• Ampella permits ~3250 
km2  

– Batie West Project 

– Madougou JV 

– Doulnia JV 
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* 2012 Mining Journal – Burkina Supplement 



Burkina Faso - Country Overview 

• Stable Democracy since 1987: 

– Recent parliamentary and municipal elections completed Dec. 2012  

– Presidential elections held 2010 (5 year terms) 

• Burkina Faso 3rd most attractive destination for mining in Africa 

after Botswana and Ghana (2011/12 Fraser Institute Survey*.) 

• Regulatory Regime: 

– Mining Act based on Western Australian legislation 

– Government supportive of mining 

– 10% Govt. Free Carry 

– 17.5% Corporate Tax Rate for Miners, (27.5% for Other Industries),  

– 5% Royalty (Tiered rate based on gold price - max. 5%) 

 
     * 2012 Mining Journal – Burkina Supplement 
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Exploration  - Recap 

• Batie West Project Acquired Sept. 2008 

• Maiden Resource 1.2M oz Au Jan. 2010# 

• Resource Update 2.2M oz Au Feb. 2011@ 

• Current JORC Resource 3.1M oz Au* (Nov 2011) 

• Previously Unexplored Package 

• 150 km shear zone 

• Gold occurrences along and off shear zone 
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*  see Competent Persons Statement P2, ASX release Nov 2011 

@  see Competent Persons Statement P2, ASX release Feb 2011 

 #  see Competent Persons Statement P2, ASX release Jan 2010 



Exploration highlights 

• Completion of sample 

preparation facility greatly 

reducing assay results timing 
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Exploration highlights 

2012 Drilling Highlights: 

• Konkera: 

• 15m @ 10g/t Au 

• 50m @ 4.7g/t Au  

• 21m @ 8.7g/t Au 

• Wadaradoo 

• 74m @ 2.6g/t Au 

• 9m @ 5.9g/t Au 

• 7m @ 8.0 g/t Au 

• Torkera  

• 11m @ 8.2 g/t Au  

• 7m @ 3.2 g/t Au 

• 12m @ 2.5 g/t Au   

• Foumbiri:  

• 11m @ 5.3g/t Au  

• 10m @ 4.8g/t Au 
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• Doubema  

• 12m @ 16.1g/t Au 

•  9m at 11.9g/t Au  

 



Infill Drilling 
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• Konkera resource 

infill drilling 

program completed 

2012 

• Resource update 

pending 



2013 Exploration Focus 

• Focused exploration over 12 permits covering 3,250km2  

• Targeting intrusion related, deeply weathered, free milling 
material 

• 140,000m drilling planned for 2013 

• Planned exploration budget of ~$12M subject to results 

• 8 Primary target areas identified following review of 
geochemistry and geophysics during wet season: 
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1. River Crossing 

2. Wadaradoo 

3. Amimbiri 

4. Napelepera 

 

 

 

5. Konkera South 

6. Torkera 

7. Kaldera/Gongombili 

8. Bator 
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2013 Exploration Focus 

WADARADOO 

AMIMBIRI 

RIVER X-ING 

KONKERA STH 

NAPELEPERA 

GONGOMBILI TORKERA 
BATOR 

Exploration Targets: 

1. River Crossing 

2. Wadaradoo 

3. Amimbiri 

4. Napelepera 

 

Primary target characteristics: 

• Deeply weathered 

• Oxide to 100 metres 

• Intrusive related 

• Free milling material 



2013 Exploration Focus 
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GHANA 

COTE  
D’IVOIRE 

WADARADOO 

FOUMBIRI 

DOUBEMA 

AMIMBIRI 

KONKERA 

GAOUA 

BATIE 

BATOR 

RIVER X-ING 

KONKERA STH 

NAPELEPERA 

GONGOMBILI 

MIDEBDO 

Gold (ppb) 
500 to 25,000 
100 to 500 
50 to 100 
25 to 50 
15 to 25 

TORKERA 

• High level gold 

readings from initial 

geochemical analysis 

• First time areas have 

been drilled 

• Active artisanal 

workings on highly 

prospective areas 
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PFS & Metallurgy 

• PFS to be released following inclusion of additional free milling 

ounces being currently targeted through current exploration program 

• Environmental Impact Assessment Study being finalised for Burkina 

government submission 

• PFS Infill drilling completed December 2012, resource update pending 

• Completion of sample preparation laboratory enables quicker 

processing of drilling data 

• Metallurgical test work being undertaken for PFS and DFS 

• Major spends on PFS completed, initial work already undertaken for 

DFS 
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PFS & Metallurgy 

• PFS Target Strategy:  

 

– Identification of additional 300-400,000 mineable ounces to 

current resource 

– Initial 3 years of free milling material 

– Deferral of building the float and regrind circuit to year 2-3 

– Average 150,000 p.a  oz gold production over LOM 

– 9+ year mine life 

– 3 Mtpa plant using CIL and Float and Regrind technology 
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PFS & Metallurgy 

• PREVIOUS Metallurgical break-up of PFS in-pit resource: 

 

 

 

 

 

• TARGET Metallurgical break-up of targeted in-pit resource base through an 

additional 300-400,000 mineable ounces: 
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Process Source % of Resource Recovery LOM Recovery 

CIL Konkera, Kouglaga ~25% ~ 95% 

~ 85% CIL/Float & Regrind Konkera North ~40% ~ 91% 

CIL/Float & Regrind Konkera Main/East ~35% ~ 71% 

Process Source % of Resource 

CIL Konkera, Kouglaga ~45% 

CIL/Float & Regrind Konkera North ~30% 

CIL/Float & Regrind Konkera Main/East ~25% 



Konkera 3.1Moz Resource 

Metallurgical Results – in pit resources 
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Regrind (5%) 
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(88-98% Range) 
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(95% with partial oxidation) 
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(95% with partial oxidation) 
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Regrind (5%) 
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Metallurgy 

• Processing includes Carbon-in-Leach and Float/Regrind 

Technology 

• Metallurgical make up of refractory component of ore body: 

– Gold fine grained and associated with pyrite (i.e. reports to sulphides) 

• Float & Regrind: 

– Flotation:  Utilised to recover ~94% of the gold to a concentrate containing 

5% of the original mass 

– Regrind:  grinds the gold rich flotation concentrate to approx. 10-12 microns 

for processing through a separate CIL circuit 

– Flotation tails sent to CIL for additional recovery 

 Examples of similar technology being used: 

• Centamin:   Sukari Project, Egypt.  ~12 microns 

• Centerra:   Kumtor Project, Kyrgyz Republic.  ~ 8 microns  

• Metallurgical recovery test work ongoing 
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Appendix - JORC Resource Table 
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RESOURCE CATEGORIES 

  Indicated Inferred Total 

Au  

Cut-off 
Tonnes* 

Grade 

(g/t Au)* 
Ounces Tonnes* 

Grade (g/t 

Au)* 
Ounces Tonnes* 

Grade 

(g/t Au)* 
Ounces 

                    

0.5 30,018,179 1.6 1,502,484 31,774,248 1.5 1,571,737 61,792,425 1.6 3,074,389 

1.0 20,765,638 1.9 1,272,594 21,870,064 1.9 1,326,235 42,635,702 1.9 2,598,983 

2.0 6,693,493 3.0 637,394 7,216,471 2.9 667,094 13,909,965 2.9 1,304,495 

                    

Independent Mineral Resource Estimate (JORC) – Nov 2011 

(*Rounding applied; 10-18 g/t Au top-cut) 

Competent Person is Don Maclean, see page 2 for Competent Person Statement 

Largest single undeveloped gold resource in Burkina Faso# 

#At 1 g/t gold cut-off 



APPENDIX - COMMUNITY & ENVIRONMENT 

AMBULANCE 
DRINKING WATER 

SPORTING TEAMS 

CLINIC 

EMPLOYMENT 

• Ampella endeavours to honour 

and exceed its social and 

corporate responsibilities  

• Community initiatives & support 
 34 schools fresh drinking water 
 local health services 
 employment (circa 300) 
 local sports teams 
 infrastructure (roads, 

telecommunication etc.) 
 local authorities 
 health clinic, paramedic and 

ambulance on site 

• Developed world safety record 



Appendix - Example Metallurgy Flowsheet 
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Crushing & 

Grinding 

3mtpa 

 

Flotation 

3mtpa 

Concentrate 

Regrind 

0.15mtpa 

Concentrate CIL 

0.15mtpa 
CIL 

3mtpa 

Gold Production 

Tailings 

Free 
Milling Ore 

Flotation Concentrate (5%) 

Tails 



Appendix – Analyst Coverage 

Analyst Institution 

Steuart McIntyre Royal Bank of Canada 

Levi Spry GMP 

Reg Spencer Cannacord Genuity 

Troy Irvin Argonaut 

Stephen Gorenstein Merrill Lynch 

Michael Slifirski Credit Suisse 

Lee Bowers Macquarie Bank 

Alex Passmore Patersons 

James Wilson 
John Meyer 

RBS Morgans 
SP Angel 
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Ampella Mining Limited 
Suite 22, 513 Hay Street 
Subiaco  6008 
Western Australia 
 
 
Telephone:     + 61 8 6142 0980 
Facsimile:      + 61 8 9200 1879 
Email:             info@ampella.com.au 
Web:     ampella.com.au 
 
 
Dr Paul Kitto  
Managing Director 
 
Mr Drew Totterdell    
General Manager Finance & Corporate Development 

mailto:info@ampella.com.au

