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Establishing of new Subsidiaries

Australia New Agribusiness & Chemical Group Ltd (the Company) is planning to establish
two wholly owned subsidiary in Australia as follow:

1. Australia Venus Phosphate Fertiliser Pty Ltd will be a wholly owned subsidiary
primarily involved as an investment company in undertaking and developing
phosphate resources and in the downstream production of phosphates and phosphate
based products;

2. Australia Mercury Glass Pty Ltd will be a wholly owned subsidiary for the purpose of
setting up new business of glass manufacturing business for building and construction
markets in Brisbane.
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