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HIGHLIGHTS 

 

Production  

• Quarterly silver bullion production of 209,671oz 
(September Quarter: 229,670oz), in line with published 
guidance.  

• Leaching inventory maintained at ~600,000oz at Quarter-
end (September Quarter: ~625,000oz). 

• 4 out of 12 cells now stacked on Leach Pad 4, with 
irrigation already delivering first silver. 

• Mining progressed to RL 485m exposing next six months 
of high grade ore delivery. 

• Production guidance of 1.0 to 1.2Moz confirmed for 
FY2013, and targeting 1.1 to 1.4Moz in CY2013. 

• January production impacted by unexpected lack of 
availability of Drill and Blast contractor and recent heavy 
rains in SE Queensland. 

Exploration 

• Twin Hills drilling improves confidence in south end of 
resource area and highlights potential southern strike 
extension. 

Corporate 

• Existing hedging and pre-paid facility with Credit Suisse 
extended for a further seven months until July 2013, 
comprising: 

o Forward sales totalling 118,500oz of silver over a 7-
month period at an average price of A$31.33 per 
ounce; and 

o A pre-pay arrangement realising A$2M in up-front 
cash, to continue exploration activities and provide 
general working capital. 

• Performance Rights and Long Term Incentive (LTI) scheme 
implemented for all employees to incentivise and reward 
loyalty, commitment and achievement. 
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OVERVIEW 
 
Silver production from the Texas Operations for the 
December Quarter was in line with published guidance at 
209,671oz (September Quarter: 229,670oz), and at the end 
of the Quarter, the leachable silver inventory stood at 
approximately 600,000oz. 
 
A key achievement for the Quarter was the successful 
commissioning and commencement of silver production from 
the newly completed Leach Pad 4 (LP4) – the largest leach 
pad now in production at the Twin Hills mining operation. 
 
The commencement of production from this new pad – which 
will effectively double the total area under irrigation  – 
represents a major boost to the Company’s production 
profile and puts Alcyone on track to achieve its forecast 
production target for the 2013 financial year of 1.0 – 1.2Moz. 
 
However, as outlined last year, the December Quarter did 
present some challenges for the mining operation, with 
production temporarily impacted by equipment breakdowns 
within the mining fleet (see ASX Announcement – 19 
December 2012). At Quarter-end these issues had been 
resolved, and the Company has implemented a number of 
measures to overcome the production shortfall and minimise 
the impact of similar events in the future. 
 
Since then, production during January has been impacted by 
some unexpected issues with the availability of the Drill & 
Blast Contractor and, subsequently the cyclonic rain that has 
hit South East Queensland over the past week.  
 
The Company is currently undertaking a review of the Texas 
operations to identify additional operational and capital 
improvements that can be made to increase throughput and 
also maximise mining fleet availability in future.  
 
Cash reserves were $1.98 million at 31 December 2012, 
after taking into account the repayment of the final instalment 
of the Credit Suisse pre-pay arrangement. As a result of the 
recent shortfalls in budgeted production, the Company is 
considering a number of funding options to supplement its 
cash reserves during the March quarter.  
 
1.0 OPERATIONS 
 
1.1 Texas Operations 

  
Stacking and irrigation of the newly constructed Leach Pad 4 
(LP4) commenced during the Quarter. The first 5-metre 
bench has been completed on Cells 1 to 4, and the 
breakthrough of silver enriched solution has already 
occurred from these cells. Stacking of Cell 5 was underway 
at Quarter-end, with the remaining seven cells to be 

progressively filled to complete the first 5-metre bench 
across the entire leach pad. 
 

 
 
By the time this first 5-metre bench is completed across all 
12 cells in approximately July 2013, there will be over 
72,000 square metres under irrigation on this leach pad. 
 
Both LP3 and LP4 have now been fully integrated into the 
production cycle,. Once the first bench on LP4 has been 
completed, there will be over 140,000 square metres under 
irrigation across the Texas Operations. Leach Pads 1 to 4 
will now provide enough stacking capacity for at least 18 
months of operations at current production rates, and 
Alcyone will continue to focus on delivering efficiencies and 
enhancements with the longer term stacking sequence. 
 
The December 2012 Quarter delivered production of  
209,671oz, in line with the previously advised guidance of 
between 200,000 and 220,000oz of silver. This compares 
with production for the September Quarter of 229,670oz. 
 
Production in the latter part of the December Quarter was 
below budget, mainly due to equipment breakdowns in the 
mining fleet which resulted in mining operations being limited 
for a period of 18 days and a shortfall in high grade ore 
deliveries to the ROM pad during this period.  
 
During this period, the processing plant was temporarily fed 
from lower grade ROM stockpiles dating back to the pre-
Alcyone period of operations at Texas, rather than higher 
grade ore from the Twin Hills mine. The grade of this ore 
parcel was below forecast based on previously assayed ore 
grades from the stockpile, resulting in a short-term impact on 
the overall level of ounces produced. 
 
To recover the mining shortfall, the second excavator in the 
Company’s mining fleet was commissioned, two extra trucks 
were hired and the mine moved to 24-hour operations. 
 
By the end of December 2012, the mining operation had 
advanced to RL 485m, representing the next major ore 
mining sequence at the Twin Hills open pit. This will provide 
the ore supply for the Texas operations over the balance of 
FY2013, with approximately 2 million ounces scheduled to 
be mined before the end of the financial year. 
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Production during January was affected by the unexpected 
lack of availability of the Drill & Blast Contractor over the 
Christmas and New Year period, as well as by the recent 
cyclonic weather which has lashed South East Queensland. 
 
While there was minimal damage to site operations the 
intensity of the rain has diluted silver grades in the leach 
ponds, impacting recoveries. In addition the delivery of 
consumables, including explosives, cyanide and parts to site 
has been delayed. 
 
Despite these short-term issues, the Company remains 
confident that, with the exposure of higher grade ore in the 
pit and the successful commissioning of LP4, it will meet its 
previously announced production guidance for FY 2013 of 
1.0-1.2 million ounces of silver bullion.  
 
1.2 Mt Gunyan  
 
During the Quarter, work continued as part of the Feasibility 
Study on development of the Mt Gunyan deposit, located 
4km east of the Twin Hills Mine. This follows a positive 
Scoping Study completed last year based on an updated 
Mineral Resource of 3.9 million tonnes grading 55g/t Ag 
for 7.0 million ounces of contained silver (Appendix 2, 
Table 1). 
 
The Mt Gunyan deposit is expected to become a second key 
source of ore to the Twin Hills operation, providing an 
important organic growth opportunity for Alcyone. The results 
of the Feasibility Study are expected to be received by the 
middle of CY2013.  
 
2.0 EXPLORATION 

 
Figure 1: Texas Project Location Plan 

Reverse Circulation (RC) drilling was undertaken at Twin 
Hills during the Quarter, aimed at increasing the confidence 
level of the southern end of the resource model and 
exploring for further extensions to the south of the current 
known limits of the mineralisation. As demonstrated in the 
attached tables, both objectives were achieved. 
 
Results from Holes THRC 37 to 40 (Tables 1 and 2) were 
drilled into the southern portion of the existing Twin Hills 
resource area, and highlighted some potential near-surface 
mineralisation. These results have increased confidence in 
this section of the Twin Hills Mineral Resource and are likely 

to boost the resource classification in this area from 
Indicated to Measured status. Best intercepts from this 
drilling included: 
 

• Hole THRC37:  
o 2m at 136g/t Ag from surface; 
o 21m @ 57g/t Ag from 28m; and 
o 11m @ 89g/t from 69m.  

• Hole THRC40: 5m @ 116g/t Ag from 37m. 
 

Results from this drilling programme will be incorporated into 
the Twin Hills Resource Model in the coming Quarter, and 
will be further assessed based on their potential to add to the 
Twin Hills Ore Reserve as part of Stage 3 in the overall mine 
planning sequence. 
 
Holes THRC 35, 36 and 41 to 45 were drilled outside the 
current mineralised zone and pit design, and were designed 
to test for potential extensions to the south of the currently 
defined mineralised area.   
 
Assay results from holes THRC35 and 36, which included 
15m at 66g/t Ag from 17m in hole THRC35, provide 
evidence of potential economic near-surface mineralisation 
to the south of the Twin Hills resource and have justified the 
continuation of the drilling programme in this area.  
 
Results from THRC41 to 45, which include 4m @ 86g/t Ag 
from 5m and 6m @ 121g/t Ag from 83m in hole THRC41, 
may assist in extending the Mineral Resource to the south 
and south-east.  
 
All holes from the Twin Hills drilling programme are detailed 
in Tables 1 and 2. 
 
The holes are currently being incorporated into the overall 
Twin Hills geological model, and once completed, these 
results will then be used to target further extension drilling in 
the current calendar year. 
 
 
 
Table 1: Twin Hills RC Holes collar details 

Hole Northing Easting RL 
Azi_ 

Dip Total  
Depth Mag 

THRC033 6807253 330663 441 270° -45° 77 
THRC034 6807210 330632 436 255° -48° 60 
THRC035 6807181 330640 434 260° -75° 70 
THRC036 6807157 330651 431 260° -48° 65 
THRC037 6807450 330594 509 080° -45° 60 
THRC038 6807460 330632 510 260° -70° 55 
THRC039 6807480 330586 510 080° -45° 80 
THRC040 6807500 330597 510 080° -50° 95 
THRC041 6807319 330690 490 193° -83° 105 
THRC042 6807398 330630 491 77° -70° 95 
THRC043 6807347 330715 474 260° -60° 70 
THRC044 6807355 330675 461 280° -60° 65 
THRC045 6807316 330606 464 088° -60° 127 

All coordinates are in GDA94, Zone 55 and determined using handheld GPS; the 
RL is relative to AHD and recorded in a similar way. 
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Table 2: Twin Hills Significant Intercepts  
Hole From To Length Grade 

(g/t Ag) 
THRC035 17 32 15 66 
  42 46 4 78 
  64 68 4 31 
THRC036 35 31 6 36 
THRC037 10 19 9 51 
  23 33 10 37 
  50 60 10 74 
THRC038 20 26 6 31 
  33 38 5 44 
THRC039 0 2 2 136 
  28 49 21 57 
  51 56 5 35 
  59 64 5 88 
  69 80 11 89 
THRC040 0 4 4 50 
  8 21 13 55 
  37 42 5 116 
  67 69 2 51 
THRC041 5 9 4 86 
  17 18 2 50 
  35 37 2 46 
  83 89 6 121 
THRC043 58 63 5 56 
THRC044 36 39 3 60 
THRC045 14 18 4 36 

 
The intercepts in the Table are determined with Twin Hills “ore” boundaries of 
sample grade >= 26g/t. Each intercept can include one sub-26g/t Ag grade sample. 
 
3.0  CORPORATE 
 
Flowing from the review of the Company’s operational and 
capital requirements at the Texas Operations, and as a 
result of the recent shortfalls in budgeted production, the 
Company is considering a number of funding options to 
supplement its cash reserves during the March quarter.  
 
3.1 Credit Suisse Pre-Pay Facility Extended 
 
The final repayment of ounces under the Company’s existing 
$3 million pre-payment facility with Credit Suisse 
International, implemented in November 2011, was 
completed in December 2012, and during the Quarter 
Alcyone agreed to extend this facility through to July 2013. 
 
Under the 7-month Forward Structure and Pre-pay facility, 
Alcyone has agreed to forward sell a total of 79,500 ounces, 
realising A$2m in cash. These ounces are deliverable 
between February and July 2013. Further to this 
arrangement, an additional 118,500 ounces of silver was 
hedged over the period January to July 2013, commencing 
in January 2013 at an average price of A$31.33/oz. The 
facility is a continuation of the arrangements already in place 
and is fully secured by way of the current charge over the 
Company’s assets. 
 

The funds from the extension of the facility will be utilised to 
fund ongoing exploration activities at the Texas Project and 
for general working capital purposes. 
 
3.2  Hedging 
 
During the quarter, Alcyone delivered 148,749 ounces into 
the hedge at an average price of $33.68, and, as discussed 
above, a further 25,692oz as the final repayment on the 
November 2011 Prepay arrangement. 
 
Alcyone now has a total of 523,000 ounces of silver 
deliverable at an average price of $28.17/oz committed 
under the forward sale structure through to September 2013. 
 
3.3 LTI and PERFORMANCE RIGHTS 
 
During the Quarter, Alcyone implemented an Employee 
Performance Rights Scheme for all employees as part of the 
overall Long Term Incentive Scheme. This was in 
accordance with the Scheme previously approved by 
shareholders at the AGM on 25th November 2010. No 
members of the Board are participants in the current 
allocations. 
 
The Scheme is designed to incentivise and reward employee 
loyalty and commitment and appropriately align the goals 
and objectives of the Company with those of its employees. 
 
The Scheme allocates various levels of Performance Rights 
subject to the achievement of agreed targets by both the 
employee and the Company. 
 
4.0  OUTLOOK 
 
The Company’s focus during the March 2013 Quarter will 
remain on completing the production ramp-up at the Twin 
Hills mining operation to achieve the forecast production rate 
of 1.0 – 1.2 million ounces for the 2013 financial year.  
 
 
 
 
 
 
 
Andrew King 
Managing Director 
31 January 2013 
 

 
 
1 Exploration Target: The potential quantity and grade of the Hornet exploration target is conceptual in nature and there has been insufficient exploration to 
define a Mineral Resource Estimate. It is uncertain if further exploration will result in the determination of a Mineral Resource. 
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About Alcyone 
 
Alcyone Resources (ASX Ticker: AYN) re-commenced operations in July 2011 at its Texas Silver & Polymetallic Project in south-east Queensland, 
and is currently ramping up to an initial annualised production level of 1.2 – 1.4Moz per annum.  
 
The Texas Silver & Polymetallic Project includes the Twin Hills Silver Mine and a portfolio of advanced silver and polymetallic base metal exploration 
targets. Alcyone has moved rapidly from acquisition of the Project in November 2009, through re-assessment and feasibility and into production.  
The Company has upgraded the existing 1Mtpa Twin Hills processing plant, including the installation of new crushing circuit and a commercial-scale 
Merrill Crowe silver recovery circuit, which has been successfully commissioned and is now operating at design processing capacity.  
 
Forward-Looking Statement 
 
Certain statements made during or in connection with this communication, including, without limitation, those concerning exploration targets, contain or comprise 
certain forward-looking statements regarding Alcyone’s exploration operations, economic performance and financial condition. Although Alcyone believes that the 
expectations reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations will prove to have been correct. 
Accordingly, results could differ materially from those set out in the forward-looking statements as a result of, among other factors, changes in economic and market 
conditions, success of business and operating initiatives, changes in the regulatory environment and other government actions, fluctuations in metals prices and 
exchange rates and business and operational risk management. Alcyone undertakes no obligation to update publicly or release any revisions to these forward-looking 
statements to reflect events or circumstances after today's date or to reflect the occurrence of unanticipated events.  
 
Competent Person Statement 
 
The information in this report that relates to data used for and the resultant Mineral Resources for the Texas Silver project is based on information compiled by Mr Peter 
Ball who is a Member of the Australasian Institute of Mining and Metallurgy and Director of DataGeo a mining and exploration consultancy. 
 
Mr Ball has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they are undertaking to 
qualify as a "Competent Person" as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. 

Mr Ball consents to the inclusion in this Report of the information compiled in the form and context in which they appear. 
The information in this Report that relates to Exploration is based on information also compiled by Mr Ball. 
 
The information in this report that relates to data used for and the resultant Ore Reserve for the Texas Silver project is based on information compiled by Mr Ian Huitson 
who is a Fellow of the Australasian Institute of Mining and Metallurgy and Director of Mining Solutions Pty Ltd a mining and management consultancy. 
 
Mr Huitson is a mining engineer with over 25 years experience in underground and open pit environments and has sufficient experience which is relevant to this type of 
mineral deposit and mining methodology to qualify as a "Competent Person" as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves”. 
 
Mr Huitson consents to the inclusion in this Report of the information compiled in the form and context in which they appear 
 
 
APPENDIX 1:  TWIN HILLS MINERAL RESOURCE AND ORE RESERVE 
 

Table 1: Mineral Resource – 26.5g/t Ag cut-off 
Category Tonnes Grade 

(g/t Ag) 
Contained 

Silver (Moz) 
Measured 2,151,000 80 5.5 
Indicated 6,152,000 44 8.7 
Inferred 1,045,000 51 1.7 
Total 9,348,000 53 16.0 

 
The Mineral Resource stated in Table 1 is total in situ remaining at end of July 2012 and INCLUDES the Ore Reserve quoted in Table 2 following. 
 

Table 2: Twin Hills Ore Reserve 
Category Tonnes  Grade 

(g/t Ag) 
Contained   

Silver (Moz) 
Recovered 
Silver (Moz) 

Proved 1,860,000 82 4.9 3.2 
Probable 3,690,000 45 5.4 3.5 
Total 5,550,000 57 10.2 6.6 

 
The above Ore Reserve is reported at a cut-off of 26.5g/t Ag and from the base of the pit as at the end of July 2012. The expected recoverable Ag is determined 
at a recovery rate of 65%. 
 
APPENDIX 2: MT GUNYAN MINERAL RESOURCE AND SCOPING STUDY RESULTS 
 

                     Table 1: Mount Gunyan Mineral Resource Estimate >= 30g/t Ag 
 

Class 
 

Tonnes 
Grade 

(g/t Ag) 
Contained 

Silver (Moz) 
Measured 754,000 56 1.3 
Indicated 2,884,000 55 5.2 
Inferred 302,000 48 0.5 
Total 3,940,000 55 7.0 
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Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10. 
 

 
Name of entity 

Alcyone Resources Ltd 

 
ABN  Quarter ended (“current quarter”) 

53 056 776 180  December 2012 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date ( 6 
months)  
$A’000 

1.1 Receipts from product sales and related 
debtors 
 

5,849 11,759 

1.2 Payments for (a)  exploration & evaluation 
 (b)  development 
 (c)  production 
 (d)  administration 

(564) 
- 

(5,943) 
(671) 

(1,084) 
- 

(11,503) 
(1,202) 

1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
 

33 
 

70 
1.5 Interest and other costs of finance paid (3) (5) 
1.6 Income taxes paid - - 
1.7 Other  - - 
  

Net Operating Cash Flows 
 

(1,299) 
 

(1,965) 
  

Cash flows related to investing activities   

1.8 Payment for purchases of: (a)  prospects 
 (b)  equity investments 
 (c)  other fixed assets  

- 
- 

(423) 
 

- 
- 

(1,304) 
 

1.9 Proceeds from sale of: (a)  prospects 
 (b)  equity investments 
 (c)  other fixed assets 

- 
- 
- 

- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other – Environmental & security deposits  (4) (4) 
  

Net investing cash flows 
 

(427) 
 

(1308) 
1.13 Total operating and investing cash flows 

(carried forward) 
 

(1,726) 
 

(3,273) 
  

 
+ See chapter 19 for defined terms. 
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1.13 Total operating and investing cash flows 

(brought  forward) 
 

(1,726) 
 

(3,273) 
  

Cash flows related to financing activities   

1.14 Proceeds from issues of shares, options, etc. (10) 1,137 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings 2,000 2,000 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other (provide details if material) 

 - - 
 

 Net financing cash flows  
1,990 

 
3,137 

  
Net increase (decrease) in cash held 

 
  264 

 
(136) 

1.20 Cash at beginning of quarter/year to date 1,721 2,121 
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at end of quarter 1,985 1,985 

 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the 
related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
103 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
Directors Fees, remuneration of Directors and financing fees 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on 

consolidated assets and liabilities but did not involve cash flows 
  

25,692oz of silver was delivered at a value of $750,000 being fourth and final tranche 
repayment of the company’s silver prepay commitment entered into in November 2011 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in 
which the reporting entity has an interest 

  
 

 
 
 
 
 
 
+ See chapter 19 for defined terms. 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities 
 - - 

3.2 Credit standby arrangements 
 - - 

 
Estimated cash outflows for next quarter 

 
  $A’000 
4.1 Exploration and evaluation  

(590) 
4.2 Development  

(246) 
4.3 Production(i)  

1,620 
4.4 Administration  

(573) 
 Total  

211 
 

(i) Note production represents forecast net proceeds from sales 
 

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 1,985 1,721 

5.2 Deposits at call  
- 

 
- 

5.3 Bank overdraft  
- 

 
- 

5.4 Other (provide details)  
- 

 
- 

 Total: cash at end of quarter (item 1.22)  
1,985 

 
1,721 

 
 
 
 
 
 
 
 
 

 
+ See chapter 19 for defined terms. 
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Changes in interests in mining tenements 

 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at end 
of quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 

 
 

No changes    

6.2 Interests in mining 
tenements acquired or 
increased 
 

 No changes   

 
 
 
 
Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number 
quoted 

Issue price per 
security (see 
note 3) (cents) 

Amount paid up 
per security (see 
note 3) (cents) 

7.1 Preference 
+securities  
(description)  

 
 

- 

 
 

- 
  

7.2 Changes during 
quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
returns of capital, buy-
backs, redemptions 

 
 

- 
 

- 
 

 
 
 
 

 
- 
 

- 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 

7.3 +Ordinary securities 
 

 
1,494,254,126 

 
1,494,254,126   

Fully paid 
7.4 Changes during 

quarter 
(a)  Increases through 
issues 
 
(b)  Decreases through 
returns of capital, buy-
backs 

 
 

- 
 
 

- 

 
 

- 
 
 

- 

 
 
 
 

 

7.5 +Convertible debt 
securities 
(description)  

 
- 

 
-   

 
+ See chapter 19 for defined terms. 
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7.6 Changes during 

quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
securities matured, 
converted 

 
 

- 
 

- 

 
 

- 
 

- 

  

7.7 Options  (description 
and conversion factor) 
 
 
 
 
 
 

 
 

52,015,576 
1,000,000 
1,000,000 
5,000,000 

500,000 
500,000 

 
 

52,015,576 
- 
- 
- 
- 
- 

Exercise 
price 

6 cents each 
11 cents each 
15 cents each 
15 cents each 
12 cents each 
6 cents each 

Expiry date 
 

14 May 2015 
31 Mar 2015 
31 Aug 2015 
29 Nov 2015 
29 Nov 2015 
04 Jul 2016 

 
7.8 

Issued during quarter  
- 

 
- 

 
 

 
 

7.9 Exercised during 
quarter 

- 

 
 

- 
 

 
 

 
7.10 Expired during quarter  

250,000 
 

- 
 

$9.60 each 
 

09 Nov 2012 
7.11 Debentures 

(totals only) 
 

- 
 

-   

7.12 Unsecured notes 
(totals only) 

 
 

- 
 

 
-   

7.13 Performance Share 
Rights (description and 
vesting dates) 
- 30 Nov 2011 
- 30 Nov 2011 
- 30 Nov 2011 
- 04 Jul 2012 
- 04 Jul 2012 
- 04 Jul 2012 

 
 

 
166,666 
166,666 
166,667 
166,666 
166,666 
166,667 

 
 

 
- 
- 
- 
- 
- 
- 

Vesting Date 
 

 
29 Nov 2012 
29 Nov 2013 
29 Nov 2014 
04 Jul 2013 
04 Jul 2014 
04 Jul 2015 

Expiry Date 
 

 
29 Nov 2015 
29 Nov 2015 
29 Nov 2015 
04 Jul 2016 
04 Jul 2016 
04 Jul 2016 

7.14 Issued during quarter 
 

 
- 

 
- 

 
 

 
 

7.15 Exercised during 
quarter 

 
- 

 
-   

7.16 Expired during quarter  
- 

 
-   

 
 
 
 

 
 

 
 
 

 
+ See chapter 19 for defined terms. 
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Compliance statement 
 

1 This statement has been prepared under accounting policies which comply with 
accounting standards as defined in the Corporations Act or other standards 
acceptable to ASX (see note 4).  

2 This statement does /does not* (delete one) give a true and fair view of the matters 
disclosed. 

 
Sign here:  ............................................................ Date: 31 January 2013 

(Director/Company secretary) 
 

Print name:  Kevin Hart........................................ 
 

Notes 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 
mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

3 Issued and quoted securities - The issue price and amount paid up is not required 
in items 7.1 and 7.3 for fully paid securities. 

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries 
and AASB 1026: Statement of Cash Flows apply to this report. 

5 Accounting Standards ASX will accept, for example, the use of International 
Accounting Standards for foreign entities.  If the standards used do not address a 
topic, the Australian standard on that topic (if any) must be complied with. 
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+ See chapter 19 for defined terms. 
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