
 

JOINT ASX/MEDIA RELEASE – 15 July 2013 
 

 
RECOMMENDED TAKEOVER OFFER FOR BREAKAWAY 

RESOURCES 
 

Transaction to consolidate and accelerate copper-gold exploration in the Cloncurry region 

of North Queensland and gold exploration in the Leinster Distr ict  of  WA 

   
Highlights:  

• Breakaway shareholders to receive 1 Minotaur (MEP) share for every 10 Breakaway 
(BRW) shares,  valuing Breakaway at 1.24 cents per share – a 33.4% premium to the 
30-day VWAP of BRW shares.   

• Breakaway’s Board unanimously recommends that BRW shareholders accept the 
offer in the absence of a  superior proposal .   

• A pre-bid acceptance agreement representing 19.9% of BRW’s issued shares is  in 
place with Breakaway’s  largest shareholder,  Nori lsk Nickel,  which wil l  hold 7.1% of 
the enlarged Minotaur Group. 

• Certain other Breakaway shareholders,  representing an aggregate 18.6% of BRW’s 
issued shares,  have indicated that they also intend to accept the offer  in the 
absence of a  superior proposal .  

• Based on information current as at  30 June the enlarged Minotaur Group wil l  have 
a pro-forma market capital isation of ~$19 mil l ion and cash and l isted investments 
of  approximately $10 mil l ion.  

• Breakaway shareholders wil l  hold 28.7% of the enlarged Minotaur Group, whose 
other major shareholders wil l  include Oz Minerals  Ltd (5.3%),  Newmont Capital  Ltd 
(3.5%) and Golden Fields Resources Pty Ltd (2.8%).  

• The transaction wil l  enhance Minotaur’s  strategy to posit ion itself  as a  leading 
Austral ian copper-gold explorer,  through the consolidation of extensive ground 
holdings total l ing 18,347 km 2 distr ibuted across notable Austral ian mineral  
provinces.  

• I t  wil l  a lso enable operational synergies to be realised in the Cloncurry area of  
North Queensland and in the Leinster region of WA. Immediate dri l l  targets have 
been identif ied and priorit ised over both the Eloise (Qld) and Leinster (WA) 
projects by Minotaur’s  exploration team. 

• Joint venture funding arrangements between Minotaur and its  strategic al l iance 
partner have been secured over key projects within the combined exploration 
portfolio.  

 
Minotaur Exploration Limited (ASX: MEP, “Minotaur”) and Breakaway Resources Limited (ASX: BRW, 
“Breakaway”) today announced a binding Bid Implementation Agreement (“BIA”) under which Minotaur 
proposes to acquire all of the issued shares in Breakaway by way of an off-market agreed takeover offer.  
 
Under the offer, Breakaway shareholders will receive one (1)  new Minotaur share for every ten (10) 
Breakaway shares held. Based on Minotaur’s 30-day volume weighted average price (VWAP) of 12.4 cents 



 

on the ASX on 8 July 2013 (the last trading day for Breakaway shares before the date of this 
announcement) the offer values Breakaway at $5.4 mil l ion or 1.24 cents per share. This represents a 
premium of 33.4% to the 30-day volume weighted average price (VWAP) of Breakaway shares.  
 
 
The transaction, which has been unanimously recommended by the Breakaway Board of Directors in the 
absence of a superior offer, will enhance Minotaur’s position as a well-funded, diversified Australian 
minerals explorer with a strong focus on copper-gold and gold exploration in premier IOCG (iron oxide 
copper-gold) and gold provinces across Australia.  
 
Breakaway shareholders will have the opportunity to participate in the growth of a well-credentialed and 
well-funded Australian exploration group with a strong balance sheet, access to funding through a 
recently announced copper-gold funding alliance with a cornerstone investor, and the opportunity to 
realise value from an expanded asset base including Breakaway’s projects in North Queensland and WA. 
 
Minotaur’s exploration team has identified a number of high priority drill targets over both the Eloise 
tenements in Queensland and the Leinster tenements in WA. Both projects include a number of drill 
targets identified under cover and will benefit from Minotaur’s expertise in this area of exploration. 
 
Transaction Outcome 
 
Following completion of the transaction the enlarged Minotaur Group is expected to have a pro-forma 
market capitalisation of approximately $19 million and a strong balance sheet with cash and listed 
investments of approximately $10 million (using cash balances as at 30 June) and no debt.  The enlarged 
Minotaur Group will have: 
 

• A diversified exploration portfolio including extensive high-quality copper-gold exploration 
acreage in the Cloncurry-Mt Isa District of North Queensland, from the strategic combination of 
Minotaur’s Cloncurry and Osborne Projects and Breakaway’s Eloise Copper-Gold Project and Altia 
Base Metals Project (JV with Sandfire Resources NL); 
 

• A pipeline of emerging resource projects with existing JORC defined ore bodies, including the 
Mutooroo Iron Ore Project and Poochera Kaolin Project in South Australia; 

 
• A strategic ground position in WA’s renowned Leinster gold district, including Breakaway’s 

Leinster Gold Project where new gold exploration targets have been identified recently, plus 
Minotaur’s recently acquired Scotia Gold Project; 

 
• High-quality generative copper-gold and base metal exploration projects in South Australia, 

NSW and Victoria, all of which offer the potential for greenfields discoveries and exploration 
upside; 

 
• An experienced management team, led by Chairman Derek Carter and Managing Director 

Andrew Woskett, with the ability to create shareholder value from this strong asset base.  
 
  



 

Minotaur’s Chairman, Mr Derek Carter, said: 
 

“We are pleased to have reached agreement with the Board of Breakaway to acquire the 
Company through a recommended off-market transaction. The combination of Breakaway’s 
assets with Minotaur’s is highly complementary and synergistic, and will create a platform to 
unlock significant value for both sets of shareholders. The transaction will accelerate and 
enhance our dual focus around copper-gold exploration in the premier Cloncurry-Mt Isa District 
of North Queensland and an emerging strategic position in advanced gold projects in the 
premier Leinster District of Western Australia.  
 
“The enlarged Minotaur will have increased scale as a leading Australian minerals explorer, a 
strengthened shareholder and capital base, and exposure to Breakaway’s high quality 
exploration holdings in WA and North Queensland. These include the Eloise copper-gold project, 
located directly adjacent to our tenure, and the joint venture with Sandfire at the Altia base 
metals project, where exploration is targeting a large-scale Cannington-style lead-zinc-silver 
discovery.” 
 

Breakaway’s Chairman, Mr John Atkins, said: 
 

“This transaction provides our shareholders with the opportunity to become part of a large, well-
funded and highly-credentialed Australian exploration group with a diversified asset base and 
great upside. The current challenging market for junior explorers has made it virtually impossible 
to raise capital, which means that sensible business combinations such as this offer a far more 
attractive and less dilutive pathway for shareholders. Breakaway shareholders will emerge with 
around 29% of the merged entity, which will have a strong balance sheet, tight capital structure, 
excellent asset base and greater critical mass to survive the current tough times. 
 
“Breakaway has a proud history as an Australian exploration company, and I would like to take 
this opportunity to thank our shareholders for their support over many years. The Company has 
played a pioneering role in exploration in some of Australia’s most prospective districts, and this 
good work will be continued by Minotaur – which has an outstanding reputation as one of 
Australia’s most technically skilled and accomplished explorers. We look forward to completing 
this transaction in a timely fashion and the board unreservedly recommends this offer to our 
shareholders.” 
 

Further Transaction Details  
 
The offer will be implemented by way of an off-market takeover offer under the Australian Corporations 
Act. The consideration will be one (1)  Minotaur share for every ten (10) Breakaway shares on issue. The 
offer extends to Breakaway shares only, as it is proposed that all Breakaway employee options on issue 
are to be cancelled. 
 
Following implementation of the offer Breakaway is expected to become a wholly-owned subsidiary of 
Minotaur, with current Breakaway shareholders holding approximately 29% of the enlarged Minotaur. 
 
Breakaway will be invited to nominate a representative to join the Minotaur Board which will continue to 
be chaired by Derek Carter with Andrew Woskett remaining as Managing Director. Breakaway’s current 
Managing Director, Mr Victor Rajasooriar, and all but one of the other directors will step down from the 
Breakaway Board on completion of the offer. 
 
Minotaur will remain headquartered in Adelaide with all of Breakaway’s staff to be offered redundancies 
in accordance with their contractual arrangements. 
 
  



 

Advisers 
 
Fortis Agō is corporate adviser and O’Loughlins Lawyers is legal adviser to Minotaur. RFC Ambrian is 
corporate adviser and Allion Legal is legal adviser to Breakaway. 
 
About Minotaur Exploration 
 
Minotaur is an Adelaide-based minerals explorer specialising in the application of cutting-edge 
geophysical techniques to locate virgin mineralisation deep beneath the surface. Minotaur’s remote 
sensing approach to locate deposits contained within basement rocks, buried below several hundred 
metres of transported cover, has proven to be highly successful. 
 
The directors and technical management of Minotaur each have around 30 years of exploration, mining 
and mineral resource experience and are eminently qualified in their respective fields of expertise. Under 
their direction, Minotaur has earned a strong reputation for technical excellence and a high profile within 
the Australian resource sector. 
 
Minotaur is actively exploring for IOCG-style deposits where geophysics has identified sub-surface 
anomalies prospective for copper-gold mineralisation. Each of these targets represents a possible 
Prominent Hill-style orebody. Other ready-to-drill targets are prospective for base metals such as zinc, 
lead and copper. Minotaur recently announced a partnership and funding alliance with a private equity 
group to further the acquisition and development of copper-gold and gold focused projects within 
Australia. 
 
Minotaur wholly owns the premier Poochera Kaolin deposits in South Australia and the nearby Lake 
Purdilla gypsum deposit. 
 
Minotaur also holds stakes in several ASX-listed mineral exploration and resource companies, being 
Mithril Resources Ltd (ASX: MTH – 9.75%), Mungana Goldmines Ltd (ASX: MUX – 1.9%), Petratherm Ltd 
(AAX: PTR – 17%), Platsearch NL (ASX: PTS – 4.56%), Spencer Resources Ltd (ASX: SPA – 4.26%) and 
Thomson Resources Ltd (ASX: TMZ – 14.25%). 
 
Minotaur’s key exploration assets are summarised below: 
 

• 4,060km2 of prospective tenure in Queensland, focused mainly on the renowned Cloncurry 
copper-belt, where Minotaur is in joint venture with Japan’s JOGMEC (51%). The Company’s 
wholly owned tenement position at Eloise is directly adjacent to Breakaway’s Eloise project and 
the operating Eloise copper mine; 
 

• 9,965km2 of tenure in South Australia, including a 40.9% interest in the Mutooroo joint venture 
(Sumitomo 59.1%) which includes the Muster Dam magnetite project, 75km directly south-west 
of Broken Hill (JORC Inferred Resource of 1.5 billion tonnes grading 15.2% DTR magnetite1). 
Nearby, also in joint venture with Sumitomo, Minotaur operates the Border base metals project. 
In the west of South Australia, Minotaur owns the extensive Poochera Kaolin deposits and the 
Lake Purdilla gypsum deposit.  

 
• 925km2 of tenure in NSW, including a joint venture with Mitsubishi Materials Corporation and 

Mitsubishi Corporation on the Arthurville base metals project; and 
 

• 2,115km2 of tenure in central and western Victoria where a number of copper-gold targets 
associated with the Cambrian volcanic sequences in the Stavely Volcanic belt have been 
generated. 

About Breakaway 
 
Breakaway has a portfolio of quality mineral exploration projects strategically located within two of 
Australia’s premier mineral districts – the Cloncurry District of North West Queensland and the Leinster 
District of Western Australia. 
                                                             
1  for details refer Minotaur release to ASX dated 24 November 2011 Maiden JORC Resource for Muster Dam 

Deposit 



 

 
Breakaway has been focused on the evaluation and development of its primary Eloise Copper-Gold 
project, located directly adjacent to Minotaur’s Eloise project in Queensland and on a generative gold 
exploration project at Leinster. Breakaway believes that these two areas offer the best short-term 
opportunities for exploration success. 
 
The Eloise Project is located 70km south-east of Cloncurry, immediately adjacent to the operating Eloise 
copper mine (owned by FMR Investments Pty Ltd). The project encompasses several prospect areas at 
different stages of evaluation, including the advanced Sandy Creek deposit and the Altia base metals 
deposit. 
 
Breakaway has defined an Inferred Mineral Resource at Sandy Creek totaling 2.0Mt grading 1.32% Cu and 
0.3g/t Au for 26,400 tonnes of contained copper and 21,400 ounces of contained gold.  
 
Recent ground-based geophysics, including extensive fixed-loop electromagnetic surveys have defined a 
series of promising targets in the immediate vicinity of Sandy Creek with the potential to host Eloise-style 
copper-gold mineralisation.  
 
Last year Breakaway secured a key joint venture agreement with leading Australian copper producer 
Sandfire Resources NL (ASX: SFR, Sandfire) at the Altia Base Metals Project, where Sandfire can earn an 
initial 60% interest by spending $4 million on exploration over a three-year period. Through expenditure 
of a further $4 million over the subsequent three years Sandfire can increase its stake to 80%. 
 
At the Altia deposit a resource estimate was carried out by Snowden Mining Industry Consultants Pty Ltd 
in November 2007 and classified in accordance with the 2004 Guidelines of the Joint Ore Reserves 
Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves.  An Inferred Mineral Resource of 5.8Mt @ 4.0% Pb, 40g/t Ag and 0.5% Zn at a zero % Pb cut-off 
has been estimated for Lens 1 and Lens 2 of the Altia Deposit. The Altia deposit itself contains a JORC 
compliant Inferred Mineral Resource comprising 5.8Mt grading 4.0% Pb, 40g/t Ag and 0.5% Zn for 
229,000t of contained zinc metal, 7.5Moz of contained silver and 29,000t of contained zinc. 
 
In WA Breakaway recently developed a series of promising new generative gold exploration targets at its 
Leinster Gold project in the Leinster mineral district. These new prospects, which include two priority 
drill-ready targets, were developed through extensive reviews of the historical database and from recent 
Lag and rock chip sampling. 
 
On 20 May 2013 Breakaway announced an agreement to divest its Scotia Gold project in WA to Minotaur 
for $600,000. 

 
  



 

S e l e c t e d  C o n d i t i o n s  o f  t h e  p r e - B i d  A c c e p t a n c e  D e e d  

 
Norilsk Nickel Australia Pty Ltd  (Norilsk) holds approximately 24.8% of the issued BRW shares.  Norilsk has 
entered into an agreement with Minotaur in respect of that number of its BRW shares (Sale Shares) which 
constitute approximately 19.9% of the issued BRW shares, pursuant to which it agrees that it will accept 
Minotaur's takeover offer in respect of the Sale Shares by no later than the fifth business day after 
commencement of the offer period.  However, Norilsk may terminate its obligation to accept Minotaur's 
offer if, prior to such acceptance, a third party makes a superior offer and Minotaur does not within five 
business days thereafter, make or announce a revised offer pursuant to which the consideration offered 
equals or exceeds the third-party offer. The full terms and conditions of the agreement are disclosed in 
the copy of the Pre-Bid Acceptance Deed lodged separately to this statement. 

 
S e l e c t e d  C o n d i t i o n s  o f  t h e  B i d  I m p l e m e n t a t i o n  A g r e e m e n t  

 
The offer is subject to a number of conditions which are disclosed in full in the Bid Implementation 
Agreement (BIA) lodged separately to this statement. Conditions include but are not limited to: 
 

• minimum acceptance condition of 90% relevant interest in BRW shares; 
• no material acquisitions or disposals by BRW; and 
• no material change to BRW. 

 
A break fee of $60,000 (based on 1% of the equity value of Breakaway over the previous six months) is 
payable by Breakaway in cash in the event (among other events) that the Offer is beaten by a countering 
offer and payable by Minotaur in the event (among other events) that Minotaur fails to proceed with the 
bid, except in certain circumstances. 
 
A Bidder’s Statement and Target’s Statement will be sent to Breakaway shareholders in due course. 
 

-  ENDS -  
 
For further information,  please contact:  
 
Andrew Woskett  
Managing Director 
Minotaur Exploration Limited 
Telephone: +61 8 8132 3400 
email: awoskett@minotaurexploration.com.au 
www.minotaurexploration.com.au 
 
Victor Rajasooriar  
Managing Director 
Breakaway Resources Limited 
Telephone: + 61 8 9278 6444 / +61 4880 68739 
email: victor.rajasooriar@breakawayresources.com.au  
www.breakawayresources.com.au 
 
For media inquiries,  please contact:  
Nicholas Read – Read Corporate 
Telephone: +61 8 9388 1474 
Mobile: 0419 929 046 
email: nicholas@readcorporate.com.au 
  



 

Forward-looking Statements Disclaimer 
Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of 

metal production and prices, operating costs and results, capital expenditures, mineral reserves and mineral resources and 

anticipated grades and recovery rates.  Forward-looking statements are necessarily based upon a number of estimates and 

assumptions related to future business, economic, market, political, social and other conditions that, while considered 

reasonable by the reporting company, are inherently subject to significant uncertainties and contingencies.  Many known and 

unknown factors could cause actual events or results to differ materially from estimated or anticipated events or results reflected 

in such forward-looking statements.  Such factors include, but are not limited to: competition; mineral prices; ability to meet 

additional funding requirements; exploration, development and operating risks; uninsurable risks; uncertainties inherent in ore 

reserve and resource estimates; dependence on third party smelting facilities; factors associated with foreign operations and 

related regulatory risks; environmental regulation and liability; currency risks; effects of inflation on results of operations; factors 

relating to title to properties; native title and aboriginal heritage issues; dependence on key personnel; and share price volatility 

and also include unanticipated and unusual events, many of which are beyond the reporting company’s ability to control or 

predict.  

Competent Persons’ Statements 
Information in this report that relates to Exploration Results or Mineral Resources of Minotaur Exploration Ltd is based on 

information compiled by Dr A. P. Belperio, who is a Director and full-time employee of the Company and a Fellow of the 

Australasian Institute of Mining and Metallurgy (AusIMM).  Dr Belperio has sufficient experience relevant to the style of 

mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent 

Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and 

Ore Reserves” (JORC Code).  Dr Belperio consents to the inclusion in the report of the matters based on his information in the 

form and context in which it appears. 

Information in this report that relates to Exploration Results of Breakaway Resources Ltd is based on information compiled 

under the supervision of Mr Victor Rajasooriar (Managing Director), a full time employee of the Company and a Member of the 

Australasian Institute of Mining and Metallurgy (AusIMM).  Mr Rajasooriar has sufficient experience relevant to the style of 

mineralisation and the type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent 

Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and 

Ore Reserves” (JORC Code). Mr Rajasooriar consents to the inclusion in the report of the matters based on his information in 

the form and context in which it appears. 

Information in this report that relates to estimation of the Sandy Creek Mineral Resource for Breakaway Resources Ltd was 

compiled by Mr Michael Andrew.  Mr Andrew is a full time employee of Optiro mining consultants and a Member of the 

Australasian Institute of Mining and Metallurgy (AusIMM). Mr Andrew has sufficient experience relevant to the style of 

mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent 

Person as defined in the 2004 Edition of the “ Australasian Code for Reporting of Exploration Results, Mineral Resources and 

Ore Reserves” (JORC Code). Mr Andrew consents to the inclusion of this information in the form and context in which it 

appears. 

Information in this report that relates to estimation of the Altia Mineral Resource for Breakaway Resources Ltd was compiled 

by Mr Ivor Jones.  Mr Jones is a full time employee of Snowden Mining Industry Consultants and a Fellow of the Australasian 

Institute of Mining and Metallurgy (AusIMM). Mr Jones has sufficient experience relevant to the style of mineralisation and type 

of deposit under consideration and to the activity that he is undertaking to qualify as a Competent Person as defined in the 2004 

Edition of the “ Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). 

Mr Jones consents to the inclusion of this information in the form and context in which it appears. 
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"9<<0/! -/67?! I#=:<! )9??#4! =:?! 9A<! 4#H=A#?! U2?9#<! 324N24=A#! V=<! ?#$9:#?! 9:! AB#!
`24N24=A92:<!'3AWG!

"9<<0/!BF1/0!I#=:<!=!$KHHR!N=9?!24?9:=4R!<B=4#!9:!AB#!3=N9A=H!2$!)9??#4G!

A6=<9;96=!&0/96<!I#=:<!AB#!N#492?!U#;9::9:;!2:!AB#!'::2K:3#I#:A!1=A#!=:?!#:?9:;!=A!
AB#!#:?!2$!AB#!]$$#4!&#492?G!

A6/?6/1;96=5!+8;!I#=:<!AB#!23%@3%&$(3)#*!-$*4556!V`ABWG!

(=87:H/1=80!I#=:<%!

V=W =!I24A;=;#P!3B=4;#P!NH#?;#P!H9#:P!BRN2AB#3=A92:!24!=!A9AH#!4#A#:A92:!=44=:;#I#:A[!



 

! ! ,/! 

VUW =! :2A93#! K:?#4! <#3A92:! /77! 2$! AB#! /)-31,* 9&:* !##,##1,)$* !-$* 6?AB! V`ABWP!
<KU?9O9<92:!/6-Y'!9:!<3B#?KH#!+!A2!AB#!9&:&$(3)*!.1()(#$%&$(3)*!-$*6?CA!V`ABW!24!
=:R!<9I9H=4!H#;9<H=A92:[!

V3W =:R!2AB#4!9:A#4#<A!9:!24!49;BA!2O#4!N42N#4AR!V9:3HK?9:;!=!49;BA!A2!<#A!2$$!24!F9ABB2H?!
N=RI#:A!2$!=!?#N2<9A!24!2AB#4!I2:#RW[!

V?W =:R! 2AB#4! AB9:;! AB=A! N4#O#:A<P! 4#<A493A<! 24! ?#H=R<! AB#! #M#439<#! 2$! =! 49;BA! 2O#4!
N42N#4ARP!AB#!K<#!2$!N42N#4AR!24!AB#!4#;9<A4=A92:!2$!=:!9:A#4#<A!9:!24!?#=H9:;!F9AB!
N42N#4AR[!!

V#W =:!=;4##I#:A! A2! 34#=A#! =:RAB9:;! 4#$#44#?! A2! =U2O#!24! A2! =HH2F!=:R!2$! AB#I! A2!
#M9<A[!24!

V$W =!<#3K49AR! 9:A#4#<A!=<!?#$9:#?! 9:!<#3A92:!+/!2$!AB#!&#4<2:=H!&42N#4A9#<!*#3K49A9#<!
'3A!/--0!V`ABWG!

,LL0/! I#=:<! AB#! 2$$#4! A2! =3^K94#! C=4;#A! *B=4#<! A2! U#! I=?#! UR! )9??#4! A2! C=4;#A!
*B=4#B2H?#4<!K:?#4!AB#!)9?G!

,LL0/!&0/96<!I#=:<!AB#!N#492?!?K49:;!FB93B!AB#!]$$#4!9<!2N#:!$24!=33#NA=:3#G!

&7H@98! +7;F6/9;4! I#=:<! =:R! ;2O#4:I#:A! 24! =:R! ;2O#4:I#:A=HP! <#I9Y;2O#4:I#:A=HP!
=?I9:9<A4=A9O#P!<A=AKA24R!24!_K?939=H!#:A9AR!24!=KAB249ARP!24!=:R!I9:9<A#4P!?#N=4AI#:AP!2$$93#!
24! ?#H#;=A#! 2$! =:R! ;2O#4:I#:AP!FB#AB#4! 9:!'K<A4=H9=! 24! #H<#FB#4#G! ! ZA! =H<2! 9:3HK?#<! =:R!
<#H$Y4#;KH=A24R!24;=:9<=A92:!#<A=UH9<B#?!K:?#4!<A=AKA#!=:?!=:R!<A23>!#M3B=:;#G!

.0@0P1=;! #=;0/05;! B=<! AB#! <=I#! I#=:9:;! =<! ;9O#:! 9:! <#3A92:<! 6-.! =:?! 6-0! 2$! AB#!
`24N24=A92:<!'3AG!

*1/J0;!I#=:<!)4#=>=F=R!"#<2K43#<!(9I9A#?!V')Q!+6!-6+!707!-7+WG!

*1/J0;!,?;96=5!I#=:<!2NA92:<!A2!<KU<349U#!$24!C=4;#A!*B=4#<G!

*1/J0;!BF1/05!I#=:<!$KHHR!N=9?!24?9:=4R!<B=4#<!9<<K#?!9:!AB#!3=N9A=H!2$!C=4;#AG!

!



 

! ! ,,! 

I BAD($Y'(I!a!+-.(($!"#$!*(.%B!

IEC ,LL0/!&/980!

)9??#4!2$$#4<!A2!#=3B!C=4;#A!*B=4#B2H?#4!2:#!)9??#4!*B=4#!$24!#O#4R!+-!C=4;#A!*B=4#<!B#H?G!

IEG A6=<9;96=5!

CB#! 2$$#4! UR! )9??#4! K:?#4! AB#! )9?! I=R! U#! <KU_#3A! 2:HR! A2! 32:?9A92:<! AB=A! =4#! :2! H#<<!
$=O2K4=UH#! A2! C=4;#A! *B=4#B2H?#4<! AB=:! AB2<#! ?#<349U#?! 9:! B8F0<7@0! G! 2$! AB#! )9?!
ZINH#I#:A=A92:!';4##I#:AG!

!



 

! ! ,5! 

N *3B#?KH#!N!\!*+.-(*KB!+)$!"#$$(.KB!A+&#*+'!

&+.*!+!

NEC *1/J0;!BF1/05!

C=4;#A!B=<!5,5P.75P/66!$KHHR!N=9?!24?9:=4R!<B=4#<!2:!9<<K#G!

NEG *1/J0;!,?;96=5!

C=4;#A!B=<!EP7--P---!2NA92:<!2:!9<<K#!=<!$2HH2F<%!

)7:H0/!6L!
,?;96=5!

(>?9/4!$1;0! (>0/8950!&/980!

+P/7-P---! ++!J=R!/-+7!! e-G-7,!!

+P/7-P---! ++!J=R!/-+7! e-G+-!

/P7--P---! +!dKHR!/-+7! e-G-/,!

/P7--P---! +!dKHR!/-+7! e-G+-!

!

&+.*!"!

NEI "9<<0/!BF1/05!

)9??#4!B=<!+-EPE.7PE-0!$KHHR!N=9?!24?9:=4R!<B=4#<!2:!9<<K#G!

NEN "9<<0/!,?;96=5!

)9??#4!B=<!+/P07,P,,,!K:H9<A#?!2NA92:<!2:!9<<K#!=<!$2HH2F<%!

)7:H0/!6L!
,?;96=5!

(>0/8950!&/980! (>?9/4!$1;0!

5+-P---! !e-G/7! /!1#3#IU#4!/-+,!

+P---P---! !e-G5-! ,-!'K;K<A!/-+7!

+P---P---! !e-G77! /E!a#U4K=4R!/-+6!

5P,--P---! e-G5-! +E!J=R!/-+7!

+PE5-P---! e-G/+! /0!*#NA#IU#4!/-+6!

/P5/-P---! e-G/7! ,!dKHR!/-+E!

/P-.,P,,,! e-G,-! 5!dKHR!/-+.!

!
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