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23 October 2013

Dear Breakaway Shareholder,

Minotaur Exploration Ltd takeover bid for Breakaway Resources Limited
Compulsory Acquisition of your Breakaway Shares

As you are aware, on 15 July 2013, Minotaur Exploration Ltd (Minotaur) and Breakaway Resources Limited (Breakaway)
announced a recommended off-market takeover offer by Minotaur for all the shares in Breakaway (Offer).   The terms of the

Offer are contained in the Bidder’s statement dated 31 July 2013 (Bidder’s Statement).   The Offer closed on 18 October 2013.

Minotaur now holds a relevant interest in more than 90% of the Breakaway shares on issue.   Accordingly, Minotaur will now 

acquire the remaining Breakaway shares under the compulsory acquisition provisions of the Corporations Act.   The compulsory

acquisition will be on the same terms as the Offer, being one Minotaur share for each ten Breakaway shares you hold provided

that in respect of Ineligible Foreign Shareholders and Unmarketable Parcel Shareholders, the Breakaway shares will be sold 

and you will be entitled to receive the net proceeds of sale (refer to Sections 12.9 and 12.10 of the Bidder’s Statement).

According to our records, we have not received a valid acceptance of the Offer from you.   Therefore, unless you have already

posted your acceptance, your Breakaway shares will be subject to the compulsory acquisition procedure.

We enclose an ASIC Form 6021 (Notice of compulsory acquisition following takeover bid) which Minotaur is required to give

you under section 661B(1)(c) of the Corporations Act to exercise its right to compulsorily acquire the outstanding Breakaway

shares.   This form, which has been filed with the Australian Securities and Investments Commission, sets out the compulsory 

acquisition procedure and your rights.   Please read this form carefully.

At the conclusion of the compulsory acquisition procedure in about six weeks time Minotaur will, in accordance with the 

requirements of that statutory procedure, issue the Minotaur shares to which you are entitled to Breakaway, which will hold

those shares for you.  Those Minotaur shares will not be transferred to you automatically – you will need to claim them from

Breakaway.   However, if you are an Ineligible Foreign Shareholder or Unmarketable Parcel Shareholder, the net proceeds of 

sale will be paid to Breakaway and you will need to claim those proceeds from Breakaway.

Yours faithfully

Andrew Woskett
Managing Director

Minotaur Exploration Ltd
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