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Figure 1: Scotia Project 

 

Breakaway Completes Sale of Scotia Project to Minotaur  
Receives $600,000 cash consideration, bolstering its cash reserves 

 
 
Breakaway Resources Limited (ASX: BRW –“Breakaway”) 

advises that the previously announced agreement to sell its 

Scotia Project, located 65km north of Kalgoorlie in Western 

Australia, to Minotaur Exploration Limited (ASX: MEP) (Figure 

1) has been completed.  

Minotaur has paid the $600,000 cash consideration and the 

transfer of title to the Scotia tenement portfolio to its wholly-

owned subsidiary, Minotaur Gold Solutions Ltd, has been 

completed. The completion of the agreement follows the 

satisfaction of all conditions precedent to the agreement. 

These included the agreement with the Norilsk Nickel Group 

releasing it from its obligations under a prior Claw-back 

Agreement (see ASX Announcement – 31 May 2013) and its 

joint venture partner Aphrodite Gold Limited not exercising its 

pre-emptive rights to purchase the remaining 20% of the Gold 

Rights over the tenements.  

The proceeds from the sale will bolster Breakaway’s cash 

position while it completes the recently announced 

transaction with Minotaur, under which the companies have 

entered into a binding agreement for Minotaur to acquire 

Breakaway through an agreed off-market takeover (see ASX 

Announcement – 15 July 2013).  
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For Further Information Contact: 
 

 
 
 

Mr. Victor Rajasooriar, Managing Director 

Mobile:  0488 068 739 

Business:  (08) 9278 6444 

 

Mr. John Atkins, Chairman 

Mobile:  0419 767 573 
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For Media Inquiries Contact: 

 
Nicholas Read – Read Corporate 

Mobile:  0419 929 046 

Business:  (08) 9388 1474 

 

 
 
 
 
 
 
 
 
 
 
 
 
About Breakaway Resources Limited: 
 

Breakaway Resources aims to generate shareholder wealth through the 

discovery and development of a high-quality standalone mineral deposit. 

The Company’s exploration activities are focussed on our priority Eloise 

Exploration Project (copper-gold) located within the Cloncurry District of 
North West Queensland, and the Leinster tenements in Western Australia 

(Gold and base metals), areas that we believe offer the most attractive 

opportunities for future success. 

 
 
 
 
 

 


