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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

To Company Name/Scheme

Coal of Africa Limited

ACN/ARSN

008 905 388

1. Details of substantial holder {1}

Name

Africa Investments Holdings Ltd. {formerly known as African Global Capital Holdings, Ltd.) on behalf of itself and Africa

investments GP |, Ltd. {formerly known as Aftican Global Capital GP |, Ltd.), Gch-Ziff Capital Management Group LLG,
Och-Ziff Holding Corporation, The Sovereign Group, Palladino Holdings Limited, Adriano Consultants Limited, 0Z
Management L.P, OZ Management ll, LP, OZ Africa Management GP, LLC, OZ Global Special Investments Master Fund,
L.P., OZ Europe Master Fund, Ltd, OZ Master Fund, Ltd, Gordel Capital Limited, Merrill Lynch Investment Solutions -
Och-Ziff European Multi-Strategy UCITS Fund, OZ ELS Master Fund, Ltd,, OZ Africa Investments (MD}, Ltd,, OZ Africa
Investrments (ME), Ltd., OZ Africa Investments (S, Ltd., Africa Investments |, L.P. {formerly known as African Global

Capital

, L.P.) and Coal Investments Limited

ACN/ARSN (if applicable) nfa

There was a change in the interests of the
substantial holder on

The previous notice was given to the company on

The previous notice was dated

2, Previous and present voting power

2310172013

27107/2010

2710712010

The total number of votes attached to all the voting shares in the company or voting inferests in the scheme that the substantial helder or an associate (2) had a relevant
interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous natice Present notice
Person’s votes Voting power (5} Person's votes Voting power {5)
Fully paid ordinary shares 74453512 14.03% 108,721,468 12.78%

3. Changss in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantial holder or arnt associate in voting securities of the company or scheme, since the
substantial holder was fast required to give a substantial holding nofice ta the company or scheme are as follows:

of acquisitions and disposals of shares and further
issues of securities by the company, but the
changes have not o date resulted in a notifiable
change in substanfial holding. As a resultof a
placement of shares on 23/01/2013, the voting
power of the persons in item 1 has decreased,
which has now resulted in a notifiable change in
substantial holding.

Date of Person whose relevant | Nature of Consideration Class and Person’s votes
change interest changed change (6} given in relation number of affected
to change {7) securities affected
Refer to Annexure A
2310172013 | The persons namead in | Since the date of the last notice, the interests of the Fully Faid 108,721,468
tem 1 persons named in item 1 have changed as a result Ordinary Shares

10428075_1
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4. Present relevant inferests

Particulars of each relevant interest of the substantial hotder in voting securities after the change are as follows:

10428075_1

Holder of relevani Registered Person entitled Nature of Class and number of securities Person's votes
interest halder of to be registered relevant
securifies as helder (8) interest (6}
Och-Ziff Capital Africa Africa The holder of the relevant 33,470,512 Shares 33,470,512
Management Group | Investments|, Investments |, interest has a relevant
LLC, Cen-Ziff L.P. LP. interest in the heldings
Holding detailsd below by virtue of
Corporation, The section 608(3) of the
Sovereign Group, Corporations Act 2001-
Paitadino Holdings
Limited, Addano
Consultants Limited, ; Coal Investments | Ceal Investments 36,139,355 Shares 36,139,355
OZ Maragement Limited Lirnited
LP,QZ
Management Il LP,
OZ Africa OZ Master Fund, | OZ Master Fund, 21,501,614 Shares 21,601,514
Management GP, Ltd Lid
LLC, OZ Globat
Special Investments | Gordel Capital Gordel Capital 1,657,228 Shares 1,557,228
Master Fund, LP, Limited Lirnited
OZ Europe Master
Fund, Ltd, OZ OZ Europe 0OZ Europe 4,794,802 Shares 4,794,802
Master Fund, Lid, Master Fund, Ltd | Master Fund, Lid
Gordel Capital
Limited, Merril OZ Global 0Z Global 2,148,580 Shares 2,148,590
Lynch Investment Special Spegial
Sotutions - Och Ziff [nvestments Investments
European Multi Master Fund, LP | Master Fund, LP
Strategy UCITS
Fund, OZ ELS Merrill Lynch Merrill Lynch 1,641,148 Shares 1,641,148
Master Fund, Lid., Investment Investment
Africa investments Soiutions - Och Sclutions - Och
Holdings Ltd,, Africa | Ziff Eurcpean Ziff European
Investments GP 1, Multi Strategy Multi Strategy
Lid., Africa UCITS Fund UCITS Fund
investments |, L.P.,
0Z Africa 07 ELS Master QZ ELS Master 461,715 Shares 461,715
Investments (MD), Fund, Ltd, Fung, Lid.
Ltd, OZ Africa
lnvestments (ME), QZ Africa QOZ Africa 3,403,057 Shares 3,403,057
Lid and OZ Africa Invesiments Investments
Investments (S), (MD), Ltd. (MDj, Ltd.
Ltd.
OZ Africa OZ Africa 3,003,690 Shares 3,003,680
Investments Investments
{ME), Ltd. (ME), Ltd.
Q2 Africa 02 Africa 599,757 Shares 599,757
Investments (S1), | Invesiments (I},
Lid. Lid,
Africa Investments |, | Africa Africa Africa Investments |, LP. 33,470512 Shares 33470512
LP Investments |, Investments |, has a relevant interestin
L.P. L.P. these Shares, being the
registered owner of the
Shares.
Ceaf Investments Goal investments 1 Coal Invesiments | Coal Investments Limited 36,139,355 Shares 36,139,355
Limited Limited Lirnited has a relevant interestin
these Shares, being the
registered owner of the
Shares
QZ Master Fund, QZ Master Fund, i OZ Master Fund, | OZ Master Fund, Lidhasa | 21,501,614 Shares 21,501,614
Ltd Ltd Ltd relevant interest in these
Shares, being the
registered owner of the
Shares
Gordel Capital Gordel Capital Gordel Capital Gordel Capital Limited has | 1,557,228 Shares 1,557,228
Limited Limited Limited arelevant inferest in these
Shares, being the
registered owner of the
Shares.
QZ Europe Master 0Z Europe OZ Europe QZ Eurcpe Master Fund, 4,794,802 Shares 4,794,802
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Fund, Ltd Master Fund, Ltid | Master Fund, Ltd | Lt has arelevant inlerest
in these Shares, being the
registered owner of the
Shares
0Z Global Speciat 02 Globai QZ Global 0Z Giobal Special 2,148,590 Shares 2,148,580
Investments Master | Special Special Investments Master Fund,
Fund, LP Invesimenis Invesiments LP has a refevant inferest
Master Fund, LP | Master Fund, LP | in these Shares, being the
registered owner of the
Shares
Merrill Lynch Merrill Lynch Merrill Lynch Meriill Lynch investment 1,641,148 Shares 1,641,148
Investment Investment lnvestment Solutions - Och ZIff
Solutions - Och Ziff | Soluions - Och Solutions - Och European Multi Strategy
European Multi Ziff European Ziff European UCITS Fund has a relevant
Strategy UCITS Multi Strategy Mult Strategy interest in these Shares,
Fund UCITS Fund UCITS Fund being the registered owner
of the Shares.
0Z ELS Master 0Z ELS Master 0Z E£L.S Master 0Z ELS Master Fund, Lic. 481,715 Shares 461,715
Fund, Lid. Fund, Lid. Fund, Lid. has a relevant inferest in
these Shares, being the
registered owner of the
Shares
QZ Afiica OZ Africa 0Z Africa OZ Africa Investments 3,403,057 Shares 3,403,057
Investments (MD}, Investments lnvestmenis (MD}, Lid. has a relevant
Lid. (MD), Ltd. (MDY, Lid. interest in these Shares,
being the registered owner
of the Shares
OZ Africa 0Z Africa OZ Africa OZ Africa Investments 3,003,680 Shares 3,003,690
Investments (ME), Invesiments Investments (ME), Lid. has a relevant
Ltd. {ME), Ltd. {ME), Ltd. interest in these Shares,
being the registered owner
of the Shares
OZ Africa OZ Africa QZ Africa 07 Africa Investments (SI), | 599,757 Shares 599,757
Investments (S}, investments {1}, | Investments (S}, | Ltd. has a relevant inlerest
Lid. Lid. Lig. in these Shares, being the
registered owner of the
Shares
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§. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9} with, the substantial holder in refation to voting
interests in the company or scheme are as follows:

6. Addresses

Mame and ACN/ARSN {if applicable)

Nature of association

African Management Limited

Ceased to be investment manager of entities holding Shares in Coal of Africa Limited

The addresses of persons named in this form are as follows:

10428075 _1

Name

Address

Afdca lnvestments 1, LP. Limited

Maples Corporate Services Lid, PO Box 309, Ugland House, Grand Cayman, KY1-
1104, Cayman Islands

Coal Investments Limited

Stuarts Corporate Service Lid, Cayman Financial Centre, PO Box 2510, George
Town, Grand Cayman, KY1 - 1104, Cayman islands

Qch-Ziff Capital Management Group LLC

1208 Orange Street, in the Gity of Wilmington, County of New Castle

Qch-Ziff Holding Corporation

1208 Orange Street, In the Gity of Wilmington, County of New Castie

The Sovereign Group

PO Box 170, Churchill Building, Front Street, Grand Turk, Turks and Caicos Islands

Falladine Holdings Limited

PO Box 170, Churchill Building, Front Street, Grand Turk, Turks and Caices Islands

Adriano Consulfants Limited Mill Mali, Suite 6, Wickhams Cay 1, PO Box 3085, Road Town, Torlola, Brilish Virgin
Islands
0OZ Management LP Level 39, 9 West 570 Street, New York, New York, 10016

OZ Management (| LP

Level 39, 9 West 571 Strest, New York, New York, 10016

Q7 Africa Management GP, LLC

Leveif 39, 9 West 57 Street, New York, New York, 10018

{Z Giobal Special Invesiments Master Fund, LP

¢fo State Street (Cayman) Trust, Lid, , P.O. Box 898, Suite 3307, Gardenia Cout, 45
Market Street, Camana Bay, , Grand Cayman, Cayman Isfands KY1-1103

0OZ Europe Master Fund, Ltd

c/o State Street (Cayman) Trust, Ltd, , P.Q. Box 896, Suite 3307, Gardenia Court, 45
Market Street, Camana Bay, , Grand Cayman, Cayman Islands KY1-1103

07 Master Fund, Ltd

¢/o State Sireet (Cayman) Trust, Ltd, , P.0. Box 896, Suite 3307, Gardenia Court, 45
Market Street, Camana Bay, , Grand Cayman, Cayman !slands KY4-1103

Gordel Capital Limited

¢/o Trident Trust Company (BVI) Ltd., Trident Chambers, Wickhams Cay, Road
Town, Tortola, Brifish Virgin Istands

Merrill Lynch Investment Sclutions - Och Ziff
European Mulli Strategy UGITS Fund

16 Boulevard Royal L-244% Luxembourg

OZ ELS Master Fund, Lid,

clo State Street{Cayman) Trust, Lid, , P.Q. Box 896, Suite 3307, Gardenta Coutt, 45
Market Street, Camana Bay, , Grand Cayman, Cayman Islands KY1-1103

QZ Africa Investments (MD), Lid

Walkers SPV Limited, Walker House, 87 Mary Street, George Town, Grand Cayman
KY1-9002, Cayman Islands

(7 Africa Investments (ME), Lid

Walkers SPV Limited, Walker House, 87 Mary Street, George Town, Grand Cayman
KY1-9002, Cayman Islands

OZ Africa Investments {81}, Ltd

Walkers SPV Limited, Walker Houss, 87 Mary Sireet, George Town, Grand Cayman
KY 1-9002, Cayman Isiands

Africa Investments GP |, Ltd.

Maples Corporate Services Lid, PO Box 309, Ugland House, Grand Cayman, KY1-
1404, Cayman islands

Africa Investments Holdings Lid.

Maples Corporate Services Ltd, PO Box 309, Ugiand House, Grand Cayman, KY1-
1104, Cayman Istands
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Signature: 6V / //

Name: JoCL Hank / /

Capacity: Chiek! Fungineial LOsicer.
\

oos/018
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DIRECTIONS

{1) if there are a number of substantial holders with simifar or related relevant interests (eg a corporation and its refated corporations, or the manager and trustee of
an equily trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as & specifically named group if the membership of each group, with the names and addresses of members is clearly set outin

paragraph 6 of the form.
(2} See the definifion of “associate” in section 8 of the Corporations Act 2001.
(3 See the definifion of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
(4 The voting shares of a company constifute one class uniess divided into separate classes.
(5) The person’s votes divided by the tolal votes in the body corporate or schems multiplied by 10¢.
(6 Include details of:
(a) any relevant agreement or other clicumstances because of which the change in relevant interest accurred. If subsection 671B(4) applies, 2 copy of

any document setfting cut the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written stalement certifying this contract, scheme or arrangement; and

(&) any quaiification of the power of a person to exercise, control the exersise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 8 of the Corporations Act 2001.

M Details of the consideralion must include any and all benefits, money and other, that any persan from whom a relevant interest was acquired has, or may,
become entitled %o receive in relation te that acquisition. Details must be included even if the benefl is conditional on the happening or not of & contingency.
Details musst be Included of any benefit paid on behaif of the substantial holder or its associale in relation to the acquisitions, even if they are not pald direclly to
the person from whom the relevant interest was acquired.

{8) if the substantial holder is unable to determine the identity of the person {eg i the relevant interest arises because of an option) write "unknown”,

9 Give details, if appropriate, of the present asseciation and any change in that association since the last substanfial holding notice.

10428075_1
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