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CLAYTON UTZ

Sydney Melbourne Brishane Perth Canbarra

Fax

Companies Announcement Office
ASX Limited

Exchange Centre

20 Bridge Street
Sydney NSW 2000

1300 135 638

Our rof 14258/80067669

Dear Sir/Madam

Darwin

1410

Hong Kong

17 Qetaber 2013

No of pages 10
(including this
cover page)

Notice of initial substantial holder - Carbon Energy Limited (ASX: CNX)

We act for:

. Pacific Road Capital Management ACN 117 934 586,
. Pacific Road Capital A Pty Limited ACN 123 091 976,
. Pacific Road Capital B Pty Limited ACN 123 091 930,
. Pacific Road Capital Management G.P. Limited, and

. their related bodies corporate.

On behalf of those companies, we enclose and lodge three ASIC Forms 604 ("Natice of change in interests

of substantial holder™) in relation to Carbon Energy Limited.

Yours sincerely

David Stammers, Partner
+61 29353 4180
dstammers@claytonutz.com

Enc

1 O'Connell Street, Sydney NSW 2000, Australla
PO Box H3, Australla Square, Sydney NSW 1215, DX 370 Bydney

Legal\3{1242088.1

T +&1 2 8363 4000, F +51 2 8220 6700
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Form 604

Corporations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

To Company Name/Schams Carbon Energy Limited

ACNIARBN ACN 087 552137

1. Detells of substantiai holder (1)

Name Paaliiz Road Capltel Menagemant Fly Lid

ACN/AREN (If applioable) ACN 117 834 586

‘There waa g change In tha Intarasls of tha

substantia] holdar an 18M10/2013
The previous notice wag given to the companyon ~ 11/3/2013
Tha previous rotice wes dated g/a/201a

2, Pravious and presant voling power

The tatel humber of votes ettached to all the voting sharas In the company or voling Interesta In the schema that the substantie! holder or an asacclate
{2) had & ralavanl intarazt (3) In whan last raguirad, and when now requirad, fo glve a substaniial holding neflos to the company or schama, ars as
felltwa:

Previoux notioa Pragant notica
Claga of securites (4) Parzon's votes Voting powar (&) Paraon's votes zgﬁﬂﬂ Rower
OrdInary Bharas 73,544,888 B.4% 84,028,561 7.3%

3. Changes In rolevant intaroate

Pariieulars of sath change In, or changa In the nature of, a relavant intarest of the substantlal holdar ar an essoctate in voting securitles of the
company or achame, aince the subatantial holder was laxt raquired to glve a substantial holding notics to the company or scheme ars as follows:

Class and .
Parson whese Conslderation Peon'a
Ehaé: o; relevant Interest E:;Er:%) given In reiation E:g:::ﬁlru:f voles
ﬂ thanged g {o change {7) aheciad affectad
Faclflc Road Caplial  [Issus of sharas in
30/6/2018 Managemant G.F.  [leuofIntereat on nie
Limitad Convertibia Note 3,370,189 3,370,168
Pacifia Road Cephtal  |[84ue of sheres In
2/0/2013 Management i1, [liau of Inlerast on na 8,082,275 5,082,278
Lliited Convertlble Nete
Pactla Road Capiia) A fssue o sheres in
a0/872013  [Ply Limited flew of Interest an nia 417,681 417,591
T Convertlble Mota
Paciftc Road Cupltel A jlasue of sherea In
/072013 Pty Limitad lteu of interest on nfe 822,099 623,898
ﬂf Convarilbla Nota
Paciiie Road Capital B {lssue of sharea In
305612013 [Pty Limited llau of Injarest on e 417.391 417,391
" Convertble Note
Paciic Road Cepital B [lsate of sheres In
2/612013 Piy Limitad lleu of Interest on wa B23 828 823,838
Convertibla Nota
Paclilc Road Gapltal
Managemeant G.P. - -
Pacilic Road Capllel A
Varlous datea [Pty Limited Allalinent of Ahatas iva - -
batwaen by the company
B/3/2103 and  |Pacific Read Capltal B
16M0/2013 Py Limited = h
Faclfic Road Cap
Management Ply Ltd - -
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4. Present relavant [ntarosia

Partioulars of aach ralavant Interest of the substanttal holder In voting securifies after the changa ara as follows:

3710

Holder af Raglstarad Peraon entitied Neture of Clagg and B ;
ralavant holder of to ba reglsterad ralevant number of V&r:: ne
Intermzd £acurities g4 hiolder (8) Interaat (8) gecuriles
Pacttc Road He[lavant Irl;ltaraat In
achic Roa ordinary ahares [n
Paclfls Road Capltal  [Pacific Road Capltal 4,166,668 ordinary
m’;;‘amam Managamant Fly Ltd - [Managament Py Lid (020200 Eggggisna(a) shares In Garbon 4,166,866
Py Ltd IACN 117 834 386 IACN 117 B34 5BB Carporations Act Energy Limitad
2001 (Cth)
e acifio Road Ralevant Interast In
aciflo Ron ordinary shares In
Capial Facliic Road Carbon  (Paclfis Raad Carhon (Carhan Energy 35.002.;1 53 orgnnary 4,002,153
Management  (Enatgy NV Enargy NV Limitad undar 2808(3){% T oy 1| V00N W
@.P. Limited Corporetions At |-noray Himite
2001 (Cth)
erll!\lal'lt ltrlummlt n 7,930,386 ond]
ordinary shares In 530,386 ominary
Paclilc Read  [FRCM Neminess Ply [PRCM Nomineas Fly
Capitel A Ply  |Limitad ACN 123218 [Limlad ACN'123 ~|oocr Eheity ERETSE I Cerhon 7,530,388
Limitae EB 215 68 Gorporations Act
2001 (Cth)
Relavant Intarest In
FacfloRoad  [PRCM Nominees Ply [FRGM Nominese Piylordinary ehares In :hiﬂnéaﬁla gﬂl’ﬂl;:W
Capital B Pty  |Limited ACN 123 215 [Uimited ACN 123  |Carbon Bnergy £ r Limitad 7,530,288
Limttad 58 215 68 Limitad under agoa(a)|Energy Lim
Comparations Act
804 page /2 18 July 2001

8 Changas In aszaciatlon
The persons wha have becoma assoclates (2) of, coasad to be asacclates of, or have changed the nature of their assaciation (8) with, the substantisl
haldar [n ralation {e voting [ntarasts In the company or sehamea ara es fallowa:

&, Addropacs

Nama and AGN/ARSN (it
applicable)

Nature of assoclatlon

Padlfic Road Captial Management G.P.
Limitad

Paalflo Road Onpilal A Pty Limited

Facific Road Capital B Ply Limited

FRCM Nortness Ply Limited ACN 123
215 801

Peclic Read Capltal Manegement Pty
14

Faciic Roed Carbon Bhargy NV

Agsnolatag of each other by virtue of 812(2) of the Corporations Act,

Tha addrezzes of persons named In this form sra as follows;

Nama Addrass
Eﬁﬂf |l ‘:[R"Ed Capital Maragemant G.P. ag Nexug Way, Gemans Bay, Grand Gayman K1, Cayman lslanda

Laval 25, Gold Flelds House, 1 Alfred Straet, Svdnay NEW 2000
Lavel 23, Gold Flalds House, 1 Alfrad Street, Sydney NSW 2000
Level 23, Gold Flalds Houas, 1 Alfred Street, Sydnay NaW 2000

Lovol 22, Geld Flelda Houee, § Alfred Straat, Sydnay NEW 2000
Avenue Lotdse 331-333, 1050 Brussals, Belglum

Pacila Road Capltal A Ply Limited
Pacifio Road Capital B Pty Limited
FRCM Nominees Ply Limited

E&alﬂu Road Capltal Managament Ply

Pacific Road Carhon Eneray NV
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|
Signature
, Saeratary, Puacthe Road
print nams (. apacity Capital Management
ch c‘f'_..\ D ki mvpuu

sign here W date 18H0/2013

na
RIRECTIONS

(1) If thars are a number of substantial holders with almilar or ralated ralevant Interests (g, a corparation and Iia relsted corparations, arthe

@
(3
(@)
(&

Gl

M

@)

(@)

manager and trusfae of an equity trust), tha names could be Included In an Bnnexure to the form. If the relevant ntareats of a group of
parsons are essentall a\( imilar, they may ba referrad to throughout tha form es B specifically nemed group if the membership of each group,
with tha names and addrazees of members (2 claarly zat out In paragraph € of tha fom.

Eege tha definfiion of "aseaciate” [n sactinn 8 of tha Carparationa Act 2001,

Gee the definition of “relavant Intarast® in saotions 608 and 8T18(7) of tha Corporations Act 2001,
The voling shares of a company canstitute one cless unless divided Into separete classes.

The person's vates divided by the fotal voles In the body comarate or sghema muliplled by 100,

Inciuds detatls of;

(=) any relavant agrasmaent or other slreumetancas basauaa of which tha shanga A ralevant Intarest sceurrad. If subsaction B71B(4)
applles, a copy of any documant setting out the tarms of any relavant egreerent, and a statement by the parson glving full and
annurata dntails of anv contract, schame of arrangement, muat eccompany thia form, together with & wittan etaternent certifying this

{ any quallﬁcatlﬂn of the power ofa remun to exarcize, contral the axardse of, or Influenca the exerclee of, the voling pawara aor
dlsposal of the sacurlilas to which tha refavant Intarest relates (ndloating sleatly tha partioular sacuritfas fo which tha qualifisation

applies).
Gon the J;ﬂnltlon of "ralevant agreament” In sectlon B of the Comporstiona Act 2001.

Detallz of the conslderation must Includa any and all banefiis, money and other, that any person from wham a relsvant intarast wag acqulred
a3, or may, becorne antlttad to ragalva In retation to that acquisition. Datalls must b moudad avan IF the benafit & condltlonal on tha
happening arnol of a contingency. Datalls must ba includad on any benefit pald on behelf of the substantial holder or its associetain ralatian
to the acqulsiiions, aven [fthey are not pald direclly to the perason from whom the relavant Intsraat wae sequired,

)t th: substantlal haldar s unable to detarming the Identity of the person (2q. if the ratevant Intarast afses hacausa of an option) write
“unknown™.

Giva datalls, ¥ appropriate, of the preasant association and any change In that assoclalion sinca the jast subztantial holding notica,

————————
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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Compeny Name/Schame Carbon Energy Limited

ACNIARSN ACN 057 652 1a7

1. Detalis of substantial holder (1)
Nama
ACN/AREN (if applicahla)

Paotfic Road Gaplfel A Ply Limiled AGN 123 091 978 and Pecific Roed Capital B Ply Limltad
ACN 123 091 930 {and the'r ralatad hodles corporzta)

Thete was a change In the intorests of the

substantial heldsr on 15102013
The previous notice was given to the company on - 14212013
The pravious nolica was dated Brdj2012

2, Pravious and present votlng powar

‘Tha total number of votas aftachad to all the voting shares In the company or voting intareste in the acheme that the substantie! holder or an assoclate
(2) had a relevant Iniarast {3) In when [agt requirad, and when now raquirad, 1o glve 2 substential holding notios to the company er schems, are as

follows:
Pravious notlca Present natice
Clage of secutilies (4
W Paraon'a votes Valing power {5) Person's votas Vating power
Ordinary Shares 73,544,888 9.4% 84,020,581 7.3%

8. Changes [n relevant Intorests

Partioulars of aach change in, or change In the nalure of, a relevant interest of the subetaniial heldar or an assoclate In vating sacuriflas of the
gompany or schema, since the gubstaniial halder was Isat raquited 1o give a substantial halding notlos ta the company or schama ara as faliowa:

Parson whose Canslderation Class and Paraon's
Eﬁ;::af rolavant Interest 2‘:;:'1%’ given In refatlon 2;';:2{?[2:? volas
changed q to changa (7) - affactad
Pacific Road Cuplie!  [Issua of gharea In
30/6/2013 Management @P,  [lsu cfintaraxt on nfa
Limited Convertibla Nota 3,370,188 8,370,188
Pacific Road Capltal  [lssus of sharez in
2/5/2013 Managament @.P.  [lBu of Interest on n/a 5,032,276 5,032,275
Limited Convartitla Noja
Pacific Road Capltel A |lsaua of gharas In
30/6/2013 Pty Limited (Ists of Intarast on fife 417,681 417,591
Convartibla Nota
Pacific Road Caplial A {lssua of sharas Tn
27072013 Pty Limited llau of Intarext on nia 623623 623,098
. Convartihle Nota
. |Patitc Roed Capltel B [lssua of sharas In
20/5/2013 Pty Limited Iy of intarest an . 417,891 417,581
T Convaribla Nola
Paclfic Roed Ceptal B (lssue of sharas |n
2872013 Ply Limttad ffeu of Inlerast an nra 823,538 623,539
Convartible Nota
Paclfic Roed Capltal
Management G.P. - -
Limited
Faclfic Road Capltal A
Varloua dates [Py Limited. Allotmant of sharag n/a - .
betwagn by the company
8/3/2103 end  [Pacific Road Capltal B
16M0/2013 Ply Limlted - -
Pachic Roed Capltal
Managemant Pty Lid - -
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4, Prasant relevant Interests

Particulars of aach relevant Interaxt of the substantial hotder In votlng gecurdties aftar tha changs are as Tollows:

&/10

Holdar of Registerad Parson antitiad Nature of Class and P )
relavant holder of to ba raglatarad ralgvant number of Etr“" a
Intarest gacuritias as halder () Interest (8) sacurllles votes
Faimvant intarast in
FaciioRoad  Ipacific Road Capltal ~[Pacific Raad Gapita) [FOINArY SRETSB In |, 4 e eee orynery
Mﬂa%a:emant Managemant Pty Lid  [Manegemant Fty Lid a:ﬁgg E:;ﬂena(a} shares In Carbon 4,168,858
Piy Ltd JACN 117 B34 6586 ACN 117 934 GBB Corporationt Act Energy Limited
2001 (Cth)
Pacilc Road Ralavant intarast in
zclflz Roa urdinary shares in
Capitel Paciflo Road Carben  |Pactic Roed Carbon |Carbon Energy 3#.002.? 53 nr';,d Inary 84,002,153
Menegement  [Ensrgy NV Enargy NV Limited under ga0a(a){Z °re2 In Garkon e
@.F, Limited Comoralions Act |- oy Limiied
2007 (Cih)
{Ralevant [ntgrestIn
PacifioRoad  IPRCM Noriinesa Fly [FRCM Nominaas piy21dINary ghares in 17,830,386 ordnary
Cerbon Energy sharas In Carbon
Conitel APty |Limiled AGN 123216 |LISA AGN 128 it unda waoe(@Energy Limbad 7,830,380
Carparations Aot
2001 (Sth)
Ralavant (niarast In
Puciic Road  [PRCM Nomlinees Pty [PRCM Nominess Ftylordinary sheres In gﬁ?rg'aaliﬁc?ﬂg%w
Caplial B Pty  (LImited ACN 123 215 |Lknlted ACN 128 |Carbon Ehergy E Limitad 7,030,086
Limited a8 215 BA Limttad undar s808(3)|=1""aY LImHe
Carporatlans Act
604 page2 13 July 2001

5 Changes [n sesoclation
Tha parsons who have bacome assaclates (2) of, caazad to be assoclatas of, or heve changsad the neture of thelr association (B) with, the substantlal
haldar In ratation to voting interssts In the campany or sahame ars as follawsa:

Name and ACN/AREN (if

applicable)

Nature of essoclailon

Pacifio Road Capital Menagement G.P.
Limitad

Pacifls Road Capltal A Pty Limitad

Facifia Read Capital B Pty Limited

PRCM Nominaas Pty Limitad ACN 123
218 em

FPacilc Road Capltal Managemant Pty
Lid

{Pacific Road Carban Enatgy NV

iAssaciates of each ofher by virtua of 512(2) of the Corporations Adt

B. Addresaas
The addressas of peraons named in this form ara as follaws;

Addreas

Pacllio Road Capital Menegament Q.F.
Limltad

&0 Naxus Way, Gamana Bay, @rand Cayman KY'1, Cayman lalends

Pecific Roed CapHsl A Pty Limited

[.aval 23, (3old Flalds Housa, 1 Alfred Straat, Sydnay NSW 2000

IFaulﬂo Road Capltal B Pty Limitad

Level 23, Gold Flalds House, 1 Alfred Strest, Bydney NBW 2000

PRGM Nominses Ply Limited

Lavsi 23, Gold Flawds House, 1 Allrad Streat, Sydnay NSV 2000

Pacific Road Capltal Managamant Ply
Ltd

Laval 23, Gold Flelde Houce, 1 Alfrad Eiroat, Sydnesy NEW 2000

Paclfic Road Carbon Enargy NV

JAvenue Loulse 331-333, 1060 Bruzzalz, Balglum
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I ——
Signature

03

m

@
@
&)
®

(&)

@

@

@

Segmiary, Pacilo Road

printmama  Gireg Dick apacity Capital Management
Bty Lid

algn here 4_%%_ dote 18M0/a01a

print name Grag Dick caEpaciy Sucratary, Fachlo Road

Cepital B Pty Limiled

glgn hers v
&M date 16M0/2013

DIREGTIONS

IFthara ars a nuimbsr of subatantial holdams with similar or related reiavant Interasts (8g. a gorporation and [is related coporations, or tha
mangger and trustea of an aguily trust), the nemas could be Icluded In en snnexums to the form. i the relevant interaste of & group of
paracna are exsantlally simlar, they may be refermed o throughout the form ae & apacifically nemed group 1 the membership of each group,
with tha names and addresses of members (3 clearly get oul In paragraph & of tha fom.

Ean tha definltion of "asacclate" In section 8 of the Corporations Act 2001,

Eaa the definition of "relevant Intereat” In sections 608 end 6718(7) of the Corporations Act 2001.

The voting shared of & company canatituta one ciass uniess divided int saparate classes,

The person's votes divided by the {otal votes in the hody corporata or schamea multipliad by 100,

Include detafls of:

{a) any relevant agreement or other clrcumstances bexausa of which the change In ralevant Intarest occurred. If subsection B715(4)

applies, 2 eopy of any document setting out tha ferms of any relavani agreement, and & atatemant by the peraan giving full and
anouratu dutalls of any contract, achama or arrangement, must sccompeny this form, {ogather with e written statament certifylng this

() any quaimcatlun ofthe power of a paraon fo exercise, control tha exercize of, or Influence the exarclae of, the voting powers or
digposal of the =scuriias to which tha ralsvant intaract rafatas (indleating claarly tha particuiar sacuritiaz to which tha qualification

applles),
Saa the definition of "relevant agreernent” in saction 8 of the Corporetlons Act 2001,

Detalld of the conslderation must Include any and all banafts, mongy and olther, thal any pergon from whom a relavant Intersat waa acquirad
han, or may, bocome antitied to recslve In relation to that asquisition. Datalls must be Inoluded even if the bensfit s condifonal on the
happening or not of a gantinganay, Datalls must he ncludad on any benaflt pald on heahalf of the substantial holder or its axsoclate In reletion
ta the acaqulsttions, aven if thay are not pald divectly to the person from whem the relevent Infereat was acquired.

Ifthe substantlal holdar i unable to determine the dantity of the perzen (eg, I the relevant interest ardsea becaues of en opiion) writa
*Unknawn'™,

Glve datalle, If approprats, of the precent azsoclation and any ohange in that aszaclation sincs tha fast substantfal helding notlca.
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15 July 20M

Form 604

Corporallons Act 2001
Bootlon 67TIB

Notice of change of interests of substantial holder

To Compeny Name/Schems

AGN/AREN

Gatbon Enecgy Limted

AGN 067 558 167

3, Patalla of subatanilal holdar (1)

Pacile Read Capilal Monagomant G.5. Limitad (and related badlas somporale)

Nama

AGN/AREN (I appllatie) NFA

Thars was a change In the Intarasts of {he

subetentlal holder on 15/10/2013
The praviove notlos wes given lothe compenyon  11/3/201a
The previous notles was dated 842013

2, Previous end prasent vollng power

The lolal numbar of votes altechad to all the vallng shares In the ¢ompany of voilng Interests (n the schama that the substant!al hoider or an aseoclale
(7) had arelevant interest (3) In when last raquirad, and when naw raquirad, |2 glvs s subsiential halding notlag to tha eotpany of $ehame, are ag

followa

Previous notlce Pragent nallee
Clnas of gecurlies (4 Parson's votea Voting power (5) Pergon's votes :1;;""9 powar
Ordlinary Bheres 73,644,888 8.4% £4,020,601 7.8%

3 Changes In relevant Intarosis

Parligulars of arot changa In, or shange In the neture of, a relavant intarast of the subsiantlal holdar or an sseoclaia In voling gecuriiles of the
sampany or schame, since the subgtanile! holder was lest required 1o glva a substantlal holding notica 1o the compeny or schema are aa follows:

Paraon whoss Gonatderation Claas end Parson's
Data of Mature «f numbar of
ralovant nlares gven In ralallen votos
shange UhBI‘IBBd change (B) {o ¢change (7) :““ urllﬂa!a affected
Pacltis Road Qapltal  [l2oun of oharan [n
30/6/2013 Manegement G.P,  |llau of Tnerasl on ‘e
Limlied Convertiola Nola 5,070,169 3,870,168
Paclll Road Capltal  [la8ua of ehares [
2/B/2013 Manapement G.P,  [lleu ol Interast an e 5,033,275 5,032,275
T onveriible Nota
o Read Cepltel A [lsaus of shares [n
somiora [Py Limiea. T e of Intbrogt o na 417,661 417,891
Convertible Note
nolfia Rand Gaplial A [lssus of shares [n
2/01R015 Piy Limiled lla of Inlarest on na 829,638 623,628
Convortlblo Nate
Peclllo Road Crpliat B |lsaua of sharas In
a0/6/2013 llews & Tntarast on a 417.861 7,50
Convertiola Note
cnd Copitol B [lagua of ahares In
2/5/2013 llet of Tntaraat on e £23,638 23,839
Conventible Nata
‘apifio Road Capitat
acllic Roa
Varlous datps  |Ply Limited Alloiment of shores na . .
balwasn by the company
B/3/2103 and ead Ci
18102012 |Ply Uimiled - .

Pacilic Road Cop

ol
Manmgamant Py Ltd
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4, Praaent relavan! Inleraats

Partieulars of each ralavant Intareel of the subalantlal haldet n voting securliles aftor tha change are ne follows:

Helder of Reaglsierad Peraen antiilad MNature of Class and Pergont
relovent halcler of to b registerad | ralavant rumbar of " on's
Intersst seouriles oa haldar (&) Inerest (8) eonyrllex Veles
—— H%I'wanl Il;:manll In
Copital  |"acie Road Gepital ~[Facii Roag Gaphel (Srdinary Enorgy  {1+166,568 orclnary

shares In Carbon 4,166,686
gg’.-gg?gﬂgﬁgﬂnam Energy Limitad
2001
Ralavani Inleragt In

Managemen Fly Ltd  [Management Ply Lid
ylgnﬁgemant ACN 117 934 B8 |[ACN 117 D04 686

Paoillo Rozd ardinery shares In

Capiel PacicFoad Caibon[Pacll Road Carbon [Carhor Energy | {84002:{83 ordinary 64.002.453
Mehagement  [Energy NV Enaray NV Liraltad under 3608(3) Ensay Limitad e
.P, Limhed Corporaliona Acl Y

2001 {Cih}
Ralovant nietes] n
ordlnaty sharaein 7,080,888 ordinary
Carban Energy & araa Iy Carbon ¥ oa0.488
LImited under 8808(3)[Enargy Limied e
Comorationg Ast

2001 {Cih)

i mereoy ™ 7,900,388 ordinary
Carbon Eneray E"m“ '{_‘,cﬁ"" 7,920,386
Limlied under anog(a)(=neray Hmia

Paglfio Road  |PRCM Neminaga PIE PROM Narineas Ply
Oapital A Pty [Umited AGN 128 816 [Limited AON 123
Limitad 68 215 &8

Paclito Road  [PRCM Nominaes Fly [PROM Naminess PI
Qaplal B Ply  [Umited AGN 128 218 [Limllad AGN 123
Lirnlted B8R 215 83

BOX page &% 16 duly 2001

B, Changas In aasaciation

The peracrs who have bacome aseociates (2) of, csased to be assuiates of, or hava ohangad the nalure af Ihelr assoolation (9) with, tha subsiarnilal
helder In ralation to vallog inlereata in the company or schenia are aa follows:

L\Egﬁ:anb?g)AcNMRBN i MNature of assoalaiian

Pacllla Rand Gaplial Management G.P.
Limitatt

Pacitio Road Oaplta!l A Ply Limitad

Facile Road Cepltal B Ply Limtad Agsocletea of each othar by virlua of 812(2) of the Corporations At

PRCM Memineas Pty Limltad AGN 123
216 661

fa;nln Road Caplial Menagament Pty
L

Paoifio Road Carbon Enargy NV

6 Addrezses
The addrecaes of persona namad In thia form ara 83 follows:

Nama Address
Paalile Hoad Gapllel Manzgemant 3.9,
Limitad

B9 Maxua Way, Cemana Bay, Grand Gayman KY1, Cayman Islands

Paglfio Rood Capltal A Piy Limlted Laval 23, Gold Plalde Houes, 1 Alfrad Streel, Sydnay NSW 2000
Pacltio Road Oaphal B Ply Limited Laval 23, Gold Plelds Haues, { Alfred Straet, Sydney NEW 2000
[PREM Nominees Ply Limited Laval 23, Gold Flelds House, 1 Alfrad Straat, Sydney NBW 2000

lf&fmﬂ Flond Gaplisl MENRQBMENt FYY | ayet 23, Gold Melds Housa, 1 Al Birest, Bydney. N&W.2000

[Pazitio Road Qarban Bnargy NV Avernie Loules 551-5%%, 1050 Brunsels, Balglim
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Slgnature
Directer, Peclflo Rasd
PRl name z C_ 6 ) (L"rfc‘,/\j apaoily Qapital Management
- « A.F Limitad
algn hera ﬁ e"""'# date 1anM0/2013
03

(1)

#
]
]
=

]

7}

®

9

DIRECTIONS

Il there are & number of sutslantial holdars with similar or related rafevant interasia (ey, & comporallon and s related corporations, ar fha
mangagar and trustee of an aquity frust), the nemes could be Inaludad In an annaxure to the lom, [f tha relevant Intarasta of a group of
peracne a8 azaantially sinllar, Ihey may ba refared ta throughau! the ferm ae a epeciiizally namad praup If tho membership of aach group,
viith the hames and addrasses of membare 1a elasrly 8ol out In paragraph & of the form,

Seo ihe catliniiion of "sssostate” n section 9 of Ihe Carporslion Ast 2001,

oo the dafinllion of “ralavant intereel’ In saationa 808 and E71B(7) of the Gorparalions Act 2001,
The valing sharas of & company conatiiule one olass uhlsss dividad Into separale clazses.

The parean’s vales divided by the total votaa In tha body aororate or schame mullplied by 100,

Inolude datalle of:

() By relavant aprewman o alher elrcumatancan haeauen of whish the change n relevant Inlerag acsurrad, I subsostion 671B{4)
spplies, a copy of any document saliing out tho lems of any relsvanl agreamant, end a stalement by Lha parson giving full and
eccurale datails of any eantracl, scheme or amanganent, must accompeny IWlg form, topether with a wiittan stalemant ceritfying thig

(8 3ny quaniicallon of 1he power Of B parson to axarclae, cartrol the exarcise of, of Influengs tha exaries of, the vollng powers o
dispasal af the aecuriiies 1o which tha ralevan Inisrest retates {Indleating clearly the parlleular securitiea lo which Ihe qualliication

?pnm.
See the definktion of "relavant agraemant” In geation B of tha Corporationa Act 2001,

Detalls of the considaration musl incleds any and alt benaflis, motey and elhar, that any parson lrom whom & relavan Interest was equired
has, or may, bacams amlilad (o recalve In relation to that asquieliion, Delails must be ineluded aven if [he bensflt 2 conditional on the
happening or ot of 4 tentingency. Detalle muel ba Ingluded ar any bonclll pald on bohall of the substartal holder or Its sascolate In ratation
lo Ine acquishiana, avan [f they ere not prld dirostly Lo the parsen fram whom the ralevant Interest waa acquired.

Il the dubstaniiol heldar |a unebla ia datarmine the [dentty of (ha parson {ag. 1 tha relavant inleres! arses bocauss of an option) wille
Tunkngwn™, .

Give dalals, Il appropriale, ol the presanl asseclation end any changs In that assoclation sineo the last subataniial halding nelice.




