
 

 

 

CARBON ENERGY LTD 

QUARTERLY REPORT 

MARCH 2013 

 



  

CARBON ENERGY LIMITED 

ABN 56 057 552 137 



  

COMPANY OVERVIEW 

 

 

 

 

 

 

 

 

 

 

 

 

keyseam® is a registered Trademark of Carbon Energy Ltd 



  

KEY EVENTS OF THE QUARTER 

 

 

 

EVENTS SUBSEQUENT TO  

QUARTER END 

 

 



  

GROWTH STRATEGIES  

 

LICENSING TECHNOLOGY & 

TECHNICAL SERVICES 



  

 

 

 

 

 

Diagram 1 Electro-Seismic Grid, Carbon Energy Panel 2 
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Project JORC Resource
1
 (Mt) 

Estimated 

Recoverable Gas
2 
 

(PJ) Non-JORC 

Mulpun, Chile
3
 103 1,100 

 

Notes: 

1. JORC compliant – Competent Person: Dr C. Mallett 

2. Carbon Energy calculation based on estimated energy content of the coal and 50% recovery (that takes into account pillars, losses 

and a gasification efficiency of 80%) 

3. Carbon Energy has the right to 30% contributing interest in Chile deposit upon completion of agreed milestones 

 

 



  

In accordance with JORC guidelines, the reported Inferred Coal Resources in the Company’s 
Bridger Site, Wyoming are

1
: 

Resource 

Category 
Seam 

Thick- 

ness 

(m) 

Depth (m) Area 

(km2) 

Volume 

(m3) 

Tonnage 

(Mt) 

Inferred Resource O 4.59 420-606 33.3 153,000,000 229 

Inferred Resource BU 4.36 565-813 35.0 152,000,000 229 

Inferred Resource GU 6.75 587-879 34.2 230,000,000 346 

Inferred Resource L 6.19 822-968 11.4 70,700,000 106 

Total Inferred 

Resources 
  

   
910 

Table – Coal Resource Estimation Table – 4m Minimum Thickness 

1. See CNX ASX/Media Announcement 23 January 2013. CNX is not aware of any new information that 

would materially affect the Resources stated. 

 

MONETISE AUSTRALIAN COAL 
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Resource 

Category 
Seam 

Thickness 

(m) 

Depth (m) Raw Ash 

(%ad) 

IM 

(%ad) 

Area 

(km2) 

Volume 

(km3) 

Tonnage 

(Mt) 

Inferred 

Resource 
MAU 

3.3 

(2.0-5.9) 

187 

(142-242) 

29.7 

(24.4-35.1) 

7.1 

(6.4-8.9) 
20.7 63.7 98.2 

Inferred 

Resource 
MAM 

3.8 

(2.0-6.2) 

205 

(150-247) 

27.4 

(25.2-46.2) 

5.9 

(5.4-8.4) 
26.4 93.5 145 

MDL374 

Total 
 

      
243 

Inferred 

Resource 
MAU 

3.9 

(2.0-6.6) 

234 

(145-385) 

29.0 

(9.1-36.5) 

8.6 

(6.4-9.6) 
77.2 281 448 

Inferred 

Resource 
MAM 

3.9 

(2.0-9.4) 

301 

(148-450) 

29.2 

(11.3-47.9) 

7.5 

(5.4-9.4) 
178.7 637 1,000 

EPC867 

Total 
 

 
 

  
  1,448 

Inferred 

Resource 
MAM 

6.4 

(2.0-14.5) 

337 

(229-417) 

25.9 

(20.2-34.4) 

4.9 

(3.4-6.8) 
52.7 298 449 

EPC869 

Total 
 

 
 

  
  449 

Inferred 

Resource 
MAM 

5.6 

(4.1-7.0) 

271 

(206-363) 

26.1 

(24.7-27.6) 

7.5 

(7.1-7.9) 
6.7 35.9 58.8 

Inferred 

Resource 
MAM 

4.4 

(2.4-6.4) 

259 

(230-296) 

25.4 

(24.7-26.3) 

5.3 

(4.6-6.3) 
6.8 27.0 42.2 

Inferred 

Resource 
MAM 

7.0 

(4.7-8.0) 

259 

(238-285) 

24.7 

(24.2-25.1) 

3.8 

(3.6-4.1) 
3.0 20.7 31.6 

EPC1132 

Total 
 

 
 

  
  132 

Project 

Total 
 

 
 

  
  2,272 

Table – Coal Resource Estimation 

Nb. Inferred Resources are conceptual in nature. 

Constraints on the Inferred Resources are as follows: 

 Points of observation less than 4km apart and not exceeding 1km past the last data point. 

 Minimum seam thickness of 2m (in aggregate of plys) 

 Maximum stone parting thickness of 0.5m 

 Maximum raw ash of 50% 

 Drill holes classed as valid points of observations were defined as holes where; 

o The entire coal seam was cored or the drillhole contained slimline geophysics, 

o Drillhole seam intersection has reasonable stratigraphic correlation. 

 

1. See CNX ASX/Media Announcement 2 April 2013. CNX is not aware of any new information that would materially affect the Resources 

stated. 
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Tenement
1
 Status As at December 2012 Area km

2
 

MLA 50253 

MDL 374 

 

Tenement
1
 Status 

As at December 2012 sub-

blocks 
Area km

2
 

EPC 867 

EPC 869 

EPC 868 

EPC 1132 

Total Eastern Surat Basin EPC’s 459 1,399.9 

Tenement
1
 Status 

As at December 2012sub-

blocks 
Area km

2
 

EPC 1109 

Total Beaudesert EPC’s 65 195 

1.  No change in tenement holding since June 2012. 
 

 

COMMERCIALISE GAS RESERVES 
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AREA  CATEGORY  
GROSS GAS 

VOLUMES(PJ)  

Bloodwood Creek 

MDL 374 

1P Reserve (Proven) 11 

2P Reserve (Proven + Probable) 743 

3P Reserve (Proven + Probable + Possible) 1,042 

 

CORPORATE 



  

Morné Engelbrecht 
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+ See chapter 19 for defined terms. 
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Cash flows related to operating activities 
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+ See chapter 19 for defined terms. 

 Net Operating Cash Flows (2,900) (3,740) 

Cash flows related to investing 

activities 

 Net investing cash flows (286) 125 

  

Cash flows related to financing 

activities 

  

 Net financing cash flows - 1,984 

 Net increase (decrease) in cash held (3,186) (1,631) 

Cash at end of quarter 4,639 4,639 
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+ See chapter 19 for defined terms. 
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+ See chapter 19 for defined terms. 

 

Total 2,922 

 

5.1 

5.2 

5.3 

5.4 

 
Total: cash at end of quarter 

(item1.22) 

4,639 7,825 
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+ See chapter 19 for defined terms. 

 

 

Preference 
+securities

7.3 +Ordinary securities 782,684,355 782,684,355 Various Fully paid 
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+ See chapter 19 for defined terms. 

+Convertible debt 

securities

 
- 
- 
- 
- 
- 
- 
- 

- 
- 
- 
- 
- 
- 
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